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T h Gh bd I For the month of May the increase over a year ago 
’, 4 YOUWICLE. reaches 4°6 per ceat in the whole country and 7°7 per cent 
- outside of New York. The aggregate since January 1 exhibits 
CLEARING HOUSE RETURNS. again over 1891 of 15:3 per cent. 
The total for the whole country shows an increase in the | 
aggregate over the preceding week of twenty-three millions of Muay. Five Months. 
dollars. Contrasted with the similar period of 1891 there is 1892. 1801 B.C. | 4892. 1891. P.Ct. 
an increase of 33°6 per cent. The figures for last year cover | ——-—-— eniel Veid WRN Hdl GAA Ka Fe kakd Wei) pie 
only five business days, Decoration Day — intervene 1. New York. ....|2,980,160,545)2,000,738,522] +2'5|16,102,409,830 13,510,259, sa pi 
— Boston........) 415,070,535] 392,497,317] +5" "| 2,028,891.822' 1,944,268,560 4 
Wak Satin Meee, | Peek Rint's May 21. | Bowtoneicesne| 4 325°700| 21294600] +48 114.405.700| "114:602:900) 14 
ae: cree anager fartford...... 7'8 36:54) +216] 91.704) 44,900,488 +7°6 
1892. 1891, P, P. Cent. 1892, P.C Sour ‘aves. Hl 5,59 * 5 +? 9| 27, 990; 339| tts 
see eggs a anes WEEE aE —| 37 | 7 | apeingtteld .... 3114 5 25:618.079 +12°2 
‘ San 708 96 
New York........0+++ ..| 660,280,152] 483,235,089] 486°6) 721,309,979] | +10°2 | J oreester.---- #3 snes er art 4 
8 of — ia , “ 3,230,128) +34°3} 6,002.94 
M Stocks Sasa hs Mi ra Mi ore a lar ry A 3%) Now Bedford.| Le7si7o| Toa 3 ~6'2| 19300: a 
(Cotton .. bales. 2 _ (261,000) )(4+101°2) (504,700) }( ) ies ee ee os) Re __.| ——. 
in. bushels.) 2; (55,994,087)| « mA Hy (50,110,875)}| (—22 5) "5. 299.995 2} .. 2 
(Petrolewin cease b *(48,000) (572,000)! (-91 (126,000)| (78-4) | Total N. Bing 475,318,190] 447,300,005] +6" 2,525,589, a4! 2,233,622,038) +4°2 
; na | Philadelphia..| 803,338,592] 275,725,740] +9°3) 1,591, 254,352! 1,359,017,771'+17°3 
BOStON.....+-+seeeeeereeee 93,542,049| 70,931,211} +31°9) 98,906,785 +7°7 | Pittaburg......| 63,209,115] 56.785, 520) 410-1) 309,647,498, | '277.543,103) fits 
providence.......scs--+- 4.609.100} — 3,926,1C0) -+17'4/ 5,685,700) +249 | gaitimore.....| 62,099,787) 53,810,359 +15'2|  825.351'z11| 235. 719, 443) 13°9 
Hartford.... ...sccccccees 2,238,021 1,335,415 +67°6 2,534,132 +49°9 Buffalo ..... 34,128,933 80 688, 549| +112 165,563,535) 149. 3/411°4 
New Haven.........-++++ 1 469,816 848,721 +73°2 1,477 30% +187 Washingvon.. ‘ 9,144,880 7,974,903 +147) 41, 437,108) 56, ta’ a1tis8 
Springfield... 1,201,128} —-1,040,3'3) +15"4{ 1,296,226) +141] Rochester . 6,412,116 °247°658| +3°1| $11361'424 0:587.854| +2°5 
Worcester... 1,280,662 979.8: +30°7/ 1,323,635) 621 svracuse...... 4:032°83%| 3.757.890, +7°3| 20,039.43 17,8 $1,710) +12°4 
Portland. Dckaaphai paticed 1, “207. 78 pe pe! anaes Pe 3 Wilmington .. 3.733.817} 3, 400,182 +180) 18, 823. 3.929 17.441.417| +68 
340, 76 3,708 g Ave : ) 145) ; 
ea tesied,..........-- 402,655 251/929] +459°8 4231633) —31-g| Binshamton..| 1,128,100) 985,000) F145 a 000,900 — 
i Was 9.218 813|+10°9| 2: er 3 i 
Total New England...| 106,791,622] 60,796,214) +32°2} 113,629,057) +89 Total Middle} 487,157,304 439,218,813] +10°9| 2,509,860,098| 2,178,206,136|+15°2 
on a 7 Chicago........ 430,778) 391,093,733] +8°3| 1,974,762,545] 1,711,572,500 +154 
72,338,200) 49,725,801) +45°5| 74,092,177) +1271 Cincinnati 998,7 53,628'800| +13°7 '302.613,500| °271.464,050 tit 6 
15,994,898] 19 0:856,471 +473) 15,237 _ 5] +831 Wilwaukee "95 24,227,255] -19°4| 138,311:167| 114,629,694) +20°7 
13,08 »,125} 10,45: 5,230 +25°2 15,54 oe +20°5 | Detroit... 9 25,226,389/+10°2| 135.643.0351 121. 658,141] +11°5 
7.318.925] 6,610,927} +10°7 8.000135 3) +42 | cleveland 22'931,683| 19,283,717] +189} 11°.849.835 °313,089]+12°9 
2,032,228 1,495,128 +35°9 2,160,602 +28°7 | Columbus. .. 16,500, 12,591,200} +31°0 359,090 192.774:800 +16°0 
1,226,621; 1,009,465) +31°4 1,436,320] —1 {ndianapoils ‘| °9'760'652| 88731817] —1°3]  44:103.258) 41, 044.692 +75 
804,938, 658,492) +222 1,073,633) +17°2 | peor 7,907 | 7,408,206} +6°7 40,333,605 345.986) +5°3 
796,164 711,545) +11°9 1,019,483) +22°7 aeey Ravids.| 4,025,519 3,094,983} +30°1 18.750,112 17, 542, 835 9 
218,400 212,00} +30 271,000) +23'2] Lexington....| 1,884,703] -780,800| +6°8 9,613, 432 9,129,649 6 
Total Middie.......... -| 118,915,501] 81,733,085) +394) 119,284,467) +123°2 epeemnbebeny [apoonee 356 547,808,803|+10°2| 2,850,863,546| 2,489,005,455|+14°5 
Chieago... --| 93,407,605 +30°2} 97,015,972) +121] aan Franeiscc 62,224.975| 70,098,755|—-11°2; 319,976,056) 356,063,346/—10°1 
Cincinnati. . “| t.39.700 +83°7|  14,39,90)] +18°6] Portiand., fF 81162588, 8.17).041| -02| 42'170.004|  39°234'473| +7°5 
Milwaukee... ‘ 1,685,579 +749 5,532,815 +13 | Salt Lake City 8,374,002 5,427,098 t54'3 88,722,081 $4,789,118] +11°3 
Detroit...... : be 000,000 +863 6,792,122) +15°3 | Seattle ..... 5,40 575 4,174,405] +29°5 21:081,278 22,033,183] —4°5 
Cleveland... ... -| 5,548 +6471) 5,230,080) +151 | Pacoma....... 3,584, 130) 4.030,873| -9°3| 18,452,067 19. 413,499] —4°1 
Columbus......... a +67°7) = - 3,884,400) +331] Los Angeles..| 3, ,320.59:| 8,034,020] +83) 159,416] 15, 153,486 +86 
Indianapolis. Ee . 2 +534 1,823,973} —i4°6 ahal as vedi tuneeeaekeniena ta tov 
Peor: 1/180,760 4+46°7} 1,733,187} +7°3 J Potal Pacitic] 91,191,852| 95,024,192} —4°0| 458,760,902] 480,767,103| —68 
Sem Rapids... =e 606,619} +544 978,079] 438° | 
Bc cas sesescccess 300,344) +31" 423,427) +190] gansas City... 38,433,783] 88,896,931 is? 193,595,155 18. $76. 718 igs 
ps aot -—— | —= ——— —~|——— | Minneapolis...| 37,683,632| 29,340,122! +4 157,739,751 636,17: , 
Total Middie Western.| 135,126,087| 100,425,208} +346] 136,116,435) +126 %. Peal... 20" O3L7311 — 18°815,885| ie 11,227,074 83.525,307 iia 
Pes ymana..... ..| 22 83).926, 18,116,810]+26%] 112;796,412) 85, 742.512) +31" 
jan Francisco............ 13,034 903) 13,899,241 $03) = 13,397,672 Danvet.... . | 21,088.757) 19.986'536| +5°t| 103.285.183 91, $01:319 re 
Portland......... 1,642,354) 1,511,020 +87] 1,93), 196 Daluth.... . 738.127) 9.031.793! +7" 41,285,134 5,993,981| +14°7 
— Lake City.. 1,28 j,0a2 14: 9,431) +34 3) 1,916,394 3t. Josaph ... 7,00 ),009 970,15 36,443,313 31118 88 +159 
WO... 00006 $6,091 987,195 Sioux City ... 4,293,533 29.3 22,378,776 21,677,162] +5°6 
onal knees 1,273,956 710,147 des Moines. . 4.100.000 20,14: 21,000,088 16,221,176] +29°5 
Los Angeles.. 630,321 074,082 Wichita.... 2,234,876 9% 668,745 11,174,700} +4°4 
Great Falls... 308,730) 259,036 Lincola....... 2'635.873 7 3.977 10:931/202] +25°0 
RRR RSD TREO. Cor 707,243 Copeka........ 1,416,784 7 5 8,145,622! +1°0 
D ninsneaenae oe ie nase ie : en eenyney eee 
Total Pacific......... .| 20,683,337 19,725,820| —7°4] ‘Pot oth’r W.| 171,602,084| 15: 825,973,502] 701,249,634|-+17°8 
ee 9,109,585 8,635,574) +20°2 | 4¢, Louts....0.| 94,098,841) 99,695,814 +3'9) 492,292,183] 449,392,833) +9°6 
7,939,347 6,305,709} +12°5 | New Orleans..| 34,260,233! 37,590,037! £18, 96 245,241,634|—10°7 
A 4,096,744| = +3°6 | Louisville......) 31.772.239| 31,224,498 , 54,347, 158,99i.667, —1'1 
¢ 873.975) +61 | Memphis.......| 10,459,809) 9,823,531 ; 4.750.153) — 64,095,297|411'6 
24,098} +153] Rienmond....| 10,501,000 9,392,394 +7°L 1,415,597 48.378,297| +63 
ry 632,057) —218 }alveston..... 8,300,990 9,138,522, —8°9} 48,454,310 57,169.971|—15'8 
1,515,987} +158! Fouston......| 6,193.302] 5,910, 71! +4°6] 38,334,575) 35.239.743] +8°9 
323,929] —25°3 Naskville..... 7.985.516] 10,127,248 —2:°1) 41,225,141 47,710,742) —13°7 
940,67 —3°7 | (Dallas ..... .- 3,939,893 3,951,129 —0°3) 21,970,518 1,442,242] +2°5 
515,407) +21°9 |) Norfolk ra 4,469,105 4,142,346, +7°9) 20,213,814 21,374,951| —5°4 
496,932) —74| wort Worth... 2,162,622] 2,579.8) —16"2| 11,897,488) 474.435|—29°0 
302,855 _ 390,649) —28/ Birmingham.. 2'418,23)] 2,687,012 —8°'9) 2,163,531) 14,672,438|—17-2 
—_— —_—— Bie desess 41612:375|  2,110852 -23°6} 111.845.0416! 12,841,228] —7°8 
~ 87,619,906 ~ 29, 9,482, 438 +276 ~ 36, 8,127, 405 +62 | Chattanooga.. 2,089,000 __1,081,000 +48 8 9,303, 009) 10,475, 000 —8'8 
19,757,062| 18,739,886, +5'4) 20,605,630) +10] PotalSouth. 220,272,025 “Ral, 618,308 06. < 197,317, 631, 1,194,5 542,579] +0°S 
8.514,247| 7,701,981] —15"4 7,399,9 k2 —3'3 Rat ye tye ord es -_—- aol 
6,622,764 5,948,041} +11°3 7,552,138] +414°0 fotal all...../5, 9,089, Sut, (236 4,809,822,260, +4°6 23,2 271 ,672,100 22,793 93,¢ 652, 250 +15'8 
2,308,339 1,423,857} +622 2,406,200 +259 — = —_ 
2,395,082 1, 0,508 +49°6 a ee Ss utside N. Y.'2, 049, 353, 691 1,903,153, 733) 33' +7°7 10, 169,282, 770 9, 9,283, 392, 950 +05 
604,095 1,648,44 —27 O02, 1s —15" ee aan 4 
1255.82} 11283030} —23|  1'3d1.032| ~403| Our compilation of sales, &c., for five months is as follows: 
1,811,956 2,077,154) -12'8} 1 B17.078 247 
9.1L 914,199} 43:7 e2 —1"s ' ; 
80.),000 667/653} +19°8 890.00) 4129 | Five Months, 1892. Pive Months, 1891. 
re he 4 Ps Tt. 
Bov.303| BTU des 32 8321230 +137 Description. ~~ Value| Actual | Aver'ge| Par Value| Actual |dver’ge 
412,003) 373,719} +10°3 $45,380 —42" r Quantity; Value. 7 chen or Quantity! Value. — Price. 
411,700} 889,000} +411°6 tt. t,o ceca aac | eins cece | racine ee: | ener ee aeadaeeea 
rete 0 018 Bh’s! 43,351,498 2. 26,013,711 
goa Bs: et oe | Brook { Fai" igsr7svainss ¢ 2319022087) O14 | '$2,523,481410) |}1431707858 569 
1 eerie, SR = Sisiasiod : ecg Nee BR. bonds. $282,054,950 $216,916. 415) 76-7 | $143, ji49, $99 $111,608 Oaa! 339 
() 5 B46 | | 9 458 263 Ov't bonds 733,450 )20. F 51,51 997. 
tal Southern........ | 45,643,000) 48,000,088; +4°6 ~ 49,458,263) ~ $1°0 | State bonds $30335:030 $37:977, 3's «| | giegat'509| $797 753| O1°6 
Totalall............., |1,120,209.564! 899,013,742/ +83°6)1,197,051,695, +0 0 | Bankstocks| $472,240) $751,030)1500 | $1,101,035) _ $1,017, oe pe ei 
Outside New York...... 450,080,412) 956.005,005| qB08| 476,341,707, >80| Total. ,|§4063513105'$2,533107920| 625 |§2,608,778375 $1,549333902| 59° 
reeks Pet’l’m.bbis| 10, 12. 000| | $5,878,105 58 7- a do} 14, 332, 099! $10. 760,089 72%. 
Hentreal’.. ee 7,752, 150| 7,990,928, —3°0 10,557.880 +15" 0 | Cotton. bis.| 43,794,000] $443,002,235 $35°L0 £990. $t 4,80 9.500 $£5°36 
Porontos. 4 ‘983,882 | 1,020,909) = —3°6 Letts _ 12°3 | Grain.bush.| 926, 322'937| $791,224,708, tye. 44, 053, 750. £08 $1,05308 5093 §1°00 
eseeecces db, 2c 6a6enawe ee ‘ Re <a> <a ape <n -<} <a ee 
Hamilton#.\"\"""""""""* 655.900! =... "B08: Duy “si Total vaine \gs.a 13210076! '$3,019936474! 
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For table of clearings by telegraph see ase 910. 
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STATE AND CITY DEPARTMENT. 


Sée pages 933, 934, 935 and 936 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


Besides the renewal of gold exports (remarked 
upon in a subsequent column), there have been 
storms in the West and South, also less favorable 
reports of net earnings by railroads, with rumors of 
bond issues and other unfavorable suggestions put 
afloat affecting special properties—all of which have 
been made to do service in depressing the Stock 
Exchange market this week. In the meantime the 
crop situation remains in some doubt. The recent 
rains were of a much more local nature than those of 
previous weeks, and yet they have been productive of 
harm along the Mississippi, and to some extent in the 
spring-wheat section. As to corn, reports state that 
planting has been making rapid progress the last fifteen 
days, and the prospects of that crop have become 
much more favorable. Winter wheat is also in fair 
condition, but the spring-sown grains are no doubt 
backward, the exact situation in some sections being 
rendered more uncertain by the late rains. With 
reference to cotton there appears to be a considerable 
amount of overflowed land which cannot be replanted 
this year, while other adjacent sections have been 
injured by high water; but aside from that and the 
cyclone in Texas this week, the reperts in general 
indicate that the progress now making is of a much 
more satisfactory character ; of course acreage in cot- 
ton has been reduced this year. 

The flow of currency to this centre is still kept up in 
undiminished volume. As a consequence of these 
additions to the already large reserves of our banks, 
the market for money continues to be abundantly sup- 
plied, while the downward tendency of the stock mar- 
ket limits the business of the commission houses, and 
consequently lightens their money requirements. 
Loans on call, representing bankers’ balances, have 
been made at 14 and at 1 per cent, averaging about 1}; 
renewals have been at 14 per cent, while banks 
and trust companies quote 2 per cent as the minimum, 
loans by these institutions usually standing for 
long periods without change. On time there is also an 
abundant supply of money offering on pledge of good 
mixed collateral, but the inquiry is only fair ; rates are 
2 per cent for thirty to sixty: days; 24 per cent for 
ninety days and 3 to 34 per cent for five to seven 
months. For commercial paper there is a tendency to- 
ward lower rates, and while this is resisted by some in- 
stitutions who declare that rather than buy paper be- 
low 3 per cent they will keep their funds unemployed, 
there are some very choice names which have been sold 
at 23 percent; the supply does not accumulate, and 
though large for the season offerings are promptly ab- 
sorbed ; quotations are 2}? to 3 per cent for sixty to 
ninety-day endorsed bills receivable, 34 to 4 per cent 
for four months commission house names, and 4 to 5 per 
cent for good single names having from four to six 
months to run. 

In the European markets there is no new feature. 
Money continues to accumulate at the chief centres, 
keeping rates down, and the indications point to a glut 





—_——. 


of money for some time. The cable reports discounts 
of sixty to ninety-day bank bills in London 3 to % of 1 
percent. At Paris the open market rate is 1 per cent, 
at Berlin it is 1$ per cent and at Frankfort 14 per 
cent. The Bank of England gained £232,000 bullion 
during the week; this, as we are advised by special 
cable to us, was due to to the receipt of £353,000 
from abroad (the larger part being bought in the open 
market, part coming from India and part from other 
sources), the export of £75,000 wholly to Brazil, and 
the shipment of £46,000 to the interior of Great 
Britain. 

Foreign exchange has been firm during the week, 
the market being reported bare of bills, while there 
has been a good demand to remit for stocks sold for 
European account. Compared with the previous Friday 
there was no change on Tuesday by Brown Bros., whose 
rates remained at 4874 for long and 489 for 
short, but Baring, Magoun & Co., the Bank of 
British North America and the Bank of Montreal 
posted 488 for sixty-day and 489 for sight, an 
advance of half a cent. These rates ruled unaltered 
to the close of the week, when the market was quoted 
as dull and firm. Rates for actual business were 
487 to 4874 for long; 488 to 4884 for short; 
4 884 to 4 884 for cable transfers; 4 86} to 4864 for 
prime and 4 853 to 486 for documentary commercial 
bills. The engagements of gold for shipment to Europe 
to-day are $500,000 by Kuhn, Loeb & Co. and $1,000,- 
000 by Heidelbach, Ickelheimer & Co. 

We have prepared this week our statements of bank 
clearings for the month of May, and while the figures 
reveal no especially new feature the results on the 
whole must be regarded as quite encouraging, espe- 
cially in view of the complaints of poor trade which 
have prevailed. Interpretation of the figures the 
present time is rendered more difficult than usual 
through the opening of the Stock Exchange Clearing 
House in this city, the effects of whose operations on 
regular bank clearings it is not easy to gauge. This 
much however may be aflirmed with certainty that 
bank clearings have been reduced through that cir- 
cumstance, and it is by reason of that fact that the com- 
parison with last year appears particularly favorable, 
for there is an increase of 4°6 per cent with New York 
included in the total, and an increase of 7-7 per cent 
outside of New York. In the latter case the ratio of 
gain is heavier than it was for the month preceding, 
in the former a little smaller, due no doubt to 
the operations of the Stock Exchange Clearing House. 
It is proper to add that in comparing with last year we 
are comparing with a month when the totals were 
heavily reduced. The following gives the results for 
each month since the first of the year, both with and 


without New York. 
MONTHLY CLEARINGS. 





























Clearings, Total All. Clearings Outside New York. 
Month. 
1892. 1891. P.Ct. 1802. 1891. IP.ct. 
t 8 $ $ | 
Jamuary....| 5,652,361,766| 4,967,201,252 +13°8) 2,108,748,900] 2,010,201,886) +4°7 
February ..' 5,207,327,071| 3,973,050,968(+31"1| 1,969,858,135| 1,668,522,867, +182 
March ...... 6,206,215,774| 4,234,119,720]+251| 2,035,569,251| 1,788,013,195 +186 
reo aaa 
Ist quar..|16,165,907,611|13,174,380,935| +22°6| 6,100,176,186| 5,466,737,951 +11°7 
April........| 5,086,250,251| 4,809,379,055] +5°8| 2,010,734,893| 1,913,501,261, es 
May..... 5,029,514,286} 4,809,892,266) +4°6| 2,049,353,691) 1,903,153,738° Tr! 








As regards the business on the New York Stock Ex- 
change, the number of shares sold in May 1892 was not 
as large as that for May 1891, and the values were also 
less, the aggregate being 362 million dollars against 





272 millions. This is important as showing that there 
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was a loss on that account even in the ordinary way. 
In addition there was, as already said, a further loss be- 
cause of the clearing of part of the sales through the 
Stock Exchange Clearing House. This loss we will 
not undertake to measure. In a separate table, how- 
ever, on page 910 of this issue, we furnish a record of 
the operations of the Clearing House for each day 
since it began business. The following presents the 
monthly stock sales in our customary manner. 
SALES OF STOCKS AT THE NEW ORK STOCK BXCHANGE. 





—_ — 

















1992, 1801, 
of Shares.| Per, Actual. |°f Shares, pay, Actual, 
4 8 $ 8 $ 





Jan....{ 9,002,043} 988,019,100! 588,868,777| 5,618,780] 540,196,550] 268,489,809 
Fob.,..|11,484,111] 966,071,000] 571,980,047] 8,975,894; 318,904,686) 175,008,047 
March.| 8,983,946] 773,180,800) 404,004,077| 8,046,978, 349,067,845| 195,207,063 


1st qr] 80,300,100) 8,668,980, 500) 1,608,850,401) 18,541,081)1,906,590,500) 639,450,768 


April..| 6,615,142] 555,520,960) 867,184,009) 7,183,818) €00,306,090} 483,983,510 
May....| 6,176,456) 570,246,525! 362,627,687! 6,288,232! 616,644,000) 372,333,386 


Examining a little more closely into the clearings 
outside of New York, we find that out of ten leading 
cities all but two record larger totals than for the cor- 
responding month of last year. The two exceptions of 
course are San Francisco and New Orleans, the one 
apparently reflecting the condition of things on the 
Pacific Coast, the other the depression in the South. 
Here is a table comparing the clearings at the leading 
cities for a series of years. 

BANK CLEARINGS AT LEADING CITTES FOR MAY. 

(000,000s 1892. 1891. 1890, 1889. 1888. 1887. 1886. 1896 

New York... 2,980 2,907 3,788 3,080 2,727 2,791 2,410 1,998 
Rinses 415 392 ‘507 409° 387 405 ‘316 ‘360 


eee 2 oo once 424 391 375 295 278 263 209 189 
elphia 304 276 331 314 268 #252 216 178 
8t. Louis 94 91 1 84 74 


























San Fran’co. 62 70 70 ye yg 67 46 42 

New Orleans 34 38 38 35 31 27 27 25 
timore... 62 

Cincinnati... 61 54 55 48 44 50 38 35 

Pitebarg i 63 57 67 56 48 44 32 29 

Kansas City. 


oe 4,538 4,367 5,446 4,483 4,017 4,074 3,440 2,888 
Other cities. 492 443 439 312 267 235 #178 += 142 


‘Totalall... 5,030 4,810 5,885 4,795 4,234 4,309 3,618 3,030 
OutsideN.Y. 2,050 1,903 2,097 1,715 1,557 1,518 1,208 1,032 
FIVE MONTHS. 
(000,000s 1892. 1891. 1890. 1889. 1888. 1887. 1886. 1885. 
omitted.) $ $ $ 
New York... 16,102 13,511 15,631 14,485 12,420 14,096 13,357 9,964 
Boston ...... 2,029 1,944 2,163 1,972 1,785 87 


Chicago ..... 1,975 1,712 1,552 1,322 1,207 1,134 963 "862 
Philadelphia 1,591 1,358 1,546 1,472 1,260 1,290 1,130 900 
St. Louis... 492 450 459 393 368 36 319 309 


SanFran’co. 320 356 321 331 326 299 230 229 
New Orleans 218 245 234 225 203 4189 172 169 
Baltimore... 325 286 315 258 248 283 247 249 
Cineinnati.. 302 272 264 231 215 244 197 179 
| wey, - 310 278 323 269 238 #204 159 142 
Kansas City, 194 182 204 184 161 162 107 84 


Total ...... 23,858 20,594 23,012 21,142 18,431 20,140 18,544 14,415 
Other cities. 2,414 2,200 2,047 1,501 1,272 1,119 884 688 


Total all... 26,272 22,794 25,059 22,643 19,703 21,259 19,428 15,103 
Outside N.Y. 10,170 9,283 9,428 8,158 7,283 7,163 6,071 5,139 


From this it appears that not only are the 1892 
totals for April quite generally larger than for last 
year, but in at least two cases, namely, Chicago and Cin- 
cinnati, they are also the largest of all the years given. 

At the annual meeting of the Chicago & Northwestern 
Railway Company this week a preliminary statement (of 
Course in part estimated) for the year ending May 31 
1892, was submitted, which must have been exceed- 
ingly gratifying both to the management and the 
Owners of the property. Gross earnings are reported 
as $31,394,029, which compares with only $27,793,674 
in the year ending May 31 1891, and $27,164,837 in the 
year 1890. At 273 million dollars the total for 1891 
had been the largest in the whole history of the com- 
Pany. For 1892 the total at $31,394,000 is $3,600,000 
mM excess of that figure, which reflects a very sote- 
Worthy degree of improvement in a single period of 
twelve months. After allowing for expenses and all 








charges a balance of $4,914,623 remained for the stock 
in 1892, against only $3,680,562 in 1891 and $4,070,965 
in 1890. The company paid 7 per cent dividends on 
its preferred stock and 6 per cent on the common, and 
then had left a surplus of $1,241,588. In 1891 the 
surplus was only $234,758, and in 1890 and 1889 some- 
what over $620,000. The income from land sales is of 
course not included in any of these figures, nor are the 
operations of the trans-Missouri lines included, which 
for 1892 are reported to show a surplus of $44,759. A 
considerable part of the improvement in results must 
be assumed to have occurred in the five months since 
the ist of January, for while the surplus now is 
$1,241,588, for the calendar year 1891 it was only 
$688,329 as shown by us in an article in our issue of 
February 6th. 

Several of the statements of net earnings for the 
month of April, which have come to hand this week, 
reflect reduced net as compared with last year. This 
is perhaps not surprising seeing that the conditions in 
that month were not altogether favorable to good re- 
turns, the weather having been bad in various different 
sections, the condition of the country roads un- 
satisfactory, and the grain and the cotton move 
ments on a reduced scale. Among the roads showing 
losses in net may be mentioned particularly the 
Burlington & Quincy, the Louisville & Nashville, the 
Norfolk & Western and the Big Four. In the case of 
the Burlington & Quincy, the loss follows entirely 
from an augmentation of over half a million dollars in 
expenses, as gross increased $272,961. For the four 
months to April 80 the road reperts a gain of $2,545,889 


63 | in gross and a gain of $841,071 in net. The loss on the 


Louisville & Nashville, which is very small—$4,334— 
also follows from an augmentation in expenses, as gross 
increased $118,979. For the ten months of the com- 
pany’s fiscal year the net is $276,999 better than for the 
year preceding. The Norfolk & Western with an 
increase of only $25,268 in gross, shows $55,937 addi- 
tion to expenses, leaving a reluction of 330,669 in net. 
For the four months to April 30, with gross enlarged 
$223,198 net has fallen off $27,611. 

The return of the Cleveland Cincinnati Chicago & St. 
Louis attracts particular attention in view of the rumors 
put afloat regarding the dividends on the company’s com- 
mon stock. For April the statement is rather unfavor- 
able. With gross increased from $1,040,052 to $1,043, - 
712, net fell off from $316,486 to $252,504, and the sur- 
plus above charges declined from $110,086 to $43,963. 
But for the 10 months of the company’s fiscal year since 
the 1st of last July, the exhibit is of a different charac- 
ter. There we find an increase all around—gross earn- 
ings up over half a million dollars (from $11,046,965 
to $11,554,886), net up from $3,247,684 to $3,350,196, 
and the balance above charges increased from $1,099, - 
772 to $1,217,180. 

It must not be supposed that all the April returns 
received this week are unfavorable. The Atchison 
shows net increased frem $759,574 to $820,869 on the 
system proper and net onthe St. Louis & San Fran- 
cisco increased from $198,048 to $223,674. Then the 
Canadian Pacific reports net increased from $599,485 
to $612,632, the Buffalo Rochester & Pittsburg from 
$84,459 to $97,948, the Western New York & Penn- 
sylvania from $76,301 to $100,795, the Colorado Mid- 
land from $42,821 to $44,602, the New York Ontario 
& Western from $48,338 to $71,137, the Rio Grande 
Western from $66,470 to $74,152, the New York Suas- 








quehanna & Western from $53,137 to $56,274, the Chi- 
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cago & West Michigan from $52,308 to $53,623 and the 
Toledo & Ohio Central from $48,848 to $50,227. The 
Denver & Rio Grande is another company which presents 
a favorable exhibit. Gross earnings of the road fell off 
$32,255, but as this was accompanied by a reduction in 
expenses of #56,438, net increased $24,181. ‘The St. 
Paul & Duluth for April 1892 reports net of $31,743 
against $33,586 for April 1891, the Ohio & Mississippi 
$39,137 against $92,492, the Iowa Central $22,187 
against $33,648, the Detroit Lansing & Northern 

24,107 against $26,752, the Kansas City Fort Scott & 
Memphis $64,053 against $100,665, the Savannah 


Americus & Montgomery $12,821 against $13,913, and | 


the Kansas City Memphis & Birmingham a deficit of 
$6,329 against net of $6,862. 

The stock market this week has been depressed by 8 
variety of causes—the silver discussion in the United 
States Senate, the renewal of gold exports, the recur- 
rence of rains and floods in certain crop sections, the 
poor statements of net earnings by several leading 
roads, and rumors regarding the dividends of one or 
two companies. The public is entirely absent from the 
street, and when a combination .of adverse circum- 
stances like these occurs operators for a decline are 
able to knock quotations off without very great diffi- 
culty. It does not appear, however, that any consider- 
able amount of stock has been dislodged, and when an 
effort is made te cover short contracts the market ral- 
lies very easily. The industrial stocks have been 
generally strong and higher. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Weck Ending June 3, 1892, | Receiver by | Shipped by 














Net Interior 

|NV. Y. Banks. |N. Y. Banke. Movement. 
MEE 6 iaisisorusdceavacestaicacatt $4,384,000) $1,438,000|Gain.€2,946,0¢0 
SN sisitshitdinenibetmmnniedia 910,000!  612,000|Gain. 298,000 
Total gold and legal tenders....| $5,294,000] $2,050,000\Gain, $3,244,080 





Result with Sub-Treasury operations. 





Into Out of | Net Change tn 
Banks. Banke. Bank Holdings. 


Banke’ interior movement, as above, $6,294,000] $2,050,000 Gain.$3, 244,000 
Sub-Treasury operations........... ..| 11,700, 11,600,000 Gain. 100,000 


Total gold and legal tendors ....\$16,994,000|613,650,000 Gain $3,344,0g9 


Week Ending June 3, 1992, 








Bullion holdings of European banks. 




















Po | ; June 9, 189% | June 4, 1891. 
Gold. { Silver. | Total. | Gold. | Silver. | Total. 
s | # | 8 | s&s | 8 ry 
Mngiand...... 95,920,244) ..........| 25,020,244) 26,231,506! .......... 26,231,806 
France....... 162,334,882 51,676,425! 114,911,307) 51,726,000 /50,905,000/102,631,0¢0 
Germany.. .. | $7,246,875|12,416,625) 49,662,500, 30,415,833/16,207,067| 46,623,000 
Aust.-Hun’y.| 5,694,000) 16.650,000| 22,253,000! 5,405,000'16,442,000' 20,347,000 | 
Netherlands..| 8.205.008) 6,627,000, 9,832,000, $,898,000| 5,637,000, 9,585,008 
Nat. B’igium.| %,771,338 1,385,667 | 4,157,000, 2,926,667; 1,463,333) 4,390,000 
Tot.this week) 137,172,334) 88,003,717 926,836,051 120,602,596|89,655,000|810,257,598 
Pet. prov. w'k| 136,915,518) A6,790,385 925,644,903! 118,498,800/860,602,000]08,000,200 

















THE WEER’S SILVER DISCUSSIONS. 


That portion of Senator Sherman’s admirable speech 
in the Senate this week which had reference to silver 
legislation, following his remarks on the same subject 
last week, ranks, according to our view, as the most 


and that he is anxious for its repeal. This declaration 
in favor of wiping that law out of our statute books we 
esteem the most noteworthy declaration that has been 
made since our first dollar-coinage law was passed, for 
it marks a radical and hopeful change in public 
opinion and in future public action. There never was 
any real vitality in the silver “craze” except such 
as was given it by our more conservative leaders 
in political life by their acquiescence in ‘‘compromise 
measures,” as they have been so wrongly called. ‘T'o-day 
nowhere near one-half our people favor existing silver 
laws, and any party that dares take up as a direct issue 
Senator Sherman’s declaration, the repeal of the 1890 
silver act, would be surprised at its popularity. More- 
over, if any policy could bring us world-wide bimet- 
alism, the adoption of the policy of repeal would do it ; 
the resolutions passed by the Chamber of Commerce 
somewhat to that effect, introduced at their meeting 
this week by Mr. George 8. Coe, give voice toa senti- 
ment widely felt in financial circles. 

Suggestive of a like conclusion also are the responses 
coming in just now to the invitations to the Silver 
Conference sent out by the United States Government, 
thus making this a peouliarly fitting moment for the 
repeal proposed. Every nation, it seems, is ready to 
attend the gathering we have invited them to, but 
every nation has given us notice in substance that it 
consents out of respect to the United States and not 
because it has any interest in the object for which the 
convention is called, or any idea that action will be 
taken by it which will vary in any essential degree the 
situation of silver. We say that the nations have in 
substance given us that notice, because this week we 
have two declarations which let us behind the scenes 
and afford an inside interpretation of the attitude of 
the two leading governments next to Great Britain. 
As to Great Britain we all know the position it has 
assumed ; we quoted the important part of Mr. Gos- 
chen’s response several weeks ago, showing evidently 
that he did not intend to aid in bi-metalism in the 
least, or in doing anything else of any importance in 
this controversy. On Monday last France said through 
its Minister of Finance, M. Rouvier, in the Chamber of 
Deputies, that “Great Britain was the country most 
‘‘ affected, owing to its relations with India; that the 
‘‘ key to the situation was in London; that the French 
‘‘Government would give its delegates instructions 
‘* favoring an increase in the value of silver, but these 





‘‘ would be subordinated to the instructions given to the 
‘‘ British delegates.” ‘These statements obviously leave 


' the French posture negative enough,and yet the German 


attitude is even less satisfactory. The President of the 
Reichsbank on ‘Tuesday, in the course of a speech in the 
Upper House of the Prussian Diet, said ‘“Germany could 
‘‘ not afford risky experiments; she could not decline to 
‘join the silver conference; an academica! discussion 
‘of the question might possibly mitigate troubles se 
“‘verely felt elsewhere”; that is to say, the German 
Government has no interest in the affair, but as the 





notable and encouraging announcement which hasbeen | United States has got itself into trouble by coin- 
made for along time. Mr. Sherman has been grow |ing over much silver (the President of the Reichs- 
ing in boldness on this silver issue more recently. | bank spoke of it ina delicate wayas “trouble severely 
Even when he voted for the 1890 bill, it was with | felt elsewhere”) and as our feelings might be soothed 


hesitancy, and as a last attempt to satisfy the demands 
of those who think that the United States alone can 
without the co-operation of other nations control the 
price of silver. Now he tells us clearly that the action 
of that 1890 law has not fulfilled the expectations of 
ite friends, that its influence is extremely mischievous, 





(that is the trouble ‘possibly be mitigated”) through 
‘an “‘academical discussion,” Germany could not decline 
| joining in so trifling an act of courtesy. Here conse 
| quently we have the outcome of the Conference fore- 
| shadowed in a very few words. As the matter stands 


we appear among the other delegates as suppliants under 
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a great strain begging for help, and of course there is not 
a hope of our getting it. Let us, however, first repeal 
the 1890 law, thereby throwing the whole responsibility 
for the price of silver upon Europe, which caused the 
“trouble,” then our representatives can present them- 
gelves as members of the Conference feeling a degree 
of independence greater than the delegates of any 
other vation in the world; for, aside from the threat- 
ened consequences of our own action, we really have 
mach less to lose through a decline in silver than any 
of our conferrees. Besides, as the resolutions of the 
Chamber of Commerce say, we will attain bimetalism, 
if it ever is attained, through that policy, and never 
until we adopt it. 

A further reason why silver has been uppermost in 
the public mind this week is the advance in foreign 
exchange and the renewal of gold exports. These 


recurring gold shipments are however in one view! 
given undue importance this year. The fact is, | 


take the movement asa whole, the net gold exports 
have been very small. We were importing gold until 
the first of January and the shipments since that date 
to May Ist (according to the latest trade figures for the 
whole country) have only been $19,985,425, whereas the 
imports for the same four months were $6,950,423, 
making the net Joss only $13,035,002, which is a very 
small item, hardly in itself worth making much fuss 
about. Or if we take the movement for the ten 
months of this fiscal year the imports have been #48,- 
614,269 and the shipments $28,611,602, making the 
net gain since July 1, 1891, $20,002,667. But we well 
know it is not theamount, it is the suggestiveness of the 
exports the people are so sensitive over. The sensitive- 
ness is a natural growth from the mischievous operation 
of the 1890 silver law, and is being constantly increased 
by the periodic agitations for further aggressive legis- 
lation by the silver advocates at Washington. Mr. 
Sherman uttered an important truth in his speech this 
week when he said the “threat of the free coinage of 
silver is, in my judgment, doing more than anything 
else to disturb the business of the country.” It almost 
seems as if these silver representatives were determined 
not to give the public even an opportunity fo forget 
the currency danger or our industries the chance of 
renewed activity. 








SOCIAL STATISTICS—MIDDLE STATES. 

A few weeks ago,* in commenting upon a Census bulle- 
tin relating to the social statistics of the New England 
States, we called attention to the interesting fact that 
whereas during the thirty years preceding 1880 the female 
sex had been increasing both proportionately and numer- 
ically more rapidly than the male sex, the tendency had 
been reversed during the last ten years. A new bul- 
letin, giving similar statistics for New York, New 
Jersey and Pennsylvania, has now been issued, and the 
same fact appears again. The showing has been s0 
uniform that it deserves to be stated exactly. In eight 
of the nine States—the exception is New Hampshire— 
the female population was a larger fraction of the 
Whole in 1880 than in 1850 ; in each of the nine States 
the percentage of females is smaller in 1890 than in 
1880. Taking the nine States together this striking 
result is shown : 


y ——-Inerease.—-~ —-— Inecreuse.—-— 
ear. Males. Number. Perct. Females. Number. Per et 
a 4,339,413 ...... a S| * 
ag 7,160,622 2,821,209 65°0 7,346,785 3,059,347 714 
w090..8,677,798 1,517,176 21-2 8,723,747 1,376,962 18°7 


CHRONICLE of April 30, p, 706. 











- — J 
Forty years ago the males were 52,000 more numer- 


ous than the females. In 1880 the females were 
186,000 in excess of the males; in 1890. the excess is 
reduced to 46,000. Stated in the usual way, there were 
9,880 females to every 10,000 males in 1850; in 1880 
there were 10,260 ; in 1890 only 10,053. It seems not 
improbable that a change which is so uniform over a 
whole section, embracing more than one-fourth of the 
total population of the country, will be observable in 
the statistics of the other States. What it portends we 
shall not presume to say. Certainly it cannot be held 
to signify that the day of woman, who has been hav- 
ing pretty muchher own way, is nearing its end, and 
that man is to have his turnagain. Nor do we suggest 
an explanation. Possibly the character of the immi- 
gration has something to do with it, but not all; for 
the greatest reversal of the former tendency is in Penn- 
sylvania, where the immigration was not a maximum. 

In examining the statistics of nativity, again, the re- 
marks which were made upon the figures for New Eng- 
land are fully applicable to the three middle States 
now reported. It may be well to exhibit in a single 
table the division of the population of the nine States 
thus far reported into native and foreign born, with 
the percentages. 








——-——Natives. - Foreign. ——— 

Slate. Number. Per Cent. Number. Per Cent. 
PR iAndarciannaeese 582,125 88°06 78,961 11°94 
New Hampebire...... 304,190 80°79 72,340 19°21 
Ras Te necadeas 288,334 86°74 44,088 13°26 
Massachusette....... 1,581,806 70°65 657,137 29°35 
Rhode Island....... -- 239,201 69-23 106,305 30°77 
Connecticut. ......... 562,750 75°41 183,508 24 59 
PE TE ciwasccsacs 4,426,803 73°81 1,571,050 26:19 
New Jersey.......... 1,115,958 77°23 328,975 22°77 
Pennsylvania........ 4,412,294 83°92 845,720 16°08 
nee © oe 13,513,461 17°67 3,888,084 22°33 


It is an extremely interesting fact that, leaving out 
of the account the three States of Northern New Eng- 
land, the foreign-born population of New York has 
increased less in. proportion than that of any State 
reported, except Pennsylvania, where the increase is 
identical. We refer now to the change in the last ten 
years. In 1850 New York’s foreign-born population 
amounted to 21°18 per cent of the whole. No other of 
the nine States had nearly so large a percentage, the 
nearest approach to it being Massachusetts, with 16°49 
per cent. At the present time both Massachusetts and 
Rhode Island contain a larger foreign element than New 
York, while Connecticut and New Jersey have already 
drawn very near. It is a popular impression that New 
York has been becoming a “foreign” State very rap- 
idly; whereas the fact is that but five more in a hun- 
dred of its population are foreign-born than was the 
case in 1850. 

But it is by combining the foreign-born and the 
born-of-foreign-parents that we obtain the most accu- 
rate idea of division between the American and un- 
Americanized population, for the assimilation of the 
alien element is not fully effected, ordinarily, until the 
second generation. We show below the division of the 
native whites aecording to their parentage, with the per- 
centage of the whole population represented by each. 





Per cent of whole- 
——-Native Whites.-—— Population, 

Native Foreign Native Foreign 

Parents. Parents, Parents. Parents, 
NE de clodiscodceess iesdhaven 505,703 73,865 75°65 11:17 
New Hampshire............ 253,629 50,015 67°36 13°28 
er oe 225,245 62,149 67°76 18°70 
Massachusetts...... ........ 955,430 606,440 42°67 27°09 
Rhode Relané: .......0ci0<<60 137,550 94,282 39°S1 27°29 
Connecticut. ................. 357,235 193,048 47°37 25°87 
i ERIE 1,837,453 42°03 30°63 
GW DORREi isc codsvcsesccs 69",718 371,878 48°22 25°73 
POMRAVIVAMIR ...ccscecscces. 3,238,088 1,066,580 61°58 20°29 
Total, 9 States.......... 8,891,405 4,35 ;7bO 51°10 25°03 
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The difference between 76°13 per cent here shown 
as the sum of the two fractions and the 77°67 per cent 
given above as the native population is explained by 
the fact that in the first table the native colored are 
included. 

On examining this table it will be seen that the per- 

centage of native whites of native parents is still smaller 
in New York than in any other State except Rhode 
Island. How greatly the foreign element pervades this 
section of our country may be seen in the fact here in- 
dicated that only 5,110 persons in every 10,000 of the 
population are native whites, children of native parents. 
The natural growth of the country makes a given num- 
ber of immigrants an ever decreasing proportional addi- 
tion to the population ; and yet so full is the incoming 
tide of new population that the percentage of matives is 
a constantly diminishing fraction. 
f'\ The colored population of all these States is an insig- 
nificant part of the whole. In New England it amounts 
to but 1 percent. In the three middle States now re- 
ported it is but 1°83 per cent,—exactly the same as in 
1880. The nine States having more than one-fourth 
of the population of the country have less than 280,000 
colored people. which includes Chinese and civilized 
Indians us well as persons of African descent. 

The minor tables in the bulletin under examinatiou 
give data that will be interesting when the correspond. 
ing figures for all the States are given. At present we 
merely present some of the facts deduced from the 
tables, without attempting to draw any conclusions 


from them. . 
New York. New Jersey. Pennsjlvania. 
School children, 5 to 17 years. ...1,473,876 376,238 1,467,818 

« as 18to20 “ . 363,059 88,754 323,892 
Military age, males, 18 to 44 yra.1,325,619 313,683 1,140,476 


Voting age, males above 21 yrs..1,769,649 413,530 1,461,869 


WOM VEB. 000002000 cccccecccccnccce 1,034,187 268,483 1,064,429 
685,462 145,047 397,440 

4 6,332 37,466 211,396 

22,739 4,993 15,087 

192,314 41,877 139,622 

10,711 31,335 





It is neceasary to examine the figures in more detail 
than is possible with the space at our command to discover 
how far the voting power in these Scates is in foreign 


hands. Buta suggestion may be gathered from the 
following facts relating to New York. The total num- 
ber of persons of voting age in the State, less those 
known to be aliens, those who have declared their 
intention to become citizens, and the unknown, is 
1,500,449. Of these 703,566 are native whites; 20,298 
colored; 360,223 native whites, children of foreign 
parents; and 416,362 naturalized foreigners. Of 
every 10,000 voters in the State of New York 4,689 
are native whites, children of native parents; 2,401 
native whites, born of foreign parents; 2,775 natural- 
ized foreigners and 135 native colored people. 
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READING'S MONTHLY STATEMENTS. 


The action of the Philadelphia & Reading manage- 
ment last week in furnishing along with the Reading’s 
regular monthly return of gross and net earnings, some 
account of the course of earnings on the Jersey Cen- 
tral deserves commendation. Security holders are at 
all times entitled to full and accurate information con- 
cerning the affairs of the corporation in which they 
are interested, but in the Reading case at the moment 
it is more than ordinarily important that those having 
investments in the property should be kept fully 
informed with regard to current operations. The 





changes which have occurred during the present year 
—changes relating not only to the Reading’s own inter. 
nal arrangements, but involving the conduct and map. 
agement of the entire coal trade, the methods of doing 
business, and a readjustment of the relations of the 
anthracite companies to one another—are so radical in 
their nature, and promise at the same time to be go far. 
reaching in their effects, that it is practically impossible 
to form any trustworthy notion of the value of the 
stocks and bonds of the company under the transform. 
ation except so far as current returns furnish aclue © 
to an opinion. We fancy that even the officials them- 
selves would find it difficult to reach trustworthy con- 
clusions without the aid of complete statements of the 
current business of all the companies—so entirely have 
things been altered. 

In the case of the Jersey Central and the Lehigh 
Valley, which as is known are both operated by the 
Reading, there are circumstances independent of the 
changes in the condition and management of the ceal 
trade—circumstances we mean relating to the leases 
themselves and the terms of the same—that make it 
important to have regular periodic accounts of their 
operations. Statements of past operations do not 
suffice on that point. ‘Thus the Jersey Ceutral, which 
is guaranteed 7 per cent dividends under the 
new arrangements, had begun to pay that much 
itself before the late change; but in providing 
for the dividend the Reading will not have the 
advantage of the Jersey Central’s miscellaneous 
income, this being reserved to the Jersey Central com- 
pany itself, and the Reading being obliged to earn the 
? per cent out of the traffic operations alone of the 
Central. In reviewing the Jersey Central report for 
1891, a short timeago, we pointed out that even with this 
miscellaneous income eliminated from the accounts, 
the results for that year showed 7 per cent dividends to 
have been earned. Still, the exclusion of that income, 
places things on a different basis, and introduces a 
factor in the problem which would not otherwise exist. 
In the Lehigh Valley case the necessity for information 
as to current doings, in order to determine whether the 
lease is proving a burden or yielding a profit, is equally 
clear, for there the Reading has agreed to pay larger 
dividends than the Lehigh Valley has been paying— 
that is to say, while the Lehigh Valley has been paying 
5 per cent per annum, the Reading under the lease has 
guaranteed 6 per cent per annum from May 31, 1892, 
to November 30, 1892, and after that 7 per cent per 
annum. It is reasonably certain that under the great 
change in the conditions governing the coal trade the 
road will earn more money than it has previously been 
earning, but it is important that statements should be 
furnished from month to month to show how far such 
expectations are being justified. 

Of course the information regarding these two 
roads which the Reading management sent out last 
week was very brief, amounting simply to the 
announcement that the Central of New Jersey showed 
an increase in net earnings for the four months ending 
April 30 1892 of $141,227, or 84 per cent, as com- 
pared with the corresponding four months of last year, 
that this rate of increase promised net earnings 
large enough to pay the 7 per cent guaranteed by 
the Reading and leave a profit of from $300,000 to 
$500,000, that in the Lehigh Valley case the accounts 
were not in shape to admit of even an approximate 
estimate, though it was expected the showing would 
be fully as good as that of the Jersey Central; but 
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even this brief statement was very welcome, and is 
moreover accepted as an earnest of the company’s 
intention to supply regular detailed statements each 
month as soon as the accounts are put in shape and 
thoroughly systematized. President McLeod, we may 
say, has always shown himself to be in favor of giving 
full publicity to information regarding current affairs.. 
One of his first acts, it will be remembered, after his 
election to the presidency, was to resume the 
publication of monthly statements of the oper- 
ations of the Coal & Iron Company, which under Mr. 
Corbin’s management had been entirely discontinued. 


While speaking on the subject, there is also an 
inquiry relating to the Reading’s own statements, that 
suggests ritself. As just said, since the accession of 
Mr. McLeod to the presidency, complete monthly state- 
ments, both for the Coal & Iron Company and the 
Railroad Company, have been furnished. These state- 
ments are in very good form, and realiy offer excelleat 
models for other companies to follow, and it is for this 
reason that the point we have in mind seems especiilly 
important. The statements are not limited toa mere 
exhibit of gross and net earnings. They comprehend 
other essential items, giving the income from invest- 
ments, expenditures for improvements, and even the 
month’s proportion of the year’s obligatory fixed 
charges. The final result is hence supposed to show 
just what is left, over and above the charges, and thus 
the statements ought to offer as complete and reliable 
a guide to the course of current affairs as it is possible 
to furnish during the period which elapses between the 
publication of one annual report and the publication 
of the next. The question we desire to ask is whether 
one of the items which appears on the monthly state- 
ments really belongs there. We refer to the charge for 
improvement expenditures in the case of the Railroad 
Company, which is reported as a deduction against 
current earnings and taken out of such earnings in 
order to show the month’s surplus. 

We are led to raise this inquiry because the com- 
pany’s annual reports rather encourage the idea that 
the improvement expenditures for the Railway Com- 
pany are treated as a charge to capital account instead 
of to earnings. Thus in the report for 1891 we find 
the following remark: ‘‘ In pursuance of the policy of 
enlargement there have been expended for betterments 
and additions of amore permanent nature $505,004, * * 
which was carried to capital account.” Moreover, the 
management also announced in the last report that 
provision had been made for all necessary betterments, 
hew equipment, etc., by an issue of $10,000,000 col- 
lateral trust bonds. ‘The proceeds it was stated would 
be expended only for improvements and additions to 
the property and not for new lines and extensions. In 
that way it was thought ample means would be provided 
for the purposes in question, thus avoiding “unduly 
burdening current income.” 

In one sense the inclusion of the permanent improve- 
ments in the income statement makes the result less, 
and in another sense more, favorable than it really 
1s Ifthese improvements are not a charge against 
earnings, then deductiag them in arriving at the sur- 
Plus for the income bonds, diminishes such surplus in 
that amount, and presents the situation in a less en- 
Couraging aspect than the facts warrant. On the other 
hand, in furnishing comparisons with last year the 
opposite effect is produced, since the expenditures for 
‘Mprovements thus far this year have been very much 
smaller than in 1891, being only $81,199 for the five 





months to April 30 1892 against as much as $243,123 
for the five months to April 30 last year—a decrease of 
$161,924, which in the monthly statements appears as a 
saving in earnings, but according to the annual report 
would seem to bea saving in capital account. With 
this deducted the increase in the surplus of the Rail- 
road for the five months would be $500,565 as against 
$662,489 by the company’s statement, and the 
increase for the Railroad and the Coal & Iron Company 
combined $844,700 against $1,006,624. For the month 
of April alone the improvement expenditures in 1892 
were only $8,761 against $59,445 in the same month of 
1891, and in that case the elimination of that item 
would make the increase in surplus $4,339 instead of 
$55,023, and the combined increase of the Railroad and 
the Coal & Iron Co. would be $61,298 instead of $111,982. 

It is proper to add that as regards the Ooal 
& Iron Company the same inquiry does not come 
up, since in that case the expenditures for permanent 
improvements, as also colliery improvements—in fact 
expenss of every kiud — were all charged directly 
against earnings in the last annual report, according 
to a new policy inaugurated in that year. The 
announcement of the change of policy was contained 
in a foot note given on page 14 of the report, where it 
is stated that to the deficit below charges for the pre- 
vious year (as given in the report of that year) there 
should be added $447,584, which was at that time 
charged to capital account, ‘‘similar expenditures in 
‘¢ 1891 having been made out of income.” Again on 
page 38 of the 1891 report the statement is made that 
the collieries ‘‘ have been improved in value and extent, 
‘* both by the improvement of old and the building of 
‘“‘new collieries, all of which was included in the 
‘“‘ expenses.” For a time, it will be remembered, the 
company maintaixed out of earnings a sinking fund of 
10 cents per ton on all coal mined from its properties, 
to cover depreciation and exhaustion of the mines, but 
in 1890 the report stated revenues had been insufficient 
to allow of such paymcnts, and we have not heard that 
the payments have since been resumed. Paying for 


colliery and other improvements, however, out of earn-- 
ings, as is now being done, would presumably answer- 


the same purpose of guarding against impairment im 
the value of the property. 








WATER TRANSPORTATION IN THE 
UNITED STATES. 


The Census Office has recently issued a bulletin on 
the industry of water transportation in the United 
States which though containing only a limited amount 
of data, is yet interesting, especially as it serves to 
direct attention to the magnitude of this industry. In 
the United States transportation by rail has reached 
such exceedingly large dimensions and holds a posi- 
tion of such overshadowing importance by reason of 
that circumstance, that we are apt, unless reminded of 
it by the appearance of figures of this kind, to lose 
sight of the fact that the business of water transporta- 
tion is also a large one, that a very considerable sum of 
money is invested in it, and that the yearly totals of 
tonnage handled are very far from being insignificant. 
The matter in the bulletin was prepared by Mr. Thomas 
J. Vivian, under the general direction of Prof. Henry 
C. Adams, the Statistician of the Inter-State Commerce 
Commission. Mr. Porter, the Superintendent of Cen- 
sus, states that this is the first Census that has under- 
taken to gather, compile and publish full statistics 
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concerning all classes of transportation by water, and | 
that the totals given in the bulletin are indications of | 


the importance of the industry and the success made 
in reporting it. He also states that the work has been 
done in such a commendable manner that it gives him 
pleasure to refer to the ability and care displayed in 
carrying it through. 

Before citing the figures it will be desirable to indi- 
cate what has been the scope and field of the investiga- 
tion. In the first place it is important to note that 
transportation on the canals is not included in the state- 
ment. With that exception we are told the statistics 
can be accepted as showing with measurable exactness 
the condition of the industry of transportation by water 
in the United States ; but it must also be understood 
that the figures only relate to such craft as are of Amer- 
ican ownership, and to such as are registered (with 
the exception of some of the unrigged) in the ports of 
the United States. Further on in the report we find that 
besides the canal boats, fishing vessels have also been 
excluded, for in speaking of the figures of equipment 
the bulletin states that the Census figures are not those 
given by the Commissioner of Navigation, owing tothe 
fact that the Commissioner includes in his report the 
fishing vessels, a fleet of nearly 7,000, while the Census 
does not tuke cognizance of these as properly belong- 
ing to transportation by water as an industry, but re- 
gards them as forming an industry by themselves and 
entitled to a separate report. There seems justifi- 
cation for this exclusion, since fishing vessels are not 
really engaged in the work of transportation, but exist 
simply to catch fish. The operations and statistics all 


relate to the calendar year 1889. 
With this explanation, and knowing that we have no 
merchant marine of consequence engaged in foreign 


commerce, it will no doubt come as a surprise to hear 
that the commercial value of the transportation fleet of 
the United States is according to this Census bulletin 
figured at over 215 million dollars ($215,069,296), and 
comprises 25,540 steamers, sailing vessels and unrigged 
craft, with an aggregate gross tonnage of 7,633,676 
tons. Of course, as far as values are concerned, the 
steam vessels, which are most costly to build, represent 
the bulk of the whole. There were 6,067 of these, with 
an aggregate gross tonnage of 1,820,386 tons, and 
valued at over 140 million dollars. The sailing ves- 
sels, exclusive as already said of fishing vessels not 
engaged in the transportation of fishing products, are 
larger in number, being 8,912, but have a somewhat less 
tonnage (1,795,443 tons) and are valued at $57,324,- 
687. As was to be expected, the unrigged craft is the 
most numorous of all, and also has the largest tonnage, 
but being very simple in construction represents 
little money outlay. ‘There were 10,561 of these unrig- 
ged boats December 31, 1889, with a gross tonnage of 
4,017,847. Their commercial value was only $16,- 
931,039. 

In reference to these unrigged craft, the bulletin 
points out that since 1881 the registration of barges 
and such other eraft as have no motive power of their 
own has not been ifsisted on except in the infrequent 
case of those occupied in the carriage of bonded goods. 
Registration having thus become a matter of conveni- 
ence and option, the records of the Customs Houses con- 
tain but a very small proportion of the unrigged craft 
belonging to American owners, and hence the Census 
could not make up its records from such lists alone, 
but had to make separate and independent inquiries. 
To indicate how great is the difference between the 





: a 
account of registered and unregistered barges, it jg 
shown that according to the statistics of the Commis. 
sioner of Navigation there were only 1,185 registered 
barges to be found in all the Customs districts of the 
United States, whereas, according to the Census state. 
ments, as we have seen, there were 10,561 such barges 
engaged in transportation, and even this total the 
Census agent is frank enough to say by no means 
covers the whole number of craft of that description. 
Owing to the nature of transportation on that stream, 
by far the most of these unrigged craft are found on 
the Mississippi, 6,339 of the whole 10,561 barges being 
in use there, and these having 3,182,608 of the 4,017,-. 
847 gross tonnage of all the barges, and being valued 
at $4,795,754. For obvious reasons there are no sail- 
ing vessels on the Mississippi River, and almost the 
entire tonnage of that stream is composed of these 
barges or unrigged and towed craft. The steam ves. 
sels are evidently very largely used for towing the 
barges, for while there were 1,114 of such vessels, 
valued at $10,539,251, or over double the value of the 
6,339 barges, the tonnage of such vessels was only 
210,772 tons. In other words, out of a total tonnage 
in the Mississippi Valley of 3,393,380 tons, 3,182,608 
tons was in the unrigged craft, which indicates clearly 
the character of the fleet there. 

Considering how large is the coastwise trade on the 
Atlantic Coast, and considering also the requirements 
of that trade and the nature and character of the ves- 
sels engaged in it, we should expect avery large pro- 
portion of the total cost of the transportation fleet 
of the whole United States to be represented by the 
boats on that coast. This is precisely what we 
find. Out of 25,540 vessels on all the navigable waters 
of the eountry under American ownership, the Atlantic 
Coast has 12,453, and the cost and type of many 
of these vessels are such that they have a commer- 
cial value of considerably over half the whole mer- 
chant fleet of the country; in other words, they sup-’ 
ply $123,874,177 of the total of $215,069,296. The 
tonnage is also very large, being 2,794,440 tons. In 
the Mississippi Valley the tonnage, we have seen, is as 
much as 3,393,380 tons, but that is of a totally differ- 
ent description. Excluding the Mississippi Valley, the 
tonnage of the country is 4,240,296, and of this there- 
fore 2,794,440 tons is in boats plying on the Atlantic 
Coast. Of the 2,794,440 tons, 793,571 tons is in steam 
vessels, 1,383,108 tons in sailing vessels and 617,761 
tons in unrigged barges. These latter are 3,250 in 
number, but valued at only $7,735,730. The sailing 
vessels on the other hand are 6,490 and valued at $45,- 
545,357, while the steam vessels are 2,713 and have 4 
value of $70,593,090. 

Next to the Atlantic Coast, the transportation indus- 
try on the Great Lakes of course is most important. 
On those lakes there are 2,784 vessels, with a tonnage 
of 926,355 tons and valued at $48,941,474. Most of the 
total in cost and tonnage is in the steam vessels, of which 
there are 1,489, with 599,949 tons and costing $41,193,- 
324, which illustrates the type of vessels that have been 
added there in recent years. ‘The sailing vessels are 
represented by only 987 craft, with 187,006 tons, and 
valued at $4,275,650, and unrigged craft by only 308 
boats with but 139,400 tons and yalued at but $3,472,- 
500. As regards the Pacific Coast, 1,842 vessels are 
reported there, having a tonnage of 441,939 tons, a0 
valued at $23,067,370. On the Gulf of Mexico 1,008 
American-owned vessels ply, but the tonnage 18 only 
77,562 tons and the value $3,851,270. 
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~ Coming now to the amount of merchandise trans- 
ported, the Census Bulletin figures the total of freight 
carried by all classes of United States commercial craft 
operating during the year ending December 31, 1889, 
as no less than 172 million tons (172,110,423 tons). 
Perhaps it will give a better idea of the magnitude of 
this total to say that the tonnage transported by all the 
railroads of the United States during the fiscal year 
ending June 30, 1890, was 636,541,617 tons, which is 
thus but little over 34 times the 172 millions of water 
tonnage in boats of American ownership. Of the total of 
172,110,423 tons, 66,502,718 tons was carried in steam- 
ers, 61,707,702 tons in sailing vessels, and 43,900,003 
tons in unrigged craft. By geographical divisions the 
tonnage is distributed in about the order in which we 
should expect—that is, 77,597,626 tons out of the 
172,110,423 tons comes from the Atlantic Coast, 
53,424,432 tons is on the Great Lakes, 29,405,046 tons 
in the Mississippi Valley, 8,818,363 tons on the Pacific 
Coast and 2,864,956 tons on the Gulf of Mexico. Of 
the 77,597,626 tons for the Atlantic Coast, 28,778,341 
tons were carried by steamers, 38,283,401 tons by sail- 
ing vessels and 10,535,884 tons on unrigged craft. On 
the Great Lakes the steamers are reported as having 
carried 20,181,483 tons, the sailing vessels 19,302,949 
tons, and the unrigyed boats 13,940,000 tons. Assuming 
that these figures are correct, then it appears that 987 
sailing vessels, with a tonnage of only 187,006 tons and 
valued at only $4,275,650, carried over 19 million tons, 
while 1,489 steam vessels with 599,949 tons and 
costing over 41 million dollars, carried only 20 million 
tons. The explanation probably is that the sailing 
vessels carried their freight only short distances, where- 
as the steamers carried theirs very long distances, say 
from Chicago to Buffalo. 

As regards the persons employed in the business of 
water transportation, the number for the whole com- 
mercial craft of the country is given as over one hun- 
dred thousand— 106,436, exclusive of those on pleasure 
craft on the Atlantic coast and in the Gulf of Mexico. 
The sum paid in wages to these persons was $36,867,- 
305. Of the whole number of persons 54,859 were 
employed in the Atlantic Coast fleet. It is rather 
noteworthy that for the Pacific Coast, the Great Lakes 
and the Mississippi Valley the aggregate number of 
employees is almost precisely the same in each case— 
the figures being respectively 15,809, 15,881 and 
15,996. As only 8,818,363 tons were carried by the 
Pacific Coast vessels, while those of the Mississippi 
Valley carried 29,405,046 tons, and those of the Great 
Lakes 53,424,432 tons, it would seem as if the differ- 
ences in the effectiveness of labor, as measured by the 
transportation work done, were very great. But in 
reality we are not authorized to draw any conclusions 
from these data, since they are insufficient for the pur- 
pose. Itis necessary to have the average length of the 
journey for each division (or the tonnage movement one 
mile) before deductions can be made, and information 
on these points is not given. 








ILLINOIs State BaNKs.—Through the courtesy of Mr. C. M. 
Pavey, Auditor of the State of Illinois, we have received this 
week a statement showing in detail the condition of the State 
banks, savings banks and trust companies in Illinois at the 
Commencement of business Saturday, May 7, 1892. From it 
we have prepared the following table, showing the results in 
Chicago, and for purposes of comparison we add the totals 
from the previous statement—that of February 10, 1892. 
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Al: hough, as wall be seen, there bas been no increase in the 
number of banks since February last, there bas been an 
appreciable gain in deposits, a further addition to surplus and 
undivided profits, and the item of loans and di-counts exhibits 
an augment:tion, 

We have also compiled a statement covering the banks 
outside of Chicago and give it herewith, embracing therein 
the results for May 7 and February 10,,1892, and June 1, 1891, 
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7 IER THAN May 7, Feb. 10, June 1, 
ILLISOICAGO. 7 1992. 1892. 1891. 
BUORSP.... oe. ee ~ceccccccccceceee coceeee ° 74 72 47 

eo mare $10,148,221 
874,614 714,851 
3,028,132 2,965,369 
314,750 237,23 
Other IIIS 3365: denna = aonanbanahena 102, in 106,718 103,710 
f 
; 1,205,919 1,103,832 779,398 
; pe es paid. 102,871 60,9416 83,780 
I tam United States bonds. . << shee i ssaeteee © elegant 
uber resources - aaceuciesectbbagdesebaracenen 97,991 86,532 63,951 
wie MPPTTTTTTTTTTITT TTT TTT TTT $20,276,075 $18,922,122 $14,376,517 
Dilsties— 
cunt tal stock paid in...........cseeeeeeeeseees $4,010,500 3,88 $2,605,500 
ram and cndivided profits... 1,273,027 x ie. 020 1,076,865 
CWweullation outstanding...........cccce ceeee — ceeeeees eee eens eaes 
Dividends ur paid 4,709 4,868 2,1 
Individual deposits. 6,279,896 6,121,030 4,741,935 
Other deposits..... 8,221,539 7,254,259 5,415,583 
Due to banks and SE AAPL IS 241,428 416,872 67,285 
ty =) wy redisc< vaunted. neeneesonatnate 244,976 f big 4 264,200 
__ Tete! pescscccescccccccsececceccaceeccecesose $20,273,075 $18,922,122 $14,376, 517 


Note. —The amount ($1,205,919) under State banks bracketed opposite foots 
aod jesel Geter notes, £c.. is given in reports of State banks as ‘cash on hand.’ 
eposits"” under -tate banks pando 33,819,819 savings deposits, 
2 69F | ae certificates of deposit, $2,560,469 time certificates of depcsit, 
Bh. 490 cortitie. i checks and $6,224 cashiers’ ‘name outstanding. 


ncencnceaeauillialiaaemseecannes 

Condition of National Banks in New York, Philadephia 
and Baltimore.—We have received this week from Mr. E. S. 
Lacey, Comptroller of the Currency, abstracts of the condition 
of the national banks in the cities of New York, Philadelphia 
and Baltimore, at the close of business on Tuesday, May 17, 
1892. From them and from previous reports we have prepared 
tae following, which covers the results for May 17 and March 
1, 1892, and for purposes of comparison the figures for last 
year (May 4) are given: 
















‘ Ma 17, March 1, Mun 4, 

KEW YORK CIT, 1892. 18°32, 1891. 
I. megsnensseeeds4:® Geqneeonmeevess 48 419 47 

1 ewurrre 
J cams and ¢iscounts, includ’ o wendrat hes $33,926,919 $294,1¢7,019 
Stoci «. b nds. ose ° 39,517,890 40,469,620 34,061,051 
Due fri m banks avd | aukers. ad a . 29,204 ,0:8 32,001,312 
Bar. biew house, furriture and fixtures.... S81, 10,996,581 11,089,228 
Other ceal estate and mortgages owned.. 1,115,345 1,325,585 1,127,426 
Gold coi and ce stinpates. cack dana oaebioaaiiaiaies 78,047,254 82,963,069 52,740,350 
Silver cow and certificates................. 7.150.827 6,218,636 6,863,944 
Legal tender votes and cert? fs of Lee =. 42,316,1..7 40,309,253 29,474,251 
Bills of wt her banks .... ¥ 7,158 1,221,633 1,320,700 
Exchaoges for | learing House. 62,011,763 80,665 861 87,601,179 
Carre: expenses and taxes paid... 1,292,316 848,456 1,049,701 
Premiums wo U.S donuds..... 7: 9.686 838,812 1,050,563 
Other resvuurces....... 3,040,005 8,722,516 _ 3% 856,715 

Ska nde ecnccdce desenusceeseouicuceiens $646,293,187 2601,840,729 $555, 393,539 

Liabilit ws — 

Capital stuck paid in..................cceeeee $49,600,000 $49,800,000 $49,700,000 
us and undivided profits ............. 57,220,098 55,429,582 808,27 

Dirculatten outstanding......... % 
posetenee is iscésasnacanses 33.1 








Otter ltab:lities........ .... 

































CLEARINGS BY TELEGRAPH—STOCK EXCHANGE CLEARING. 
Hovusk TRANSACTIONS,—We present below the statement of 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out oncea month. The figures arg 
received by telegraph from the leading cities. It will be 
noticed that as compared with the corresponding week of 1891 
there is a decrease in the aggregate of only 5:7 por cent, not. 
withstanding that this year’s total embraces only five business 
days, in consequence of the holiday on Monday. So far ag 
the individual cities are concerned New York exhibits a loss 
of but 9°6 per cent from preceding year in spite of the holi- 
day, the smaller volume of stock transactions, and notwith. 
standing also the operations of the Stock Exchange Clearing. 
House, which it is claimed cause a material reduction. 




































CLEARINGS. Week Ending June 4. 
Returns by Telegraph. 1892 1891, Per Cent 
— — 
New York $493,577,450 $545,759,849 -98 
OBB Rcctess: cences cocascons — 71,297,470 76,366,483 -6°6 
Philadelphia....... ....--.-..- 59,599,894 61,179,863 23 
Balti 13,253,774 16,032,813 —118 
Chicago... 72,477,060 81,541,006 —25 
8t. Louis...... ..... ° 16,500,000 16,940,887 -55 
TIO GIRGRES cccece cccsecussee: 6,277,065 6,156,621 +20 
Seven cities, 5 days... .... $732,982,653 $802,977,456 —78 
Other cities, 5 days............ 128,372,461 135,093,468 42 
Total all cities, 5 days.... $868,855,114 $938,070,524 —T4 
All cities, 1 day..............- 198,462,168 193,753,289 +24 
Total all cities for week...) $1,066,517,222 $1,131,825,213 -i7 











* Partly estimated. 

The operations of the Stock Exchange Clearing-House from 
the time of its beginning business down to and including the 
transactions of Friday, June 3, are given in tabular form be- 
low. The results have been so arranged as to have the weeks 
end with Friday and will be thus continued. _ Without going 
into any exteaded discussion or analysis of the figures, we 
would state that the number of shares cleared from day to 
day indicate a volume of transactions about twice as large as 
the sales reported over the tape. As an illustration take the 
operations of May 25; the number of shares cleared one side 
was 304,200, whereas the reported transactions for May 24 in 
the eight stocks cleared were only 160,653 shares, or 143,847 
shares less than passed through the Clearing-House. Probably 
however a good part of this excess is due to the entry in the 
sheets of transactions not actual, for the purpose of making 
the sheets misleading and so cover up the actual business of 
the breker. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—Shares, both sides.—. ——--Balances, one side. —-—~ 
Cleared. Totat Vaiue. Shares. Value Shares. wm 




















$ ear'd. 

May 17. --. 261,000 16,800,000 25,000 1,383,000 22,400 172 
- 164,800 9,300,000 18,100 8,000 9,900 142 

“ if. 440,800 215600:000 37,600 1,701,000 26,600 197 

“ 20..22 343;400 18,700,000 2,3 1,641,800 28,000 211 

Tot. week.1,210,000 66,400,000 113,000 5,723,800 86,900 722 
May 23.... 533,000 29,800,000 40,600 2,125,000 33,300 237 
“ 24.... 347,400 20,100,000 37,400 2,176,800 21,500 314 

“ 25.... 608,400 37,800,000 48,900 21,811,800 51,500 254 

“ 26.... 789,000 89,000,000 6,290 3,663,900 43,000 264 

“ 27.... 633,600 31,100,000 57,600 2,614,400 35,300 252 

Tot. week.2,861,400 157,800,000 260,700 13,391,400 184,600 1,221 
ST TN aki - Aine edie aan . ee ee esoce. s6enet 
“" 31...) @80,200 32,000,000 71,300 3,385,300 26,800 247 

June 1.... 577 000 36,400,000 56,600 3,000,900 43,900 235 
“III 770,600 43°900,000 59,000 3,007,200 71.700 257 

“ 3.... 486,000 26,400,000 46,200 2,361,200 32,871 234 

Tot. week.2,493,800 138,700,000 233,100 11,754,600 180,271 973 


From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quincy, Rock Island and 
Union Pacific were added to the list. 








DEBT STATEMENT MAY 31, 1892. 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business May 31, 1892. 


INTEREST-BEARING DUERT. 


— 























MD ndnnnscdssdninagcendcddcdodgageaaeel $616,293,157 $661,840,729 $555,393,539 
May 17, March 1, ay 4, 
PHILADELPHIA. 18¥2, lev2, 1891 
in cncteccceesas ccvesne- seccenccescsces 41 41 4a 
Resouree 
Losns aro Sosmnta, includ’g overdrafts. #04. 930.4 416 908. 237,605 $92,839,655 
I I ais nn ee euens chads 026,930 8,577, ‘356 7,470,139 
Due from Teserve NE icc ceat ahi t can 14374337 15,201,223 11,873,169 
Due from banksand bankers ........... 9,239,487 8,112.34 8,657,6€8 
Banking Lvuse, furniture and fixtures.... i > 3,405,704 3,481,336 
Other reai estate and mi rtgages owned... 359,55 384,328 304,033 
Gold coin and certificutes.................. 14. 6LY, 859 12, 540, 708 12,701,964 
Miver coin and certificates................. 228,599 "735.7; 1,637,552 
Legal tender notes and cert "fs uf <a. 10,478,486 9,197,706 6,322,572 
Bills of other banks 279,96 228,542 217,631 
Exchanges for Clearing House. 8,632,710 14,289.681 7,677,028 
Carrent expenses and taxes paid 185,529 632,966 7,312 
Premiums on U.S. bonds........ .. adie 430,459 444,309 76,328 
Das canccéscecccdceccecsoceseses _i 390,206 1,534,5¢5 1,067,905 
BOC . ccocccccccccccccccccccccsscccs eee .$170,981,676 $170,523,317 $156,194,293 
Liabilities— 
Capital stock paid ns chbtattbieneneiemaen 22,650,000 $22,450,000 $23,708,000 
Surplus aud undivided profits.. 15.830, 350 16,501,910 16, 343, O74 
Circulation outstanding . 3,510,160 2,264,505 
Dividends unpaid....... 44,761 137,112 
Individual de; 97,218,515 89,931,706 
Other deposits ....... : 210,925 581, 
Due to banks and bankers........ 28, ia: 931 30,482,072 22,819,897 
Other liabilities... Seiden 100,000 104,044 136 
Biccdcvccceccccccccnccccencccosesoocers £170,984,676 170,523,317 $156,194,292 
Mav 17, March 1, May 4, 
BALTIMORE. 1892. 2892, 1891. 
Number Movanitchdpnbecqtedabbaneensannh 22 22 22 
Resources— 
Loans and disc pee, including overdrafts 23 2.108, 415 $29,596,493 $31,331,151 
Stocks, bonds, &e eescedecececcceses 014,042 2,891,018 2,768,535 
Due from reserve agents................... 123 4,359,078 2,1°8,583 
Due from banks and bankers. wes ) 2.021.094 1,910,601 
Banking house. fu: niture and fixtures.... ) a“ : 1,322,596 
Other real estate and mortgages owned.. 271,856 165,920 
Gold coin and certificates... saneeeces 2,342,061 at OS 
Silver coin and certiticates. . , i, 396,515 
Legal tevder notes and certifi. of de posit. 3,676,851 1 ry 073 
Bills of other be anks ; A 194,933 181514 
Exchanges for Ciearing- -House emis 2,002,077 1,437,320 
Current expenses and taxes paid....... .. 167,002 191,662 
Premiums on United States bonds....... 79,746 75,014 
Other resources........ .cccecssceeesecee, 158,713 175, 24al 109,854 
ci annuekandsdubeederavianeibedentins 252,009,673 $49,990, 367 $45 863, 047 
Liabilities— 
Capital stock paid in. _— 213,243, _ 212,966,760 
Surplus and urdivide a pre itits 5. "540,255 ot) 5,687,405 
Circulation outstandivg.. . 1,051,760 986,020 
Dividends unpaid ete 53.657 438, 
Individual deposits. . 24,143,891 21,227,2€8 
TSR pra 210,894 371,882 
Due to banks and bankers ..0.0.0005222727: 61 5,746,646 4,479,812 
Notes and bills payable .............ceseeees eee ae 09, 
Mesastacsdnsceiaes ° $52,000,673 $49,990,367 $45,803,087 





; . Int’r’t Amount Amount Outstanding. 

Title of Loan. Pay’le Iesued. $$ 

Registered.| Coupon. { _ Total. 

4}¢s, F’n’d Loan.1891 | | 

Continued at 2 p. c,|Q.—M. $250,000,000) $25,264, 500, $.... -..| $25,364, 500 
4s, F’ded Loan. .1907! Q.—J. | 740,842,450! 484,900,000! 74,681, 100| 559,581, a 

4s, Ref'’s Certifio’s.| Q.—J. 40,019,750] ...seeee|  sseeeees 83, 
Aggregate excl’d’ “ss | . 

1,030,855.260!510,264.500' 74,681,100! 585,029.28 


B’ds to Pac. RR. 















ss of 





9,280 
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= 
DEBT ON WHICH INTEREST HAS CEASED SINCE “ee 


Funded Loan o f 1801, matured September 2, 1891. sabe oO 8 ($1 rete} 00 
Qld debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt matared « 
verious dates subsequent to January 1, 1861...... 


nm which interest has ceased 
Aggregetsturt S * = eaccevcccccossosscocesescccccs cee $3,304,210 26 $3,167,345 26 


DEBT BEARING NO INTEREST. 


1,561,660 26 1,555,245 26 








-tONAEP NOTES. .....ccccccccccccccsccccccescose co-eeceees eovccccee $346,621,016 00 
Oid demand notes" eeeccecescsccceces eeeeeeccceseecces 56,647 50 
Rationsemption isan dabeddiadniaaiedsieda gisisaaraay gs 27524282 
Fract' 1 pt seeeeeee —— eeereeee-eee-ees »064 
Less amount estimated as lost or destroyed........ 8, 375,934 v0 


6,904,733 60 


Aggregate of debt bearing no interest......-..-..sereeresereees $351,162,628 95 
CERTI-ICATES AND NOTE ISSUED ON DEPOSITS OF COIN AND 
‘LEGAL-TENDER NOTES AND PURCHAS#S OF SIL.VER BULLION. 


| 
Classification of Certificates and Notes. | Tn the | In Amount 




















































Treasury. | Sromtation | Issued. 

Gold certificates........-.ee++. Seeerevecessese $14, 420,52) ‘a7 245,209) 'g171, 785,729 

Bilver CertifiCcAtes........-seeesee ceeeeeereces 3,613.837 | 327,290, 165! 330,901,002 

Currency Certificates.........sceecceesseeeeee | 290,000) 33,730,000) 34,020,000 

Treasury notes of BE... ccesnccescves: consces | 10,323,324) 87,068,672) 97,391,936 

Aggregate of certificates...........-....- $23,697,671 $405.38 1,046) $634,081,717 

RECAPITULATION. 
Classification of Debt. May 31. 4pril 30, Increase or 
™ 4 | 1842. 1892. Decrease. 
8 3 8 

Interest-bearing debt............| 585,029,280 00) 585,029,030 00 I. 250 00 

Debt on which int, has ceased.. 3,167,345 26 3,304,210 26| D. 136,865 00 

Debt bearing no interest........ $81,162,628 35) $81,914,912°85| D. 752,234 50 
Aggregate of interest and non- 

interest bearing debt .......... 969,359,253 61} 970,248,153 11} D.888,899 50 
Certificates and notes offset by 
an equal amount of cash in 

the TTeasury....-.ssececeereeees 634,081,717 00) 620,922,571 00) I. 4,159,146 00 
awegregate of debt, including 

certificates and notes.......... 1,608,440,970 61'1,600,170,724 11’ I.3.270,246 50 

CASH IN THE TREASURY. 
pcccccccccoccoccccoocccccspeosococeeosooscs 15 
=“ eguguigadacnanensesesenesessssoanmednel | ance 86 


es.. pbeotbvonceseces gre cocccccooesecese core ,- 4 
MBOMMIATY COUR. ..ccccccoccoccccceccccccece ae t 260,000,008 81 





Paper—Legal center notes (old seen) 84 
ury notes of 1890.... ... 00 
Gold Cortificates........e.ee+ ce ceee eee ove 00 
Bilver COTLIMICATES..........0ccceeeeceeeeccecceeeens 00 
ae senecescessocecosceses 00 
National bs bank MOteS...........-+see00+ S2— 61,996,769 16 
Other—Bonds, interest and coupons pa 
ng reimbursement.............+ «es-+« ° 285,583 60 
Minor coin and fractional currency..... ° 476,212 74 
fegecits in nat’l bank  — mene acc’t.. 19,566, 270 18 
Disbursing Officers’ balances.........sesseeeseeees ° .739, 158 se— 18.5 18, 847,22 225 47 
ABETOZALC....cecrecccgecerccccccecopeceres seecees $705,300,595 06 06 


DEM ND LIABILITIES. 























00 DRE 

00 

00 
90-—-634,061,717 00 

28'000'128 75 

Dubursing ‘OMicers’ balances........ ensessesesasece 006, 
Agency nae aay BB .c0 ccccccccccccoscccacccoccscce 8,343,616 86— 35,212,901 10 
eee sees o+$190,000,000 00 

fet onan DAIANCE.......-eeeeeeeeee 26,005,886 O6......secccceceveees+-12%,005,896 96 
AETTOMBLE..cccrccccccccescescccceseocsccecose ‘ecetececee $006-sesee 6s $795,300,595 06 
Cash balance in the Treasury April 30, | Reneeaieme see A>. 151518, 180 88 
Cash balance in the Treasary May 31, 1802 .........-.seeeceecceeeees 124,005,886 96 
Decrease during the MOnth.... 2... cecsceccceesceecsreceeeceencseees $5,512,273 92 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 























vtnstedd Interest in Int. repaid by Companues.| Ral 
net interest : 
Name Out. | werued paid by | By Trans |By cash pay- of Inter’st 
of Railway. | on ding.| 274 ™ tne UV. s.| portation | m’ts;5p.c. | Patd by 
ust pote. | Service. |netearnings.|the U. £ 
‘ . te $ 8 $ 
Cen. Pacific.|25,885,120| 647,128' 36,653,965 6,561,270 658,283 | 20,434,413 
Kan. Pacific.| 6,303,000 157,575| 9,343,863 4,030,257 eee secces | 5,313,606 
Uni’n Pacific, 27,236,512) 680,913) 38,818,472 13,277,175 433,410)25, 132,587 
Cen. Br. U.P.| 1,600,000 40,000; 2,365,808 516,288 6,927, 1,842,504 
West. Pacific] 1,970,566]  49,264/ 2,673,285 id ee | 2,663,867 
Sioux C.& P.| 1,628,320 40,708) 2,294,741 190,858] ss. ee neers | 2,103,883 
Totals ....|64,623,512| 1,615,588 92,189,085! 24,585,215] _1,108,620166.491.250 

















REVIEW OF PRICES IN MAY—STOCKS, 
GOVERNMENT BONDS AND FOREIGN 
EXCHANGE. 

The following table shows the highest and lowest 
Prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of May, 1892. 


RAILROAD AND MISCELLANEOUS STOCKS. 


Railroads, Low. High. Railroads. Low. High 
Auhison Top.&S.Fe. 3233 3638] Char. Col. & Aug..... 31 34 
Bale ry Ss Eacitic. <b 4 419 | Ches.&O.,Vot.Tr.cert. 22 2419 
Balt, --cueee 9718 9918/ Do do lstpref. 61 631g 

& Onig 8. W. pf. 51g 6s6| Do do 2d pret. 42 43% 


ost. & N.Y. A. L. = 100 100% | Chicago & Alton’.... 149 153 
Buil. Roch. & Pittsb. 39% 44% | Chic, Burl. & uincy. 1017 107% 
ft 82 8541 Chic. & East Ill...... 63 64 


Pacific 88 DOs Onis Mil. & St Peni 76% 7953 
le coon iC. a 
Canada Southern 353 61 pref.. 123 1247 


lll 


Railroads. Low. High. Railroads, Low. High. 
Ohic. & Kock Island... 77% #54 | RioGrande Western. 36% 3742 
Chic. St. P. Minn. & O- 73g 523g Do pref. 71 7 

Do pref.. 116 123 | Rome Water &Oed.. 109% 111 
CL. _ Chic, & Bt L. 66% 70 |8t.L. Alt. & T. H.... 37 38 

pref. 1g Do pref.. 1? 

pe. oe & Pitts.... 152 152 |8t.L. &8.F.1stpref. 77% 78 
Colum.&Greenv., pfd 2519 25 | St. Louis Southw..... 
Col. Hock. Val.&Tol. 33% 40 Do pe. 

Do pref.. 7418 8019 | St. —_ & Duluth.. 441g 48355 
Delaware & Hudson. 141% 14719 pre 

Del. Lack. & Western 15614 1597, | St. Pout Minn. & Man. 113 113% 
oun, & Rio Grande... 17 177g | South Carolina ...... 2 2 


Do pref... 50 5259|Southern PaciticCo. 37 38 
Des hay & Ft D.. 6 6 Texas & Pacific...... 8% 10% 
*Dul 8.8. & Atl..... 7 10% |Tol. Ann A.& No.M. 2816 24% 
Do al ref.. 16 28 Toledo & Ohio Cent.. 49 51 
B.Tonn.Va. & Ga. Ry. 443 5 Do pref. 82 851g 
Do tr. rects. 4% 519 /*Tol. as & West’n 24% 26 
Do lst pref. 35 37 ‘Tol. 8t.L.&K.©... 20% 21% 
Do tr.rects. 38 38 Do pref.. 30% 31% 
Do 2d pref. 12 13% Seten Pacific. ...... - 335g 45 
Do tr.recis. Il1l4 4 Union Pac. D.&G... 16% 20 
Evansv. & Terre H.. 13619 140% | Virginia Midland.... 35% 353% 
Flint &Pere Marg’:e. 2348 23's | Wabash.........-..-.. 11 12 
—— North’n, pref.. 125 127 Do pref... 2ilg 2753 
rights. 12 13 Wheel. & L. Erie...... 30% 34 
Gresn Bay W. &Bt. P. 32 > Do pref. 741g 7519 
0 tr. rects. Wisconsin Cent. Co.. 153g 173g 
Mlinois Central....... 102 1015 Express, 
do _ leasd. lines 92 DROME. 06 seccescones 145 148 
Iowa Central....... ao to 1148 | American.... ........ 118 120% 
Do pref.. 39 43 United States........ 45% 55 
Kanawha & Mich.... 1033 1078 | Wells, Fargo &Co.... 145 147 
Keokuk & D.M. 4 442| Coal & Mining. 
Lake Erie & West’n.. 23% = Colorado Coal & Iron 28% 36 
Do pref.. 76 Coi. & Hock. Coal.... 12 12 
Lake Shore........... 1307 138% Homestake Mining... 14% 14% 
Long Island.......... 10L 102 *Leh'gh & W.B. Coal. 20 20 
Louisville & Nashv.. 73 7744 , Maryland Coal....... 24 26 
Lows. Evans. &S8t.L. 25 26 Minnesota Iron...... 741g 76 
Do pref.. 56% 60 | NewCentralCoa!.... 10 10 
Louisv.N.Alb.& Ch.. 24% 2718] Ontario Silver Min.. 32 40 
Lou. 8t. L. & Tex.... 20% 22% | Quickeilver Mining.. 35g 3% 
Manhattan consol.... 122 1345, Do pref.. 17 18 
Mexican Central.... 1653 18 |Tenn. Coal&Iron.... 403g 47 
Michigan Central.... 108 1105 Do pref. 106-3 108 
Minneapolis&St.L.. 11% 12% Various, 
Do pref.. 26% 30 Am. Cotton Oil Co.... 36%g 40l¢ 
Mo. Kan. & Texas... 15% 16% Do pref... 74 80% 
Do pref....... 27 29% | American Dist. Tel.. 61 62 
Missouri Pacitic...... 54% €0%]*am. Sugar ~— Co. 8833 98 
Mobile & Ohio........ 33 42 *Do ref.. 93 98% 
Morris & Essex...... 1474s 150 Amer. Tel. & Cable. 84% 861g 


Nashv. Chat. &8t.L. 8514 &6 | Amer. Tob. Co., pref. 97 98 
N. Y. Cent. & Hud. R. 113% 11519] Brunswick Co.... ... 8 9 
x % Chic. & St.Louis 16% 18 ——— Gas Comp Py. 7753 825e, 

Do 1st pref. 72 75 amg, unction Ry.. 74% 88 
Do 2d pref. 36% 381 pre ref.. 811g 85%: 
N. Y. & Harlem ..... 252 252 cite Gas of B’klyn 104 106% 
N. Y. Lack. & West... 11144 111% | Commercial Cable... 154 160 
N. Y. Lake Erie & W. 2738 31% | Consolidated Gas Co. 


Do pref. 65 73 Dis. & Cat. Feed. Co. v7) 
N.Y. & Rew Regent 37 40 | Elison El. Ill. Co.... €%& 82y 
N.Y. N.H. & Hartf’'d 242 250 | Edison Gen. Electric. 10% ‘g 111% 
N.Y. & Nor. pref.... 15 174, pe rights. : 
N. Y. Ont. & West.... 1853 19% -rec. 102 113% 
*N. Y. Pa. &O pref.. 1 1 nedehe Gas, Bt ‘L... 19 23% 
N. Y. Susq. & a -- 11% 15% Do pref.. 60 62 


Do a 55 66 *Mex. Nat. Constr .. 
Norfolk & Southern. 50% 51% Matipaal Cordage. a 10053 115 


Norfolk & Western... 12% 13 0 pref.. 
Do ref.. 46% *National Lead _ 20 1% 





48 

Northern Pacific..... 184 214s * National Lead Co.. 32% 3716 
Do pref.. 51% 59% Do pref... £4% 911g 

Ohio & Mississippi... 20% 203 | National Lineend. --- Shlg 33 
Onio Southern....... 22 26%, | NationalStarch Mfg. 32% 35le 

Oregon Ry.& Nav. -~ 79% 80 Do Istpref. 9943 104 
Oreg. 8h. L. & U. N 22% 26 Do 2d pref.. 100 103g 
Peo. Decat. & E’ville. 1713 19% | North American Co.. ll% 14% 
Peoria & Eastern .... 8% 8's! OregouImprovem’t.. 20 219 

Phila. & Read.certs. 53% 62 Pacific Mail.......... 34 36 
P.C. C. & 8t. L...... rf = a Line Trust..... 55 58% 
mn Palace Car. 1£9 9 200% 





» pref. 
Pittsb, Ft. W. & Chic. 154% 155 | silver Bullion eerts.. 87% 88% 
Pitts. & W.pf tr.rec.. 4249 4442 Southern Cotton Oil. 57 57 


Richmond Terminal. 7 958 | fexas Puc. Land Tr. 13% 14% 
Do. tr. rec.... 7 105g! Western Union Tel... 9233 95g 
Do pret... 48 54 Westing. Elec. lst pf. 9: 9t 
Do. tr. Fee.... 43 57 Do agsente 5y 59% 

* Uulisted. 


RANGE OF GOVERNMENT BONDS IN MAY. 
419s, 1891, 4s, 1907, 4s, 1907, 6s,¢.’98, 68,°.'99 


reg., ex!.@z p.c. reg. coup. reg. reg. 
Opening.... *10U 115% 1164 “116 *118 
Hignest.... “100 1174 11742 *1l1l74 *120 
Lowest....-. *100 115% lly *116 “118 
Closing..... “100 11743 11738 *xl16le "x19 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN MAY. 


ow High, Low. Hi igh. 
Alabama Class A..... 024g 13 I, Car. cons. small.... 97 97 
_— Dicuss OT | Ee “Sp.tax.tr receipte. 3 3 
“Ours. 18. 40.....0<e 97 97 | enn. eS 106% 106% 
Dist. of Col., rr 658 - 113 «113 Tenn. new settl 5s... 101 102% 
Louisa. con. 48...... 89 J oe: Ree 70% 73% 
N. Carolina 1919 63... 122 125% Vireinig 68 def. trust 
SORE, GB caicccsess 99144 9944] receipts, stamped .. 753 «(75g 





The daily posted rates for 60 days and demand sterling 
exchange in May are given below. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MAY, 1892. 























Central of N. Jerse et : 
.Jersey.. 13753 142 | Chic, & Northwest... 118% 121% 
Central Pacific.....7. “30% 31% Do pref.. 144 1473s 


























60 De- 60 De- 60 De- 
May.| days. | mand. || M@ay-| days. | mand. ||¥@4y- | days. | mand. 
, a ere 8 |.... ....||13.../4 87 -19\4 8819-9) |25....\4 87 -19/4 881¢ 
rr | 891g ||14.../487 -19/4 8819-9/|26..../4 87 -19|4 8829 
eoe-|4 8719-8/4 89 -19/|15...)...... Pe 27....\4.87 -19/4 884-9 
-00-|4 8719-8/4 89 -19/|16...)487 -19/4 88%4-9)|28....\4 87 -9/4 8849-9 
5....}4 8749-814 89 -19/|17.../4 87 -19/4 8819-9 éas]s connsalitsbasteeso 
jewee|4 8719-614 89 -19'|18.../4 87 -19/4 8849 9)/30....|......H.|... —— 
woe-/4 8719-8/4 89 -19/|/19...)487 -19/4 88%9-0/|31..../4 87 ig-8 489 
8.... scores Sih, 6d ..-|4 87 -19/4 8819-9 
ooo} 4 8749+) 489 -19//21...)4 87 -19/4 884-9 Geen 6 $8 469% 
10....|4 87%9-' | t 89 a ae ever gh..|4 88 489% 
won /4 87 -£| 4 8829-9) /23...)/487 -12/4 88g w..|4 87 4 88.8 
--|427 -§]) 4 88%-9! (24 487 -19'4 R8lg MiBAat 14 8744-814 BRD 
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[From our ewn correspondent. | 
LONDON, Saturday, Mav 1898. 

The Bank of France lowered its rate of discount on Thurs- 
day from 3 per cent to 2'g per cent. The Bank is so careful 
of the interests of traders that it avoids, whenever possible, 
changes in its rate. For example, it has maintained the 3 per 
cent rate since Feb. 7, 1889, in spite of the Baring crisis and 
the perturbations in our money market that preceded and 
followed that event. But even the Bank of France has had to 
yield to the plethora of money. It holds at present rearly 
611¢ millions sterling in gold and about 5114 millions sterling 
in silver, or together about 113 millions sterling in coin and 
bullion. The Bank, unlike the Bank of England, really does 
control the French money market in ordinary times; but the 
accumulation of unemployed money is teo much for it now; 
and in the open market in Paris the discount rate is only 1 
per cent. In Berlin the Imperial Bank of Germany still 
keeps its rate at 8 per cent, but the open market rate is barely 
14% percent. Even in India money is almost unusable. The 
Bank of Bombay this week reduced its rate to 3 per cent, and 
now that is the rate both in Bombay and Calcutta. Here in 
London the Bank of England keeps its rate at 2 per cent. It 
isa rule with the directors not to go lower, but the open 
market rate is barely °¢ per cent, and money for a day is 
being freely lent at 14 per cent per annum. 

The bills for resumption of specie payments in Austria- 
Hungary have been {introduced in the Parliaments of both 
Austria and Hungary. Briefly, they come to this: Gold is to 
be the single standard of value ; the unit is to bea ‘‘krone,” or 
crown, of the value of about 10d. English money, 1 franc 5 
centimes French money and 85 pfennigsGerman money. The 
governments seem to have made a mistake in adopting gold 
rather than silver as the standard, for even the Rothschild 
group shrink from bringing out a great gold loan, and when- 
ever it is offered it will be met with the same hostility as the 
Russian loan was in Paris last autumn. At all events, that is 
the feeling regarding it at present. Furthermore, Austria- 
Hungary seems to have made a mistake in not adopting the 
German monetary system, for practically it is dependent upon 
Germany both politically and financially. 

The price of silver rose to 40 3-16d. per ounce on Thursday 
and to 4014d. per ounce yesterday, but the market is uncer- 
tain and timid. There is little demand for abroad. The ex- 
treme cheapness of money in India shows that the Indiaa de- 
mand is not likely to be large, and therefore the market will 
be regulated by the movements in New York. 

Speaking at Hastings, a fashionable seaside town about 
sixty miles south of London, Lord Salisbury created a sensa- 
tion on Wednesday by recommending a retaliatory tariff 
policy. All foreign countries, he says, are imposing prohibi_ 
tive duties against us, and we cannot protect ourselves unless 
we retaliate. The speech is generally interpreted as a proof 
that the Prime Minister despairs of success at the coming 
elections and is bidding for the support of the Fair Traders. 
His speech has given great delight to the Liberal party and 
has filled the more judicious Conservatives with consterna- 
tion. Everybody knows that a retaliatory policy will not be 
adopted, and judicious Conservatives fear that moderate men 
may be alarmed by the want of judgment shown. 

In spite of the plethora of money the investment demand in 
London this week has not been as strong as last week; indeed 
there has been some decline in the quotations of the very best 
securities, such as consols, Indian sterling and colonial stocks, 
But there is a very large demand for second-class investments, 

and the demand for American bonds is decidedly growing. 
Last week, under the stimulus of cheap money and large in- 
vestment buying, speculation seemed to bespringing up again. 
There was a very marked rise in South American securities 
more particularly ; there was increased activity in the gold 
market and there were indications of buying by the general 
public in the American market. But heavy sales of securities 
belonging to bankrupt estates stopped the advance in South 
Americans, and this week there has been a general 
decline, while the weakness in New York spread 
gloom over the American department. Operators 
here hoped that as soon as confidence had _ revived 
in London, and the British public began to buy, or 
show an inclination to buy, the great operators in New York 
would assist, and that we should have at all events some 


o1 


may 
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| weeks of good business. When, instead, New York sold 
| largely, the market was totally discouraged. Still, as already 
said, there is fair buying of American bonds of all kinds, but 
the shares are entirely neglected, and will be neglected until 
| theré is a fair prospect of co-operation by New York. The 
investment market, too, has been somewhat weakened by dis- 
| appointment at the result of the tendering for the London 
| County Council loan. The amount was £1,200,000, the rate of 
| interest 214 per cent, and the minimum price fixed 8514, The 
applications were decidedly more than twice the amount, 
but the Stock Exchange regarded that as disappointing, 
and the average price obtained was £88 6s.—a very handsome 
price, undoubtedly, but less than the Stock Exchange ex. 
pected. The inference of the great operators is that the ip- 
vestment demand is really not as great as it was supposed to 
be last week; but that surely is a mistake; £88 6s. for a 34 
per cent stock is a very handsome price. Further, the market 
was weakened by the issue of railway traffic returns that are 
regarded as unfavorable. It is to be recollected, however, 
tbat the returns compare with the week immediately pre- 
ceding Whitsuntide last year—that is, with a holiday period, 
and to a large extent, therefore, are delusive. While, how- 
ever, British, United States and South American securities 
have been dull this week, there is a decided increase of specu 
lation in South African gold shares, and there is a marked 
rise in Inter-Bourse securities. Greek have risen most, 
because of the sweeping victory at the elections of M. Tri- 
coupis. Portugese have risen, and it is understood that prac- 
tically Portugal is to be advanced 5 millions sterling, and 
Spanish have risen on a rumor that Spain will be able to 
obtain 6 millions sterling. Owing to the cheapness of money 
in Paris there is a rise in French rentes to 9714 and in Russian 
fours to 9614. 

Trade is still falling off and prices are very low. Farmers 
especially are complaining very loudly. They say that every- 
thing they have to sell ia ruinously low, and that the crop 
prospects are extremely bad. The spring has been very cold 
and very dry,and all the crops are likely to be late. There 
has been an improvement in the weather this week, and if it 
lasts there will soon be a great change for the better; if it 
does not, the agricultural outlook is certainly gloomy. Wheat, 
more particularly, is disappointing and puzzling. In spite of 
the famine in Russia and the bad harvests last year all over 
Europe, the average price of wheat in the principal markets 
of England and Wales last week was only 31s. 7d. per quar- 
ter, against 39s. 11d. in the corresponding week of last year. 
That is 8s. 4d. per quarter less, or about 21 per cent; and 
what is still more-remarkable, the price was 10d. per quarter 
less than in the corresponding week of 1890. Commercial 
business, too, is very depressed, especially the trade with the 
Far East. Tea is from 25 to 40 per cent lower, according 
to quality, than at the corresponding period last year, and the 
trade with China is especially bad, as India and Ceylon are 
cutting her out in the British market. On the other hand the 
market for raw cotton has improved, because of the Mississ- 
ippi floods, the price having risen to 4 1-16d. per lb. 

The regotiations between the European and the American 
copper-producing companies are going on favorably, and an 
early satisfactory termination is now confidently expected; 
copper shares in consequence are rising, and the consumption 
of copper continues very large. 











| heavy. 


The Bank rate of discount and open market rates at th 
chief Continental cities now and for the previous three week* 
have been as follows: 








ee 





























May 20, May 13. | May6. | April®. 
Rates of —_— ‘athiiptnmaiaanteentiitan quay eee 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
| Rate. |Marke:| Rate.|Marke| Rate. | Market| Rate. Marka 
Paris 216 1 3 14 | 3 154 3 1% 
Berlin..... ..... is 14%] 3 1% | 3 1 | 3 Ut 
Hamburg......| 3 144 3 134 3 16 3 i 
Frankfort..... os 1% 3 156 | 3 1m | 3 1 
Amsterdam....| 3 2s 3 2% | 3 254 3 24 
Brussels. ...... ay | 2 3 2 3 . 22 bo 
vi@ina..........| 4 3% | 4 3% | 4 sg | 4 | M 
sg¢Petersburg 5% 4 5% 4 56 4 54 | 4h 
S@idrid........| 5 a3 | 5 4% | 5 ws] 5 | 
Chpenhagen... 4 3% 4 Bi 4 ed 34 





Messrs. Pixley & Abell write as follows under date of May 19 , 


Gold—Bars continue to reach the Bank, although at times there = 
orders suflicing to clear the open market when the supplies are DO 


During the week the Bank has received £74,000, and £10, 
, i Natal, ‘£75,000; Austra- 


has been taken out for New York. Arrivals: ' 
‘ West Indies, £86,000; 


lia, £63,000; India, £47,000; Chili, £2,000; 
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gotal, £273,000. 
£10,000. 
silver—After touching 103ed. on the 14th. rather weaker rates were 
received frow the ast, end the Chilian steamer was sold at 4U0!%2d. on 
e isth an unusually good allotment made the market harder again, 
azd with great searcity of silver the price has improved to 40 ‘eG. Ar- 
rivals : From New York, £50000; Chili, £20,000; West Indies, 
£22,000; total, £92,000. Shipments: To Calcutta, May 13, £22,500; 
Bombay. May 13, £127,300; Hiog», May 13, £83,700; Bombay, May 


Shipments: Per P. & O. steamer to Bombay, to-day: 





Mexican Dollars—Dependent on the price of silver, some parcels 
have been readily placed during the week. Shipments: To Bombay, 
May 13, £23,300; Bombay, May 19, £22,300. 


The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 


1892, 1891. 1890, 1889. 
May 13. May 20. May 21. May 28. 
£ £ £ £ 
Circulation ... ss... © -eecccccees 25,592,000 24,542,680 24,684,015 24,348,945 
Public deposits... ...--+s.eseereee . 5,478,120 7,152,350 6,214,066 10,408,511 
Other deposits .... ...-++-seeeee . 81,195,535 31,272,760 26,518,359 25,151,857 
Government securities......... + 11,266,001 9,041,882 15,505,651 16,016,065 
Other securities. ..........-.seree 27,232,840 32,570,601 21,277,172 22,387,603 


16,018,214 13,836,889 13,883,330 15,084,168, 
25,190,244 21,969,569 22,180,346 23,252,896 





Reserve 
Coin and bullion.. 


Prop. assets to liabilities.per ct. 4349 85 13-16 4216 42% 
Bank rate.........++ —— per ct. 2 5 8 £4 

Consols 254 per cent..........++- ‘ 9756 95 5-16 98 5-16 96 3-16 
Clearing-House returns ........ 137,143,000 117,739,000 184,179,000 144,131,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-seven weeks of the season 


compared with previous seasons : 
IMPORTS. 
1891-92. 1890-91. 1889-90. 1888-89. 
Importsof wheat.cwt.46,451,503 39,737,824 37,662,261 43,785,758 
14,500,886 13,630,979 11,762,569 15,000.530 


= Eee 9,442,575 10,278,684 8,595,899 10,677,411 
Peas..... a: aaestesneeee 2,113,762 1,457,439 1,398,408 1,831,887 
SN atcnennenaue 2,511,253 2,101,503 2,348,244 2,463,523 
Indian corn........ -- 19,692,017 19,703,211 28,045,022 20,734,687 
PIOUP.....00..cccce-ooe 14,373,951 12,095,905 12,717,065 10,168,987 


Supplies available for consumption (exclusive of stocks op 
September 1): 








1891-92. 1890-91. 1889-90. 1888-89 
WOME. ..000. 0508s ewt. 46,451,508 39,737,824 37,662,261 43,785,753 
Imports of flour. ..... 14,373,951 13,095,905 12,717,065 10,168,987 
Bales of home-grown.23,979,405 23,561,990 36,776,500 27,469,9u9 
WEA icnccccs scones $4,804,864 80,395,71S 87,155,826 81,424,649 
1891-92, 1890-91, 1889-90. 188~-49. 
Aver. price wheat week.3is. 7d 39s. 11d, 3268. 5d. 29s. lls. 


Average price, season..348, 9d. 33s. 9d. 30s. 1d, 3ls. 24. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1891. 1890. 
0 qrs. 2,426,000 2,564,000 2,413,000 2,415,000 
Flour, equal to qrs. 321,000 366,000 323,000 291,000 
RRS grs. 385,000 357,000 293,000 644,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 3: 











| 
London. | Sat. | Mon, | Tues. | Wed. | Thurs. Fri. 
Bilver, per 0z........... d| 40% 404 40314 } 40% 40716 | 40% 
Consola,new, 2% per ots.| 9711;— 97'116) 97% x97 961514) 9611.6 
do for account...... 971116 971116) 97*51¢ wy 961514) 961416 


Fr’ch rentes (in Paris)tr. 98:17! 98:00 197-95 


U.8. 480f 1 121 121 |121 [121 (|191 














GOVERNMENT REVENUE AND EXPENDITURZS.—Through the 
sourtesy of the Necretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of May. 
From previous returas we obtain the figures for previous 
nonths, and in that manner complete the statement for the 
nine months of the fiscal years 1891-92 and 1890-91. 

RECEIPTS (0008 omitted). 
} 1891-02. | 1890-91. 











ar ss 
| Cus- | Inter’! 7224), Misc’! gota. 
; toms. | Rev’we Fund S’rces| 


Ous- | Inter’! eae. Misc"l| qota1, 


| toms. | Rev’ue| Fund.| S'rces 


acxemheaaaae _-. 


$j; sj;s/}s/ 8 i 8's $ $ $ 
July....| 15,468) 14,552 142, 4,138) 34,300)| 23,053) 11,718 304) 2,328) 38,303 
Aug... | 15,165; 12,502 111) 1,107) 28,885,| 20,316) 12,557) 2,700{ 1,034) 86,607 
Sept....| 14,121] 11,946 836) 1,098) 28,001,| 22,035] 12,615) 3,021] 2,'33) 89,804 
Oct...., 13,981 13,066 112; 1,401! 28,560); 24,934) 12,840 904) 1,448; 40,216 
Nov....| 12,659) 12,480, 114 1,661) 26,917;| 15,228) 11,822 807] 2,120) 28,986 
Dec....| 14,320) 12,511) 287) 1,956) 29,083, 17,774) 13,971 264] 2,721) 84,730 
Jan..... 17,381) 11,¥11 159, 2,129) 31,590; 23,077) 11,965 246) 2,60") 37,8901 
Feb....| 16,7%3, 12,189 57| 1,727) 80,756) 18,904) 9,490; 3838] 789) 20,611 
March..| 16,415) 12,134 212) 1,288! 30,044} | 15,578) 11,207 891) 2,447/ 20,418 
April...| 13,831) 12,422) 417 2,404) 29,074 | 12,053; 12,209) 581) 2,197) 27,130 
May....| 18,122 13,050) 270) 2,057) 28,499 | 11,995) 12,233 128) 3,061) 27,417 








11 mos.'163,265 132,763! 2,717 20,060 925,714 |205,732! 12,2171 9,274'22,890'370,113 
DISBURSEMENTS (000s omitted). 


! 
1891-92, | 1890-91. 
































We) lin | oe | oe (BO 
Ordt- | Pen-| In- |Rea'p.| Total. || Ordi- | Pen- | In- ety | tot 
nary. | sions. |terest.| Fund.| nary. | sions. |terest | Fund. 





* sisis|s + $i sisi ies 

July....| 21,536) 13,663) 2,828) 1,698’ 39,720, a16,653| 14,863] 7,232) 304) 39,052 
Aug....| 13,074, 5,004 469} 1,201) 20,738) b14,640| 18,839) 876/ 1,849) $6,204 
Zept....| 15,169) 6,683) 415) 1,668) 23,935 )'cl7,817 88/13,410) 2,074) 33,339 
Oct....} 14,500) 10,077| 5,174) 1.421) 31,872) d20,423/ 11,0v7) 4,315 2,203 38,036 
1,755, 27,911|; 15,411) 21,511) 3,538) 2,110) 42,570 














Nov....| 14,018] 11,784) 359 

Dec....| 16,936, 18,149] 326) 1,398, 31,809 16,652/ 2,654) 455) 1,035) 21,596 
jan.....| 16,980) 10,5%2) 6,673) 1,45%/ 35.663)|/17,588| 1,080) 2,851] 2,462) 93,981 
Feb....| 18,637) 11,562/ 764) 1,519) 27,482, 11,776] 17,310| 360] 2.979] 31,795 
Mareh..| 14,557 13,414) 248) 1,206] 20,425 18,831 9.518 703) 2,440] 81,491 





April...| 15,589 12,705) 1,766) 1,038) 31,098 21,172) 264, #355) 1,540] 25,331 
May...) 14,251 12,908) 4,073) 1,023) 32,755 | 18,855) 8,519) 316) 2,082) 20,772 





11 mos. 171.642 122,461) 24,0:0, 15,215 332,408) 189,718) 105,693 36,408 21,278 958,087 
In_ 1841 disbursements for premiums included: a $2,054,370; b $1,729,850; 
$4,524,401; d $143,215: ¢ $1,910.04; f 3¥,581; the total being $10,401,220, 
COINAGE BY UN#TED STATES MINTS.— The following state- 
nent, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of May, 1892, and the five months of the year. 












































May. 5 Months of 1892. 
Denomination. ——_———- 
Pieces. Value. Pieces. Value. 
g 8 

Double eagles....... 2,500 50,000 416,141) 8,322,820 
Eagles....... ee 278,480 2,784,800 456,233) 4,562,430 
Half eagles.......... 256,220 1,281,000 722,318) 3,611,590 
Three dollars...... os ésatows ° panei énnoseas conccese 
a Oe. éneccene eceseoss 23 57 
Boss caasecnces saauadibe oebseees pudecwés voasdene 
Total gold ......... 537,200 4,115,900} 1,594,715|16,496,797 
Standard dollars.... 510,000 510,000} 2,021,620) 2,021,620 

Half dollars ......... 2,060 1,000’ 1,664,620) 832,31 
uarter dollars ..... 1,056, 264,000 5,724,69| 1,431,175 
Pp badesnnes ccncs< 1,411,700 141,170, 8,274,016 827,402 
Total silver........ 2,979,700 916,170, 17,644,955) 5,112,507 
Five cents....... nae 712,000 35,600, 6,808,817 310,441 
Three cents....... oe ee és besesenil  dbeenee ° 
One cent........... oa 1,160,0L0 11,600! 13,972,507 139,725 
Total minor ....... 1,872,000 47,200) 20,781,324 480,166 
_Total coinage......!__ 5,388,900) 5,079,270) 40,060,994|22,089,470 














Qanadian Pacific.. 91% | 91% | 90% 
Chic. Mil. & St. Paul.. 7853 7814 | 7849 
Illinois Central..... er 104% (104% (104% 
Lake Shore...........-.. lg 13649 [13614 136 
Louisville & Nashville..| 77% | 77% | 77% | 7438 | 74% | 74% 
Mexican Centra! 4s..... | 73% | 734 7313 | 73 73. | 73% 
N. Y. Central & Hudson. 116%, '116% /|117 116% 1164 116% 
N.Y. Lake Erie & West’n 2849 2R% 287 28 27's | 27 
do 2d cons........ 108g |108% |108% /|108% (108 (108 
Norfolk & Western, pref. 4749 | 474 | 4744 | 4640 | 45% | 45% 
Northern Pacific pref...| 54% 5i4y 5414 537% | 53% $343 
Pennsylvania. ...........| 56%4 5634 57 5634 | 56% 5Hlg 
Philadelphia & Reading.| 31% | 31% | 31% | 31 | 80% | 305 
Union Pacitic.. ......... | dl¥g | 41% | 417% | 41% | 4l% | 41% 
Wabash pref............ | 25% | 25% | 26% | 25 | 25 | 25 








* For July account, ex-interest. 
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BonDs HeLp BY NATIONAL BANKS.—The following Interest- 
{ng statement, furnished by the Comptroller of the Currency , 
shows the amount of each class of bonds held against nations! 
bank circulation and to secure public moneys in national bank 
depositaries on May 28, We gave the statement for May 1 in 
CHRONICLE of May 7, page 751, and by referring to that the 
changes made during the month can be seen. 





U0. 8. Bonds Held May 28,1892, to Secure— 








Description 7s -ERT saan S008 Sanaa Vande See 
won of Bonds. 10 site Deposits Bank | 
> . a | Total Heid. 
} in Banks. Oirculation. 

Currency 6s............. | “$1,116,000 $11,575,000 | 12,691.00 
ie ' 13,478,000 122,930,700 142,408,700 | 
2 per centa..........0... 1,783,000 21,843,350 23, 26,350 
—Total.........-...... | #16,377,000 | €162,349,050 | 173,726,050 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JUNE 1,.—The Comptroller of the Currency has furnished 
us the foiiowing, snowing the amounts of national bank 
notes May 1, together with the amounts outstanding June 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
| notes up to June 1: 


| Mational Bank Notes— : 





Amount outstanding May 1, 1892.......... } $172,366,393 
{mount issued during May. ...........2.--0. |} $1,022,180) 
| Amount retired during May.......--.-.0.--- 993,716) 23,464 
| Amount outstanding June 1, 1892%........ \0172, 980,857 


Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes May 1, 1892. ..........scc.c0- odeocses 


' 


| $23,411,887 


Amount deposited during May.............. $270,400 
Amount reissued & b’nk notes retir’d in May 974,798 702,393 
| ——- ————- 
amount on deposit to redeem national bank} 
9000S SUMO 1. BOOS .6ccccces< cose ccccsdccnes | __| $27,709,494 














* Circulation of nationa! gold banker, not iacludeda above, $109,492, 

According to the above the amount of legal tenders on 
jeposit June 1 with the Treasurer of the United States to 
redeem national bank notes was $27,709,494. The portion of 
chis deposit made (1) by banks becoming insolvent, (2) by 
| oanks going into voluntary liquidation, and (3) by banks re- 
| ducing or retiring their circulation, was as foliows on the first 
| of each of tne last five montis: 
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Deposiia by—| Feb. 1. | March 1. | April 1. 


May 1. | Junel. 





8 $ 
678,088) 791,961 


5,058,797 


696,903 
5,059,104 


Insolv’t bks.. 
Hn ee bks.. 
’o’g undr. 
act of ’74..* 


706,53. 
5,165,770 
25,785,101 / 24,444,028 / 23,326,056 


, 740.644 
5,156,022| 5,172,346 


22,463,904 \21 »796,504 

















31,657,406 30,190,035 |29,062,9 11 


23,411,887 27,709,494 





* Act of June 20, 1874, and July 12, 1882. 


ae 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
goods) 
May 26, and for the week ending (for general merchandise, 
May 27; also totals since the beginning of the first week in 


the imports at New York for the week ending (for d 






































—Attention is called to the card in the “Pacific Const” 
column of advertisements of the Merchants’ National Bank of 
Seattle, Washington. This bank is a United States depositary, 
and it issues interest-bearing certificates of deposit, 

—On May 27 Mr. C. Zabriskie, of Jersey City, was awarded 
the $15,000 City of Paterson & per cent park improvement 
bonds, due 1912, at his bid of 112°26, which was much better 
than any other. 

—Investors who are inclined to purchase guaranteed stocks 
and bonds will be interested in the list advertised in another 
column by Messrs. Quigley & Tuttle of No. 6 Wall Street. 

—Messrs. Redmond, Kerr & Co. offer in our advertising 
columns a long list of railway securities which yield libera] 


































































































January. rates of interest. 
FOREIGN IMPORTS AT NEW YORK. —Messrs. Dwight Braman & Co., binkers, Boston and New 
For Week 1889 | 1890 | 1891 |__ isos York, have removed their o‘fices to No. 7 Nassau Street. 
ez Gente, ----| 99.1716 9108s. in| $3,419-534) $1,770,084) _N. ¥. and Brooklyn fas Securities—Brokers’ Quotations, 
ty 45440) ’ x emnenatianaey 
itr $10,020,768! 90,674,471) $16,451,001) 610,197,401 GAS COMPANIES. | Bid. ( Ak. | GAS COMPANIES. Tt Ath 
Bince Jan. 1 Brooklyn Gas-Light....... 7 5 {138 Williameburg 
Dry Goods..... $58,335,624| $63,236,528| $52,260,721) $52,450,660 Tersey Git py ES i a . -|108 | 
« coos - 
G@en’l mer'dise.| 145,976,883, 153,704 ae 174,930, 961) 163,018,737 lWtan—Bonds--..-|110 |113”||Municlpal—Bonde, 7e-----|... 
Total 21 weeks. $201,312,507,8216,941,003 $227,191,682 $235, 469,397 Mataal (M0 Yo) eseceeso- joo | eon iecadiecso coll 
The imports of dry goods for one week later will be found a. one . anprement 
in our report of the dry goods trade. People’s (Brooklyn). 
The following is a statement of the exports (exclusive of 
Sec — Broker. 
specie) from the port of New York to foreign ports for the City Railroad arities Sechery_Guetations, 
week ending May 31 and from January 1 to date: Atlantic Ay., B’kiyn. Stk, Ino i112 Dy Deck B. BS B— | los 
Gen. M < wewee cree Cocccces 
EXPORTS FROM NEW YORK FOR THE WEEK. Broxer Si. a’ Fal i 8tk,| 28 | 30 hth Av.—st naecdiies 
1s st mort., 7s.,1900-.J&5.110 |113 ||EighthAv.—Scrip, 6s,1914/103/10 
1889. | 1890. | 1891. | 1892. Brdway £ v.—St’k..|197 [200 ||42d & Gr’nd St. F’ry—Stk./250)...... 
Fe ; $i.999.001| 8 deter yee beae 0 168 OE || renee ta at) 
r the week..| $5,441,488) $4,938,081 269,767| $6,812,608 mort., 58 Manh v 
B’way ist, 5s, gu..... 24105 |107 st mort., 68, 1910..M4&S)110/112 
Prev. reported.| 132,799 — 135,088,214) 135,306 1057 | 159,532, ‘Ses aim be, i int. = ae 05. a 38 a i it incomes rater J ais 60 
| rooklyn City—Stock.....! ous — sane 
Total 21 weeks.|$133,240,861'$139,971 "seeldiai. 575,824 $166,345,196 | BEOok ynctosst’n _ a. 109 110 7 mort, RTs a te a 
The following table shows the exports and imports of specie | BX2-Cy7&N 258.1938 7 es 190 on (Be‘ona Ave Sek... 1o7|tio 
e r or w endin a an st mort., be 2 st mo 8, | 
at the port of New York for the week ending May 28 and oust mort. Geta M&N 115 117 itt mor rt., 58, 1909.M&N 103 105 
. Riv.— | y |Sixth Ave.—Stock......... 
since Jan. 1, 1892, and for the corresponding periods in 1891 | °Gonsols. 7s, 1902 34/116 |120 |/Third Ave—New stook..,|198 202 
nets PEbcmori is, i808.325|100 [10% | xwontyabig Bt ~aioek 280) 
wenty- —' oo aeence 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. st mort., 78, 189 Bort gy wee 250) 
Geld Exports. Imports, Auction Sales—Among other securities the following, not 
_ Week. |SinceJan.1.| Week. |SinceJan.1. rly dealt in at the Board, were recently sold at auction, 
y er vs V. Harnett & Co.: 
are ea eee «22353 me 
cocoes , ot PS ’ ” 25 Nat. Park! Bank peasoesess 10 Imp. & Traders’ Nat. Bk.615 
13,700} 3,794,200| $48,650/ 914,150] (1N. Y. Law Institute...... yao 50 Fourth Nat. Bank....... 04 
50,500) 6,047, He +4 2,330 “ace 25 Market & Fulton Nat. Bk.226 | 27N. Y. Produce Ex. Bank.1307 
cana 77, 195| °7,800| 346:471| By Messrs. Adrian H. Muller & Sons: 
Se a on | ape ee one 155 | 25N.¥.G oe adem. Co.240% 
oy & Greenbus ‘0. uar. & Indem. Co. 
Bor game] Saba aRSeT aad” Wp tee hag ags| DRA ant Tec | BE Bere Gate or 
es ’ ’ pth eccccesccccccce 
Total 1890....... 23,740 3,043,251! 21,552] 4,076,869 | 1 ,000 Chrysolite Silver Min’g & Security Co. of Balti. 
Exports Imports. Co. of Leadville, Col., City, Md.,$100 each. ...100 
Silver = S 100 - ee wT a sh. | 777 The "Haile Goud Mining 
. ‘ : nite an. 
Week. Since Jan. 1. Week Since Jan.1. a noe: - : -; 3 ~---230 50 Bk x of the Stata of. vw ait 
‘ at. an 0 ‘ommerce. ank 0 eposit......... 
631.908 08,200.703 81,687 omens 20 Interna. Ocean Tele. Co.102%4 | 100 Second Avenue RR. Co..1081s 
200 "300 . 62.131 9 Troy & Benn’gton RR.Co.128 4 Bonds. 
34,225 667'432| ~~ 200 -7'221 | 34Troy & Cohoes RR. Co., $6,000 Troy Citizen Gas L. Co 
ea Put: 38/215 4,256 37:978 subj. to pa ym’t of $50 7a, ext. to 1896 at 542 p. c., 
yp on Eg i eceeen Obie cael | Ban) 28 8° & Schenectady RR Cot: P53% $5,000 Fitchb’g RR. 48, 1907. _— 
a : sre | SLANG ave otter | geod iiag a Weai Bigs 
be) 060) t 7,61 55 any & Vt. RR. Co... 500 Troy : est ge 
Beit eee] ROG GEER Es) | Hldad) Sreresd| Heer Guyash Bane coh, |gdsoserbicke a ea 
40%8 r 
CM ececdl  nsanmene 8,658,194 62,962, 2,330,308 | 55 Milwaukee Gas Light Co. 


Of the above imports for the week in 1892 $3,0 030 were 
American gold coin and $6,143 American silver coin. Of the 
exports during the same time $50,500 were American gold 
coin and $7(0 were American silver coin. 


tery RR. 6 p. c. scrip. 101 int. 





_¢. ™ 7" Seueeees 159 $500 Western Mort. Trust Co. 
4 Fitchburg RR. Co., pref. 901g of Lawrence, Kan.. 6s, deb. 50 
50 Empire TransportatnCo. 35 $2,000 San Luis Land 
50 Brush Elec. 1i1,Co.of N.Y. 36 Water Co., maelsaeah wie Ist 
10 Lawyers’ Title Ins. Co...156 GR, BODO navcesssce coe: 











—— 


— The American Cotton Oil Company publishes in another 
column call No. 1 of $210,0008 per cent debenture bonds of 
the company drawn by lot by the Central Trust Company of 
New York for redemption pursuant to the conditions upon 
and subject to which these bonds have been issued. These 
bonds will be paid and redeemed by the company at par and 
accrued interest with 10 per cent added to the principal there- 
of on Aug. 1, 1892, upon presentation at the office of Messrs, 
Winslow, Lanier & Co. The interest upen these bonds drawn 
will cease on and after Aug. 1 next. 

— Messrs. Hatch & Foote offer at 9214 and interest $850,000 
consolidated 50-year gold 5 per cent bonds of the Chicago 
Peoria & St. Louis Railway Company. They reserve the right 
to advance the price without notice. Particulars as to this 
issue of bonds, together with the earnings and charges for a 
series of years, are given in the advertisement in another 
column, 

—The Fidelity Loan & Trust Co. of Sioux City, Iowa, pub- 
lish in our advertising columns a financial statement as of 
Feb, 29, 1882, together with the Public Accountants’ certifi- 
cate of audit. Messrs. Cuyler, Morgan & Co, are the com- 
pany’s New York correspondents, 

— City of Newark 30-year fours are offered for sale in the 
State and City irc by Messrs, Jones & Faile and Hol- 
jJister & Babcoc 

—Chicago yr ll building stock is offered by Henry C, 
Hackney, See card in “Chicago” columns, . id 





Banking and ¥Finaucial. 





CAPITAL, 


HENRY C. TINKER President. 


LIBERTY NATIONAL BANK, 


Central Building, aes manaeey Street. New York. 
$500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY GRAVES, Vice-President, 
JAMES CHRISTIE, Cashier. 





DIRECTORS. 
HENRY C. TINKER, E. F. &. Sea. H.C. , FAHNESTOCR 
HENRY GRAVES, M. KLE, HON. G. A. 
@BO. F. BAKER, DU MONT CLARKE, J. ‘A. GARLAND 
J. BR. MAXWSELL, JNO. H. STARIN, 
THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, = $1,000,000 | Surplus & Profits,’$1,030,000 


WILLIAM P. 8T. JOHN, President. 


| FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





10 Wall St., New York. 


Spencer Trask & Co., 


BANKERS 
16 Congress St., Boston. 


ALBANY, State & James St. PROVIDENCE, 5 & 7 Exchange St. 


Members New York and Beston Stock Exchanges. 
COMMISSION ORDERS EXECUTED ON EITHER EXCHANGE. 
Direct Private Wire to Bach Office and to Philadelphia. 





DEALERS IN STATE, CITY AND BAJLROAD BONDS, 
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f, k £ , Posted rates of leadi : 
Lhe Ban CS @azette. of leading bankers are as follows: 
June 3. Sixty Days. Demand. 
DIVIDENDS. Prime bankers’sterling bills on London..!4 8719@4 88 489 
Prime commercial .......-... .....+-2--ee0. 486404 86%) ...... o 
— P When Books Closed. Fol tesies Gas He stance 5 iones 16% 5155305 15 
er ooks Closed, | © aris bankers (1ranCS)............ .-..+00-- 553@ t 
Name of Company. Cent. | Payable.| (Daysinclusive.) | Amsterdam (guilders) bankers............ 4013 12 fbis9| 4035 240716 
Se ean —— | Frankfortor Bremen(reichmarks)b’nkers| 95429533 95532095 
ro Ss. : - 
Boston & Lowell...........-...--- 31g [July 1|/May 30 to June 4 The following were the rates of domestic exchange en New 
Chicago & Horthw. poet. (quar.). z %2/yune 28\June 8 to June2a| York at = undermentioned “ to-day: Savannah, buvine, 
C0, & St. L. pref. (quarj....| 1% |Jaly 1)June12to July 1| Pars selling 4 premium; Charleston, buying par @1-16, 
Oe eectieut River Ns tye 3" vue 1 to _, selling 1-16@3-16 premium; New Orleans, bank, $1 50 per 
stecolinncous, | $1, _— commercial, 75c. premium; St. Louis, 90c. 
American wage, ae ane geet oe} | July 2Juneilto July 4| per $1,000 premium; Chicago, 50c. per $1,000 premium. 
Chic Juno.By.& Un.8tk. ¥ds.pret. ; ‘July 1/June 8 to July 7 United States Bonds.—Quotations are as follows: 
Maryland Coal..............------ 1 |\July] 1/Junel8 to July 1 | 
Northw. Thomson-Houston Elec- Interest} May | May | May | June! June | June 
tric prof. (QUAP.).......cccccscee 2 )June 15'June 4 to June 15 Periods) 28 | 30. 31. 2 2. 3. 
OA, ccattnsioose 54 reg.\Q.-Mch.|*100 ; : *100 |*100 |*100 |*100 
by STREET, FRIDAY, JUNE 3, 1892-5 P. M. 4s, 1967. wad 5 gam: “Hi64 - x11 | 184118 te6l 
pas reek | 48,1907.......- coup. an. *117 \*117 |*117 
The Money arket and Financial Situation. The week _ our'esa8....ren, . & J.1*109 | AQ |*x106]*106 |*106 |*106 
has been rather a quiet one in Wall Street and stirring events | 6s, our/oy,,96....Feg. :. & J. at rs pe xl i 2/2108" “oes *103 lg 
: : ss 6s, our’cy,’97....reg.|J. ° ro} rx *11 "111 /*1L11 
are lacking. Attention has been turned towards the political | g, curey98....reg.|J. & J.*116's| x1619)"11415 “113s “113g 
:  |*x119} 116 |*116 


horizon and we may expect this diverting influence more or 
less now throughout the balance of the season, 

The prospects for railroad traffic out of this year’s crops are 
yet too remote to be discussed with any degree of certainty, 
and although the great tonnage of 1891 may not be equaled, 
we still have asurplus from last year to bring forward, and 
in addition to that the ever-growing business in the transpor - 
tation of general merchandise. In the South, cotton acreage 
will be less, but oats, corn and other crops have been substi- 
tuted for cotton. 

The gross earnings of the principal railroads are keeping up 
remarkably well, but there has been a little disappointment 
this week over the decrease of about $235,000 in the net earn- 
irgs for April on the Chicago Burlington & Quincy road, 
when the gross increased about $273,000 as compared with 
April, 1891. The difference is probably accounted for by 
increased expenses for improvements, as ordinary operating 
expenses could hardly have jumped up so much. 

The next great event waited for in the market will be the 
forthcoming plan (if any is made) for the reorganization of 
Richmond Terminal. It is fair to conclude that the surgeon’s 
knife will be applied pretty freely in cutting down all excres- 
cences to manageable limits, and that whatever plan is brought 
forward will be one which, if carried out, will give the com- 
pany good chances for a long term of existence. 

The moderate gold exports are now regarded as of little 
significance and we are rapidly approaching the season when 
shipments of produce will again be on the increase. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent, 
the average being about 114 percent. To-day rates on call were 
1to 144 per cent. Commercial paper is quoted at 2°(@4 per 
cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £232,000, and the percentage of re- 
serve to liabilities was 44°43, against 44°73 last week; the dis- 


count rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 8,506,000 francs in gold and 
£62,000 francs in silver. 

The New York Clearing-House banks in their statement of 
May 28 showed an increase in the reserve held of $5,458,000 
and a surplus over the required reserve of $24,612,825, against 
$19,555,975 the previous week, 





| . 
| 1892, | Differen’sfrom| 1891. 1890. 
May 28. Prev. week. May 29. May 81. 





$ $ $ $ 

ae | 60,372,700 Seccccccce a 60,812,700 
Lo. 67,906,800} ».-.26-24. 64,366,700) 60,196,400 
Loans and disc’ts 488,813,600 Dec.2,133,100 389,084,900 397,139,800 
Circulation ...... :794,100 Inc. 42,800) 3,471,700) 3,741,900 
Net deposits......'536, 100,300 Inc .1,604,600/387,107,300 405,084,700 
ID cistianswaxanders 103,742,400 Inc .2,570,700| 60,959,100, 75,866,600 
Legal tenders....! 54,895,500 Inc .2,887,300 43,346,900! 30,316,700 


| | 
Reserve held....!158,637,900 Inc.5,458,000 104,306,000/106,183,300 


Legal reserve..../184,025,075 Inc. 401,150) 96,776,825 /101,271,175 


Surplus reserve.| 24,612,825 Inc .5,056,850} 7,529,175; 4,912,125 











Foreign Exchange.—Sterling bills have been quite strong 
all the week and business has been done near the gold-ship- 
ping point. Imports of merchandise are large, exports at this 
time of year are relatively small, and whenever the demand 
for our ‘securities flags, rates of exchange naturally turn 
upward. Engagements of $1,500,000 gold for to-morrow 
a reported. Actual rates for exchange are: Bankers sixty 
‘ 4 Sterling, 487; demand, 488@4 8814; cables, 4 864%4@ 

72° 




















6s, cur’cy,’99....reg.|J. & J.)*119 | 
*Thisis the price bid atthe morning board; no sale was made. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in June : 














Ounces | Ounces c 
offered, | purchased. Price paid. 
WE licss as essacss occu oa 11,023,000! — 648,000'30°5840 @ #0°8865 
- Diiiitaaaberanesscent a 430,000/30 8885 @ $0°8900 
*Local purchases........... | pepeeceal  tdaescenal es  & <césce 





_*Total in month to date... 1,603,000) 1,078,000/80-8840 @ @08900 
*The logal purchases of each week are not reported till Mouday of 
the following week. 
Coins.—The followipg are the current quotationsin gold for 


various coins: 

Sovereigns... .... $488 @$492 |Finesilver bara... 85132 — &9 

Napoleons....... 390 @® 395 |Fivefiascs.......— 9v 

X X Reichmarks. 475 @ 480 |Mexican dollars..—63 @®@ — 70 
P 475 uncommere’1— — @®@ — — 

Span. Doubloons.15 50 @15 70 |Peruvian sols..... —65 @—70 
ex. Doubloons.15 50 @15 70 |English silver.... 450 @ 490 

Fine gold bars... par @%4 prem.|U.8.tradedollars—63 @ — — 
State and Railroad Bonds.—Sales of State bonds have 

included $7,000 Ala., class ‘* B,” at 107; $5,000 currency fund- 

ing 4s at 97; $15,000 Tenn. sett. 3s at 73-73!4; $2,000 District of 

Columbia 3-65s, coup., at 113. 

Railroad bonds have shown a fair general business and 
rices of some of the leading favorites are a little off from the 
ighest points reached. The Reading incomes have been 

more or less active and close little better than last week, after 
having sold higher. Northern Pacific consol. 53 have sold 
freely and close at 743g ex-coupon of 214 per cent paid June 
i, and this makes them look pretty low. Atchison incomes 
are strong, and at 58 are about 5 points higher than the 
lowest sale in May before the plan was announced. The first 
mortgage 4 per cents of popular issues are generally ereeping 
up, some of them on the prospect of a July coupon payment. 
Rio Grande Western 4s sell at 8214, Scioto Valley & N. E. at 
83%, Ches. & O.,R. & A. 2-43, at 79, Atchison 43 at 843¢ 
Read. 4s at 8974, Tenn. C. & I. 6s, Bir. div., are up to par, with 
3 p. c. payable July 1. The Rich. ‘Terminal securities have 
been very quiet, and there can hardly be any movement in 
these till something is heard from the office of Drexel, Mor- 
gan & Co. From past experience one point should be tolera- 
bly certain, and that is that the firm named will propose no 
plan that does not cut down annual fixed charges to such a 
point that the yearly income will be abundantly able to meet 
them, 


Railroad and Miscellaneous Stocks.—There has been 
rather an indifferent stock market this week, with prices tend- 
ing downward. Asaclass of leading speculative stocks the 
grangers have been among the weakest, and it is presumed 
that the crop outlook has much to do with this. It is hardly 
to be supposed that the situation of last year at home and 
abroad is to be repeated, but there yet remains a large surplus 
from the corn crop of 1891 to be moved on some of the rail- 
roads, and such companies as Burlington & Quincy show a 
steady increase in gross earnings over the corresponding 
months of 1891, though the net in April was 
smaller, Louisville & Nashville declined under exag- 
gerated reports of new bond issues, as the company 
apparently contemplates nothing beyond ordinary sales of 
bonds for improvements. Atchison holds quite steadily, and 
Northern Pacific pref. is stronger, while the North American 
Company, which holds North, Pacific stocks and bonds, has 
advanced to 15. Western Union a is again in de- 
mand up to 9514, closing at 95g. The industrial stocks are 
fairly active, and there will probably be more inclination to 
deal in these stocks, both on investment and speculative 
account, when the public can get such regular information as 
will place them more nearly on an equality with insiders for 
buying or selling. Distilling & Cattle Feeding was bought 
freely to-day up to 49%, Cotton Oil pref. at 7734; National 
Lead pref. at 92, and common at 3634; and Sugar up to 10034, 
closing at 993g; silver bullion certificates are dull at 89, 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOCKS for week ending JUNE 4, and since JAN, 1, £892, 





HIGHEST AND LOWEST PRICES. 





Saturday, 
May ‘ce. 


Monday, 
M 


ay 


Thursday, 


Wednesday, 
June 2. 


June 


Tuesday, 


30. May 31. 


STOCKS. 
June 3. 


| Sales 
| of the 
| Week, | 
|Shares. 


_ Range of sales in 1892, 


Lowest. 





103% 103% 
*62 64 
101 101% 
777s 78% 
124% 1244 
1194, 11945 


12534 125% 
103 103 
"10 «61h 
*41 50 
"24% 247%. 
*77 73 
134 134% 
10012 1004 


25 
133 
*107 
*90 
*130 
*12%4 





*110% 111 
8's 

1b 
45 45 

7106 107% 

“1124s i 
3742 
*9lg 

*23 

*49 


16 


Toor 
Cre on 


DOOCW wa 
“sIs10 


oe These d 


“" AVAYVION 


are the prices bid and asked; 


335g 34% 
*4 5 
97% 
8944 
5-19 58%: 
*135%4 13942 


34% 31) 
5 |* 5 


59% 59%) 58 9 
140% 140% 138% 140 
*3Ulg 3144 
2348 23's) 
*61 63 


231g 23 
| *6l 62% 
*42 43 421g 4215 
150 150 (|*148 152 
101% 104 | 101% 1017! 100% 1021s 
"62 6419] “62 64 62 64 
100% 10144) 100% 101 101% 101%) 
77% 73's) 7653 7744) 765% 7733 
12433 124% 125% 12 $44 
119 119%) 118% 119% 


"148 152 





3815 
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3776 
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i273 123 
13: ote 1024, | 102% 10314) 
*10% il 
*41 46 
24% 25 
76'4 767%, 
132% 123 
10244 103 
72 727. 

2444 249 
1334 133% 
1083 108 
*G0 
“130 


76% 
1325, 133% 
= 103% 
Zlg 73% 
54 24% 
13242 133% 
\*LO74e 10¥ 
“yO 
"130, 











_ 
C2 0 he et OD am OF DD 


oe De BS 1) 


I 
L 


1542 “15 } 
*43 45 
Ig *106 107% "106 
113% 113% "112% 
37% 37%) 374s 
Gly} *9'4 
23%) 22% 
“49 
*82 
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45 
07 
1 
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4 
4 
75 


+ G§caeKH 
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39% 

77 

997% 

9Y, 

BU, 

33 34), 

116% x114%114%y 
48% 48's 49lg 
1! 311% 

Ll? 3g 
1.3%, 
B67, 
91 
144 
26 
315, 
56%, AGlg 57 53 = A388 

|} 197 197 |198 199 "197 19845 
; *388 B44) BS sslg) “BSlg KD 
| 41% 42 | 40% 41% 40% 41% 
"10% 112 [108 112 (*108 112° 
94% 95 | 94% 94%! G4¥o 947% 


po sale made § Prices 
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ee 
+O Hy 4 6 9 


30% 304) 


12349 123%) 


10% 107] 


76%) 


EF F 


| 
| 
Friday, | 
' 
! 
| 


Active RR. Stocks, 
341g Atchison Top. & Santa Fe.... 
5 Atlantic & Pacific 
9749 Baltimore & Ohio 
8846 Canadian Pacific.... 
59 Canada Southern 
*139 140 Central of New Jersey 
*3012 3114 Central Pacific 
2314 2344 Chesapeake & O., vot. tr. cert. 
6173 62 0 do 1st pref.... 
*421o . Do do 
15u% 150% Chicago & Alton 
100% 102 Chicago Burlington & Quincy. 
*62 64% Chica 4 & Eastern Mlinois.. 
1: 0% 10078 pre ef. 








fn 7733 Chteaxo: Milwaukee & 8t. Paul. 
12 123 ref. 


Pp 
77% 78h Chicago Rock Island & Pavitic. 
5014 51% Chicago 8t. Paul Minn. & Om. 
12144 123g Do pref. 
667, ee Chic. & St. i? 


ret. 

3733 38 |Columbus Hocking Val. & Tol. 
14044 140% Delaware & Hudson 
158%159 |Delaware Lackawanna &West 
*16 17 |Denver & Rio Grande 

481g 4948 Do pre 

“dig a East Tennessee Va. & Ga 

*37 Do 1st pref. 

14 Do 2d pref. 

“135 137 Evansville & Terre Haute.... 
|» 124 126 Great Northern, pref.......... 
10142 103 — [ilinois Central 

10% 1039 Iowa ( —_ 
*41 





43 
oy Be ‘Lake pric & Western 
77 wet pref. 
13314 13; 31g Lake ae & Mich, Southern. 
1047, 8106 Lene Island 
| 7233 73 
* ro % 25 
13 
| 107 
“yO 
“130 





L,uisv. New Alb. & Chicago. 
133% Manhattan E levated, consol. 
| Mic bigan ( — 


( pref.} 
1! FO, Missouri Kansas & Texas 
27% Do 
5644 Missouri Pacific 
Mobile & Ohio 
Nashv.Chattanooga&St. Loui 
» New York Central & Hudson. 
« New York Chic. & St. Louis .. 

- 


1x 
w York Lake Erie & We 

Do pre 
Oy +iNe aw York & New Eng! and. 
New York New Hay. & Hi: wrt. 
New York Ontario & Weatern| 
New York Susquehan, & West. 
, De. 
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4 
7 
1: 
1 
7 
3 
6 
3 
4 
1 
1 
Ui 
i 
4 
it 


eer 


1 
7 
37 
7 
7 
dv | 
7 
é 
s 
8 
1 
3: 
0 


ty 
rthern Pacific 
Do 
Ou1o & cl 
Ovuie Soutbe 
Oregon R’y &e Navigation Co. 
2 Oregon sh. Line & Utab North 
Peoria Deca*ur & Evansville. 
y Phila. & Read., vot. trust. cert 
ittaburg Cinn. Chic. & St. L. 
Do pref. 
Pitts, & West, pref. tr. certs. 
tich. & West P’t Tev’!, tr. ree. 
Do pref., tr. rec 
[ate Grande Western 
0 
Rowe Watertown & Ogaduen:| 
St. Louis Southwestern 


Do 
St. Paul & Duluth 


No 
No 
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as 


OO sd Ge 


> 
me ee 
Oe Chm ae 
= 
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» » 
Cacainw 


0 pref.) 
|Sut. Paul Minn. & Manitoba...| 
7% S uthern Pacitic Co 
914 Texas & Pacitic 

24 |Tvoledo Ann Arbor & N 

|Toledo & Ohio Central 
Do 

Union eee 


¥. Mich. 


86 
3978 
17 
1l 
24% De 
3144 Wheeling & Lake Erie 
74% Do 
16 Wisconsin Central Co 
“iscellaneous Stocks, | 
39% a Aweric - Cotton Oil Co 
77 as 
99% 10049 Am. Suvar Ref. Co 
99' 99% on pref. 
79% 80% Cailcago Gas Co., trust rec’ts.! 
34 3444 Coloradu Coal & Lron. 

114% 114% Consolidated Gas Co. -| 
4~% 5v (Distilling & ‘attie Feed’g G . 
110% 111 /Etison General Elec., tr. ree. | 

115 (115% ae Cordage Co 
113. 113% 
355, 74 Westenat Lead Co 
! Do 
North Awerican Co 
Oregon Luprovement Co 
Pacitic Mail 
53% Sate P pe Line Certificates § 
“1961, 19~19/P iiiman Palace Car Co. 
“8% 89 ls iver Bulllouv Certificates.... 
41% 41 /T -nmessee Coal & Iron ... 
“10% 112 | Dv pow. 
Deese 





167,185 


11,215{ 32l2 Jan. 


34 
374, oud} 5244 Mar. 24) 
21 


45, onal 3233 a 21 65, Jan. 4 
| 


t 
4 21 5% Jan. 2 
2,500, 9529 Mar. 9/1014 Mar, 12 

50| 8642 Mar. 22| 9415 Jan. 19 
2.340) 5833 Jan. 19 64%g Mar, 5 
600111142 Jan. 19145 Feb, 29 
50 3019 Mar. 21| 35 Jan 4 
4,820; 22 May 20 28 Jan, 14 
612 59 Sg : 6415 Jan. 16 
43% Feb, 17 

at | 152 May 23 
77,324 te Juve 3 110% Jan, 28 

| 6249 Mar. 28! 70 Jan. 

2,250; 98 Jan. 20/104 

69,800) 755 Apr. 
880/120 % Jan. 19) 1287 Mar. 
10,466/114%%..an. 19/1217 Mar, 
55)14149 Jan. 12 |14719 May 
57,110) 7714 June 1! 9444 Jan. 
12,381] 44 Jan. 19| 5233 May 
2,874 10249 Jan. 201.3% June 
8,862| 65 June H = Jan. 
20} 9d Jan. 
10,420} 29% Jan. 
2,264/1227. Jau. 8| 14919 Apr. 
9,075,138 J mn. 19,167 Feb, 
100 omy 2) 19% Jan. 

3,060} 45 Jan. 8) 54 Mar, 
5 41g May 13) 93 Jan, 
37 May 27! 5L% Jan, 
12 way 10 20 =Feb. 

300 ¥11949Jan.15/140% May 

230,119 Jan 2 142 Mar. 

2,062 101493 June 3110 Jan, 

"310 10 May 26) 15% Jan. 

39 May 23! 56% Feb. 

1,220} 2014 Jan. 19} 27 % Apr. 

7vd| 69'4 Jan. 5| 80 Apr. 

2,699,120 Jan. 140! lo — 
3,°*6) 95 Jan. 10 
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— 
SXwnrNous 


‘2 





noe 
NOP r9 


be 


Se 
hn WO OTD Om or 


65,428) 7158 Apr. 
1,050| 237 Apr. 
5,470 104 Jun 

760104 Jan. : 


19 
ms 
" 
4 


i) 


42% Jan. 

| 90 Jan. 

19°119% Mar. 

Muy 1%) 2249 Jan. 

May 9 Sl49 Jan. 

le May 21 45 Jan. 

June 34% Jan, 

June 77 » Mar 
J , 

9 Mar. 

52 June 

+ Feb, 

3 May 
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sc ar. 
25, Jan. 
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BOO OURS DO im en OO OTD BOOT tO 


_ boro 


tw 
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7) 
3s 
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31] 22& Jan. 
26) 457. Jan. 
19)107 49 May 
2 11164 Jan. 
5! 4134 Jan. 
145, Jan. 
277% Feb. 
521s Feb. 
88 Feb. 
50% Jan. 
| 25 Jan. 
153g Jan. 
33% Jan' 
40), Jan. 
8014 Jan. 
2144 Jan. 


19 41% Apr. 

6,051 634¢ Jan. 19 80% May 
60,722 789 Jan. 19 1014 Mar. 
4.805 90 Jan. 19 97% Mar. 
14,090 71% Jan. 2 82% May 
008 28% May 24 59's Jan 
0102 Jau. 1:/116% May 
26,91> 441e Mar. 9 67% Jan. 
4,4: 2; 96% Apr. 711344 May 
12,248 925% Feb. 13 115% June 
3,451| 100 Jom 4115 May 
20,370) 305g Mar. 24, 39 Jan. 
15,587; 31 ar 24; 92 June 
7,815) 11% May Is! 157% Jan. 
| 22% Apr. 22) a 
40% Jan. 

May 64% Jan. 18 
200'g May 11 
95% Jun. 4 
504 Mar. 10 
23/103 Apr. 21 
Tune 3 

3 Boke 


1544 May 
42 Mar. 
1103 Jan. 

Feb. 

apr. 

8% May 21 

320; 23° Apr. 1) 
eoee--| 46 Jan. 28) 
83 Jan. 12 


200) 
200 


we 
OWRAP ~The 
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5,500) 24% May 21 
10,040 3u%2 June 1; 
2, 1340 73% Apr. 2 
we 153g May 20 


oe PUP PPR 


i] 
—— 


510 20| 
7jix4 Jan. 4 
77, rare 8544 Mar 26) 
2, $00} 401g May 
| 92 Feb. 


2 | x2? = =6Jan. 





94% G5Ie/W - ere Umoen Telecrap 
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from both Exchanges, X hx 
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NEW YoRK STUCK EXCHANGE PRICES (Continned)—INACTIVE STOCKS. 


(t Indicates actual sales.) 
































































< 7 91. { ‘ 
miativia Rodin | June 3. { Range (sales) in 1891 | einiadeaiy Geihtalss June 3. |Range (sates) in 1892. 
q Indicates unlisted. Bid. | Ask.| Lowest. Hughest. 7 Indicates unlisted. | Bid. | ASK-| Lowest. | Highest, 
— | eiag wand 
Railroad stocks. | | |' Bt. Joseph & Grand Island.....100 ...... see! 9 Jan, | 9 
& Susquehanna.... ... 100,*160 165 |160 Feb. /165 Feb. | St. Louis Alton & T. H......... 100, 5° | 46 | 3214 Feb Pe 
da oawta & Charlotte Air Se” EE Sat ee a layott ace Do a" Peery: 100, 150 j160 |128 Mar. |150 Apr 
Atiorille & South, ml. pref....100) i4i”” i507 195°" Fan. 1130" Jans"! st. L. & San Fran. tet pref.....100/ ...... l------| 76lg Jan. | 79 Mar. 
Boston &N. Y. Air Line pref.... 100) sagden [ecooce 100 May |102 Jan. | South Carolina................. 100 2 1} 48%) 1 Mar. 419 Jan. 
Brooklyn Elevateds .... ....... 100; 30 | 32 | 31 Jan. | 32. Jan. | Toledo Peoria & Western...... 100} 25 | 27 | 17% Jan. | 26 May 
Buffalo Rochester & Pitts..... 100} 43% ...... 35% Mar. | 44% May | Toledo St. Louis & K. City] ....... } 21% 2198 8lo Jan 26 Feb. 
ee ee 100 83 | 85 78% Feb. | 8544 May | Virginia Midland............... 100) ..... | 35 | 35% May | 38% Feb. 
Burl. Cedar Rapids & Nor.....1001 50 |...... 36 Jan. | 50.9 Mar. Miscellaneous Stocks, | 
Cedar Falls & Minnesota 0 7% Jan. | 7%Jan. | AdamsExpress................. 10 00) 146 148 |14319 Apr. |150 Jan. 
Cleveland & Pittsburg......... } 150 Jan. 155% Mar. | Americen Bank Note Cof].......... 49 | 43° Feb. | 451g Mar. 
Columbia & Greenville pf..... ree | 20 | 25% May | 2519 May || American Express............. 1001 120 itssaes }116 Feb. |120% June 
Des } Moines & Fort Dodge.....100| 5 | 7 | 5% Mar.| lo Jan. | Am. Telegraph & Cable........ 100, 85 | 86%) 80 Jan. | 86% May 
+ A AREER 00) 10 | 20 | 19% Jan. | 20° Jan. | American Tobacco Co., pref...100/ 97 | 99 | 96 Jan. | 99%3 Feb. 
piiuth s. "ice & Atilan.{.-... 100}: 9%&|:..... 6 Mar.| 10% May | Brunswick Company.. -100) | 9 8 May | 14 Feb 
5 oon. ntonascioncs! 100} 26 | 2744 14 Feb. | 28 May | Chie June. Ry. & Stock Yards. 100) t92 | 93 | 72 Apr.| 93 June 
Flint & Pere Marquette........ 100}...... |--.0-. 2313 May | 28% Apr. EE Se J 86 May 
Praferred.....-. as ]eeeses | 80 Mar.;| 87 Mar. Citizens’ Gas of Brooklyn. 1095, June 
Georgia Pacific? . 00; 4 5 | 7 Jan.| 7 Jan. || Columbus & Hocking Coal |; e-| 1 May | 184 Jan. 
Groce Lyi Win. & 100 8 | 10 814 Apr. | 124 Jan. | Commercial Cable.............. 100) 155 |198 }148 Jan. |157 Apr. 
Texas Central...... 100, 344) 3%) lp Mar.| 44% Mar. Consol. Coalof Maryland...... 100) 27 | 30 | 26 Feb. | 28% Mar. 
inl Central leased lines. . _ 92 | 95 90 Mar.| 96 Jan. || Edison Gen Electric...........100) ...... |oeeeee 88% Jan. |111%4 May 
Kanawha & Michigan.......... 00 11 | 12 | 10% Apr. ; 14 Jan. || Laclede oar eS: 100 t 2049) 20%) 17'4 Apr. | 247% Jan 
Keokuk & Des Moines......... > ikon “sonal 4 May) 4 May Do “7° RCE 100| 60 | 92 | 57+ Mar.| 64 Jan. 
ints sic donee ‘eco oes BOO ccs<> |-eeee-} 9 Mar.| 14 Mar. || Lehigh & Wilkes. ae $ 20 |---.- 0 Feb. | 25 Feb. 
Louisy. Evans. & St. Lo., cons.100) ......'.... - | 20144 Feb. | 26 May | Maryland Coal..... -..100, 231g; 25 234% Feb 27 ar. 
Peeberred ..cccccccces ce ie «nsane ee 57 May | 60 May || MinnesotaIron... ~<a snbeee ee 740 May | 82 Jan. 
Louisy. St. Louis & Texa 100 20 22 1415 Jan. | 24 i National Lead Certs. {......... DE sccvee | ---- | 18% Jun 21% May 
Mahoning Coal...........- a a Reena 100° | 772 Feb. |100 National Linseed Oil Co........ 100} 34%) 2°" 27° Jan. | 35 June 
0 Sena 50, 102%)112%8 100 Feb. 112% yo National Starch Mfg. Co....... 100, 35 | 39%) 321g May | 46% Feb. 
Memphis & Charleston......... R S ealeenanel coakes etre abt eesach debe | New Central Coal............... 100; 10%, 11 | 10 May | 11% Feb. 
Mexican National..............100 ...... 6 314 Mar. 5 Jan. | Ontario Silver Mining.......... 100' 38 | 40%) 37% Apr. | 45% Jan. 
DC ccancccctenteaee "30 FO aie 143138 Jan. 150 May | Pennsylvania Coal............. 50! 280 |..-.-. 275 Feb. |275 Feb. 
B. Y. Lack. & Western......... PPR Ee 107% Apr. |L1144 May P. Lorillard Co. pref........... 1GQO} cccccoloccces 14 Feb. |113 Jan. 
B. Y. & Northern pref.......... 100 t 17 1733, 15 May | 26 Jan Postal Telegraph—Cableq.. ....... | 62 | 64 37 Jan 54 Mar, 
Peoria & Eastern............... 100; 9 | 12 89 May | 15% Jan. | Quicksilver Mining... 1 3g | 39 Mar 4 Jan 
Pitts. Ft. Wayne & Chicago....109,*154 (155 |15219 Feb. 1155 Apr. | Preferred..................--- 100' 17! 21 | 16 Mar. | 22% Jan. 
msselaer & Saratuga.........100,*170 175 (164 Jan, 175 Apr. | Texas Pacitic Land Trust...... 100 ¢ 13% aides | 13% May | 15% Mar 
ehmond Term................100 Dy wf Bs 7 May | 17% Feb. | EET OS: 100? 554 56 | 44 Apr.| 56 June 
_ Do Se 58 48 May | 79 _Feb. | Wells Fargo Express........... 100) 145 (147 (140 Jan. |147 May 


| 
| 


7 No price | Friday: : yy 




















NEW YORK STUCK EXU HANGE _PRICES.—STATE BONDS JUNE +. 

































































































































































































































Bi | 
SECURITIES, | Bid. | Ask. __ SECURITIES. Bid. | Ask. || SECURITIES. a Bid. Bid. | Ask. 
Alabama—Class A, 4to5..... 1906 “yO21g 1034 New York—6s, ee 1893 Boe 8. C. (cont.)—Brown consol.6s. -1893| ‘O41 97 
CERES, G6... ccccccsccsccce 1906/ 106 107 | North Carolina—6s, old.. oe AS} SO |.cccce Tennessee—6s, old...... 1892-1898) 62 
9 ae 2 | eae 1960). 30 lncccce | Com} romise, 3.4-5-68...... 1912' 72 
. A I | 
Currency funding 48........ 1920 96 97 New bonds, J. & J....1892-1898 20 |...... New settlement, 63......... 1913) 108 |. ‘ 
Arkansas—6s,fund.Hol.1899-1900 5 |12 CROCE Bis ccscccsccnccusccnns | 2 T || SBeccccccccccccccccccesccccece fe 3) 102 |103 
do. Non- Holford | 160 190 Special tax, Class 1.......cccccese 3 5 Dvtéscadiuevessuseeresasssees 1913; 724g) 7244 
wh Arkansas Central RR ........ 1 10 enon WE Di cssucocccras 1910, 99%4101 | |Virginia--Gs, old.................00. b osoczalecene e 
mane 78, CORR. uscssnsas iota 105 sacnee|| GB... sreecccccscc-ccceececces 1919 124 (127 || 6s, consolidated bonds........... deneke lecccee 
| EE ear 91% 934g Rhode Island—6s, cou..1893-1894 i102 |...... 6s, consolidated, 2d series,rects.| ...... leosee ° 
Sissourt—Fand. .-1894- 1895! ee errr _ South c Jarolin a-- 6s, non-fund. 1888 1% 14 Ga, deferred, t’at rec’ts, stamped! 61g! 8 
———— ee a —_.__—_— SaaeEeee De ee a 
New York City yz ank Statement for the week ending —~s New York City, Boston and Philadelphia Banks: 
We . 2 cCinhers(QO7 . De ae - i= ‘Antecaeaila 
28, 1892, i is as 8 follow s, Weomit two ciphers ( 8 ( D0) in all cases, Capital «x | - 
nian ——— ae to BANKS, Survius.| Loans. | Specte. | Legale. | i | "ore = 4OTe"g8, 
oor nae ited.) Specee. | 20 Leguis. Uepuarte ‘i Se ee ae ee ee its wens > a aed 
— ac ceoed Vork.* 2 : & nese 
¥ - | ¢ * © April 30 ‘ 127,077, 1 493,078,2 1654860 48,494,8 585,773,0 5,705, 628,744 
pank of New York... 2,000,0| 2.609,2 14,510,0] 2,420,0 1,400.0, 14,240,0| May 7-20 A2 7107.4) 48 4.4.7 1002054/47, 463, 1)/431.424.0))5,739, 21776 O084 
’ | 2'u50°0| 1:647'4| 1: 50120] 3.5410) Wigivl| “% 14-- "077, 1 |492°053,3 99,105,7/49, 59,5 12.3!741,500,7 
Manhattan Co.........| 2,050,0) 47 12,3 yt 541 191, s oh Oa , ' . 
Berchante’.. | 2,000,0| 1,001.2) 815 | iiserol "760,7) seas] ff 22-22) 127,077,1/490,946.7/1011717 52.008 Y. 51, 3/721.310.0 
Mechanics’. pee = | 2,000,0| 2,011,0/ 9,865.0! 3,524,0|  KBLC) Ri+9u | oe BS, -/128,279,5 465,815,9 1037424)54,395,5/5 55,100, eet 660,289,2 
3, UL | ( 751.6] 2,495 7,4; 17,084,7 enten | 
pmerionvnnccocce $0080) 2A0L2| M7 TERH| 2405.8) L747) 12067 | eet Te. | 64 649-9'268.476.5|:2,118,8| 6,¢39.0|155,149.4'1.371.1|101,675, 
. 000° RRs 8 | eon pe ravy) 1837 “21 ...) 64,642,9 162, 520,8 1..9 71) 6, "Lt $y: 4, “Ol, 4,357,5) 95,96,8 
a 1,000,0| 3,4) 14 6) 5,128.4! 1,£59,0) 15.374,2 “ oy | y- pt Ha bg AE ¥ | 7 
Pesan) “Baal ated] Enews) 52825) 227-8 AA | puget =| COMMON SALT Laide! Busolio72A5%6 sss0.4) UaoanO 
genie fcaivanare|  BQ0:0| ©8483) 24.8623) 6.6xu.2] 1.8653) 26.310.7 | Gay'ta...| 35,793.7/100,763,0| 40.5630 [116.334,0.3,358.01 64 097,8 
Gallatin National.‘ 1,000:0| 1,556,8| 6°713.3| ue Bhevee! $8, 785 7 10i,624,0] 40,805,0 itis COLO 3.3810 ees 
Butchers’ & Drovers’| °300,0| °309/6| 1°751,4] 8 ..| 85,793,7/101,026,0} __ 44,007,0 —_ J119,0% 32,0 5.493, 6! 72,538,2 
Mechanics’ & Traders| 400.0} 423.2) 2°42%,0} * We omit two ciphers in all these Agures. + Inciudiug, tor Boston and Phila 
Greenwich... — sone 257-9 ese] jelphia. the tom due to other banks.’ 
ne ¥ 9,2) Sie ee | : . 
prenth National... 300,0 80,6 eel Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
—. Excha 18'912,0 i ee LT ee ae ee a 
Oomm nace 20/31 1.6 Mi<cellunesus Bonds. [ Mixcellancous Bende, 
cor eh 5.972,z Amer. Water Works -1st, 68.! ...... || Pe ple’s Gas & C. t g. 63.] ..... ° 
fercanti 9'6b0.E oy Seer, Rees i Co., Chicago .. 2d g. tis./*101 a, 
Pacific... 2°=18,7 Cahava C. al M n.—ist g. ‘om 108° p. || Pleas. Vai-y Coal—ist g.63.| 98%Db, 
Republic... 13'593.4 Ch. Jun. & 8.Yds.—C Ltg.,o8] .....- | pro: ter & Gamble —1st,g.,¢4.) 106 bd. 
Chatham 6,352.0 Colo ado Fuel—Gen. 6s8...... || Security Cor. st con. 1B, é3 98 a, 
lea’ 2’ 132.7 Co.. & Hock. Coal & I.—6s, B- * 98 b. |) Western Union Teleg’i-7a | 114 b, 
sary 5735,U A7.3 of ‘upsol’. Coal Convert. 68..| ...... || Wheel. ae ae ~~ b3tB- -5a* B4%ua, 
Hanov: 7892.0 206 776 20'332°7 Cous.Gas Co..Chic.—ist os al bY ga. || Untistese ouds. 
ving... a erty art Pea 6,441, | Denv.C. at. ks.—Gen. 2.53) ...... | Ala & Vicks.—Uonsol, 58, g..{ 90 b. 
pitscae’ 2.890,6] 744.7] 41%.4) 4,547,7] Evron Elec. Til. Co. =i t5s.| 10240. || Vicks. & Merid,, 1a 6s..... 100 b. 
Tassau 2'942.6 184'4 4#x,6| 3,176.5 | Equi:ableG. & F.—1-t64....| U2 b. |! Atlanta & Chur, pelh TO.cccah sateen 
Market & Fulto: 4.262,2 571.6 810.6] 4,029,9 | H nderson Bridge—1 tg. 63.| 107 b. || Comstock Tunnel—Lue. 48...) 17 b, 
8. Nicholas 2)133,0] 3010] 260,1)  2,258,6 | Ho okeu Land & Imp.—«.5s. || Geo gia Pacitic—Lst 6s 108 Bb 
& Leather... 500,0| 258.2) 2'820,0| 479/0] 641.0] 3.700.0 | Mutual t niun teleg.—és g -| 107 4b } Con ol. 5g 7 ay 
Corn Exchange... 1,000.0] 1,229.4] 8,¥51,5] 9 297.5 2960] 9,117.9 | National S arch Mfg ~lot,63./*100 a. || Income 5s 12%4b 
Oontinental..... 1'000.0| "277.5 6.746, 1/150,3 5x5,8] 6,7: 9,1] Northwestern ‘Telegraph —7s lud b. || Little &. & M. “Tat 3 g- -- 2 db 
Driental....... 222. - *300, 4140] 2°195,0| '*138']| 5:9's| 2,230;i | Peoria warer Cu—6 .e ...| loo b |) Mem. & © harleaton—Con.7g.) 1144gb- 
re’ & Traders’ 1,500.6 5,569.4 27,bee,0 5 one bye : ores 1,0) Norg.—“b” ind.cates orice bid: “a” vrice asked, * Latest price Unis week, ° 
Gi sitlstegaincs 2,000,u| 2,921,6) 27,267,8) ¢ 774.8) 3, 33,40". ‘ : f bank sks tt ik 
Rast River... 250°0| 141.2) 1293222 “200,4| ©". 44.4) 2,039.9] Bank Stuck List—Latest prices of bank stocks this week, 
Nationa 3,200,0| 1,893.2, 24:934.1| 5 171:5| 1,567,.| 26,725,5 
eatral National 2'000:0| "651,2| -8,950,0 Soog'ul aisanto 11,0990 ‘BANKS. | Bid.; Ask.) BANAS. | Bid. LT Ask. | BAN KB, ae 
F a .230,0} 7°308,0] 88,0] 6,136 a ae 
Bester | fins) fet] Soak Hae eel es cae | Sane Isp Sorks-aae a8 
First National. °\°°"°""}_500,0| 7,051,5| 27,524.2| ¢,261/7| 1,573,¢| 25,064,0) sm. Exeb.../167 (158 |//Gartic RR ead e+ ll et 
Thira N . 5 , , 490.6) "o52'1 nat’ ‘080,0 , Bowery . German i N.Y.Nat. Ex. 130 
B. Y. Natl ee me iy 1,000.0 oso tees, 092.1) 1047.8 ones | roadway - i2ai” ‘l290° |\German Ex || Nunth ...... 112 (12 
at’l Exchange 300,0 169,0) 1,623.6) 17%,7 324,4 ’ 6 lvth Ward.. 170 
Bowery .... 2500| 501.0} 2.679,0] 94/0, 18a/0| 3,077.0 | Batghw’é& Le.}1o7 (180 |/Germania “gp Pee 
New York County... 200.6 608.4 3,013, 9n0'0 za2. 3,7-6,2 | Sentral 135 ‘2, 147 'y||G@reen wic eosce -||N- America... 2 
German-American..."| 750,06) 283.5} 2,¥2..0} salu}  249,5| 2,720.0 | Chase... 5u --|' Hanover... 866 _oeocaaen ocove + 
Chase National... Boor | 1,055.5) 127920.5! 5,755,0] gaz 28) 19,1845 | Chatham --cclazy |424 | Mud. River Tg neater * 
Fifth Avenne...---"""| 100101 "8#U,1| 5,528,r| y'2nz'4| ‘23vi6| 6.9.0.4 | Shemical ..../440 4500 | Im. & Trad 625 pe 
German Exchange 200,0| 669.2) 2,929.0) °’ 6] 627,¥| 3,454,6 | Ily.-.--. 450 su | Irving... | Phew _ énses — 
Germania 200 615,7) 3,026,6) 3 6124] 3,300,8 | Jitizeus’.....) 55 |162 | Leather - |Pheuix ... .. 
United Sta 600.0} 50,0! 6,173.8) 9,06:,4|  7r5,8) 8,<4,¢ | Jolumbia..../230 |, Lincoln ....20410 | ..... || Produce Ex.|is0 
ncoln...... 300,06, 422,8) 4.850,7! 1'54%,7| 347.4] 6, 1.4,2 | Jomumerce. -.j.cé4/19344 Manhatta 160 || Republic ..../- a-s0] 180 
Bartel ane 200°01 4202 37854 ° ° , 2391 1| sontinental .|134%) 137 Markeota& Fal v0 \228 | || Seabuard .. \176 180 
Fifth National. pd 328,5| 11855,0 1 Jorn Exch.../250 | .....||Mechauics’..|189 |.-...- Secoud..... |325 | -nn0e 
ak of ime Metrop... 300,0| 685,6! 5091-2 Deposit..... [115 (118 || mM’ cha’é& Tre’. 80 20: ||Seveuth...... 1125 [.-ccce 
0. 257.4) 2.2b1,0 aast adiver..)155 --|, Mercantile.../225 (235 ||Shoew Leath./155 |165 
=< Dae poe 204.4, 4°501,0 ‘lth Ward... |Merchants’../\150 |155 |/St. Nichoias./1z8 '150 
Bixth a ees ed Son, 4 $55:0\ witty Fifth Ave. _|20y0 | || Mereh’ ts Ex. [27 | nae Stave of N. 2 ‘Hho [338 
Western Nationai-...| 2.1000, 2083) 1',431,2| PUfth. .....- [Metropolitan 9 | 12 Se all rg 10 \112% 
wast National. R’kiyn| "200.0| 800.0| 4,36. | airst 500 | Metropolis.../400 |. .5° lon ateomen's. 
oe 4 nl ¢ aber) 4 
athern National... | _1.000,0 143.0) 4,143, 4) _ vires Bo 814 + a \|sturray Hii. | o [3 | Wes corn ....:1188 124%» 
Ttoai 80 #79 7'A7 904.8 ABR 613 6 jo37494. 49 a. -'s « 100.3| Pourth...... 2u3 )2U8 | Nasaan...-..- 70 hac’ a ant Side} .----}---200 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK SXCHANGES., 
te Sh Pri not Per Centum Prices Sales | ee 
are rices — no ua . 
Active Stocks. = a 4 the Range of sales in 1892, 
u Saturda Monday, Tuesday, | Wednesda Thursday, ay, eek, 
@ Iudicates unlisted = lay, May 30 May 31. —— y; Sy pa a Lowest. Highest 
F ston).1 3413 B41) : 341g 34%) 33% 3419} 33% 34%9) 33% B44) 26,375) 3253 May 21) 46% Jan, 
Ateb. J.¢%F 'e (Boston). 398 sale : 4 + iy Pinsteticapeonns 444 -..... 60| 4 Mar. 9| 57% Jon 4 
timore & Ohio (Balt ) 106 "971g oais $s wececs csccce i eer *97lg ...... "97 98 eesee | 84 Jan. 6/100% Mar, 1 
1st preferred 100] .....- s-see- ee Pee eewane ceccee| socece cones "185 econ | ccceee 130 Jan. 12/135 Feb. 15 
24 preferred eo WHEE cdcee anceee a ee Pee Pe i. ne e-----/116 Jan. 18)12019 Mar, 9 
Geaend Albans « Bosion).100 20612 20642 : 206 206 | 2 207 2 207 207%, 19199 Jan. 8 Mar. 9 
Bosten & Lowell o BOD ccccce soccce ; 179 179 |*1781%2179% 179 178%/| 179 179 126173 Jan. 5/179 May 9 
Bosten & Maine « 100; + be : 181% 181%) 180 180 | 179180 st Sos 180 221/159 Jan. 28/184 May 24 
Centralof Mass. “ 100 “17 174 : "17 17% "17 1749] *17 TT¥gi  cascce 154g Apr. 12 Jan. 8 
Preferred ad 100, 39 39% 39 9 392g 3919] *38% ...... “35% 40 301} 33. Jan. 2 14 May 26 
Ohic. Bur.& Quin. “ 100 a 103% 102 104 10141017} 101 102% yo 102 1 23,864/100% June 3/110% Jan, 28 
Ohic. Mil. & 8t. P. (PAil.).100 78 : 773 78 653 77%4| 7653 77% an 7653 77% 17,300 75% Apr. 3g Jan. 
Chic. & W. Mich. (Boston).100| ..---. ------| 9 twee aly CASH winnie sacnte i | eee os + eneee-| 48 Feb. 25) 55 Mar, 81 
Cleve.& Canton “ 100| ‘54 6 “BY .ccone "Sig 6 "5g 6 |*. cece seen 5149 Feb. 17( 8 Feb. 12 
Preferred... “ ~~ 100} *20% 21 .  _emoree *200«—21_:'| - *20~«CO«’w... a OE ere 19 Feb. 20) 23 Jan. 4 
Fitehburg pref. “ 100} 90 90 90 90 90 690 91 91%] 91 91% 236) 814g Jan. 19) 92 May 13 
FL &PereMarg. ‘“ BO osince 25 P eames Oe  Miease ge pie a cennn ~ sao 24 May 3) 28% Mar. 25 
erred “ 100) “8422 853s : *83 84 1*90 91 / 83 83 314 83%) 65| 7519 Feb. 13] 87 Apr. 6 
Hunt. a=. Top. (Phila ). 50) *3532 3619) *351a 37 3519 355) 351 3519)*....-- ee | 64| 25.9 Jan. 27) 37% Apr. 19 
Prefe £0| "54 547, "Sig 547%) 54% 54%] ...... 2-02. 5473 29) 4612 Jan. 21) 5513 May 5 
Lehigh Valle ey “ 50| 60% 61 : 61 6153) 6GO% 611s) 60% 60%) 60 él 13,938] 50% Jan. 13) 62% Feb. 11 
Central (Boston) .100 *127 131 Fe ge. we. ree: Pee Pau. Gee | ‘esemaa 12 Mar. 14 th Mey 17 
Mexican Central 100| "16% 17 > *16% 17 | 17 7 | 16% 16%] 16 7 | 425/16 May 6 4 
M.Y.&N. Eng. “ 100) 38% 35% e *33% 38%| “38 38%/ *3853 38%| 374 38 | 975| 36% Apr. 6 5310 Mar 3 
Preferred. . bas 100 2 5 i] 83 85 85 85 85 85 8419 S84lo 372; 75 May 4/114%9Jan. 9 
Northern Central (Balt.). 50| ....-- ..-.-- Ge —s_ Et nncnas <qguee§ caceds seceagl conaes 69%) ‘69 TO | aovans 68 Jan. 19) 69% Mar. 16 
Morthern Pacific (Phila.).100| 1973 20 <1 1973 20 19% 197%) 1938 1919] *19% 20 2,505) 1853 May 21) 261) Jan. 5 
Preferred 100} 52 527, : » 5273 53 52 52 521g 52%] 52% 527% 15,318] 51% May 24) 72\%¢Jan. 3 
Old Bid Coleny- i (Boston) .100/"185 186 : Ree, 186 |185 185 |185 185 |185 185 | 81/16419 Jan. 5/187 May ll 
Penn ly yo (Phila.). 50 =. 55 547% 55 547% 55 547% 5516) 55 5518) bag 5433 May 5) 5733 Jan. 
Phil . & Eie. o 50| *36%9 ...... ©SBS ccccee 37 37%) *3614g 3719) *367%3 3736! 32 Jan. 29) 40% Mar. 
Phila. : Reading bat 50 30% 30% 80-11, 31 30lig 307;, 291916 —_ 291546 30416) 68, 350 1931, Jan. 19) 34% Feb, 11 
Bammit Branch (Boston). 80) ..--.. -----. © suman teed Dene eaee ates aS i Yeti a r.29| 7 Feb. 15 
Union Pacific 100; 40% 40% : 4013 40%) 39% 39%) 39 39% 39% 39% 4,513) 38% May 17) 504%Jan. 4 
United Cos.of N.J.(Phila.)100 > 230 | ° 22349 22319/*2281g 229 [*228'9 229 |*228%9......) X223%Mar24'230 Apr. 25 
WesternN. Y.&Pa/Phila.).100 | ; "8 8%; *8 8%) *8 84; *8 | eeeeee 8 Jan. 19| 10% Feb, 13 
Miscellanecus Stocks, : 
Am.Sug’rRefin. (Boston) ee 9718 9752) : 9642 93% 4 5g = 971g 9953) 993g 100%, 22,382) 785g Jan. 18/1011 Mar. 24 
Preferrea...... --| 9749 9849) : 97 98 984) 98% 994) 99% 99% 4,253) 99% Jan. 18/100 Mar. 25 
Bell Telephone.. ye 100} 209° 209 | : 20814 209 20819 209 2083 208149) 208 2068 215}192 Mar. 29/210 Jan. 15 
t. & Montana “ 25) 45% 4573 44% 4515) 4453 44%) 44 4472} 44% 45 3,937} 3L Feb. 5) 4573 May 28 
Butte & Boston. = 25) 13 13 | : 13% 13%) 13% 13%! 13% 13%) 13% 13% 1,435|) 101g Apr. 27} 174g Jan. § 
Oalumet & Hecla a 25| 270 270 | *271 275 |*270 274 |*27L 275 | 27 274 19|253 Feb. 5/281 Mar. 21 
Canton Co....... (Bait.). 26) Sita) = i £.®™®(i& tcsees esmues *68 7144| *68 71%) *69 we | léeaeha 60% Jan. 4} 70 May 26 
Consolidated Gas “s 9} 55 Sem, 0 SH ewsace coccce 55% 55%) 55% 554g) 55 55 1,273] 43 Jan. 5) 5714 May 17 
Erie Telephone (Boston). 100 1 edie | . WO.” cacuas SS 2! chee 10} 43.9 Jan. 2) 47 Jan. 7 
Lamson StoreSer. “ 50] *19 20 | ~~ —— “18g ...... _) , 19% 20% 418) lilg Feb. 8} 21 May 8 
Lehi’h Coal&Nav. ‘“Fhil., 50) 53% 53%) 53% 5333) 5344 53445) 52% 53%) 527% 53% £421,959) 4849 Jan. 19) 556 Feb. 15 
B.Bng. Telephone /( Aost’n)100| *524 ...... | Er. buses “SS tg .22206 a Re Bei 50% Feb. 2) 53 Feb. 29 
Borth American. (Phil.).100| 13% 13% RD. RUE annus sieces 1372 14 14 15 1,600| 12 May 18] 18% Jan. 2 
Thomson-H’n El. -(Bost'n) 25 66% 66% 66 66 66 6614s) 6573 6E 65% 65% 1,466) 497% Jan. 19) 6714 May 13 
Prseferred.. ..... 25) 29% 297%, 29% 30 29% 29%) 29% 29%) 29% 29%, 419} 26% Jan. 26) 304 May 16 
West End Land.. = 19% 197% : 197% 197 1953 19%/ 19% 19%] *19% 194! 1,425) 16% Jan. 29) 20% May 10 
* Bid and asked prices;| no sale was |made. 
| 
Inactive Stocks. | Bid. | Ask. | i Inactive stocks. | Bia. | Ask. i Bonds. |_ ia. a 
‘ , 3. | Thom. Europ.E.Weld{ {Boston) 100) ae ‘Penna. Consol. 5s, r...... 1919, Var) 
on eons | ||\Water Power......... 253|3''|| Collat. Tr. 4ip g....... 1913, J&D [ccs 
Atlanta & Charlotte (Bailt.).100) 88'9’...... i} |Westing. El. tr. = q aa 130 2919| 297%, Pa. & N. Y. Canal, 7s...1906, J&D D| coccce|oe 
Boston & Providence (Boston).100) ...... 253 | Bo 4 ft 4 | Hh GamG08. OS. .cccccccoess 1939, 4&0) 6 
Camden & Atantic pt. (Phila.). PA 27 | ||Aa2er Top. ? $80 g. a0, as 5 82% 827 |Perkiomen, Ist ser., 58.1918, Q—J| 106 
Oatawissa....... ae i ear income 5 g., ea 383 57% 58 | Phila.& Erie gen. M. "Sg. ,1920, £&0) 
lst preferred. 50, 5 oe ‘purl. Mo. iver thts es RES leccses Gen. mort., 4 g......-. 1920, &&O} 
2d preferred... | ie es 8 Phila & Read. new 4 g., 1958, J&J 
@Gentral Ohio......... 50 55 | 1st pref. income, 5g, 1958, Febl 
Qharl.Col.& Augusta “ ae 24 pref. income, 5 g, 1958, 8, Feb. 1 
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Delaware & Bound Br. (Phila. ).100) 165 
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34: pref. income, 5 g, ie . Feb. 1 
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Har. Ports.Mt.J agat. 50) . Oe lcececs Consol. mort. 6 
Kan. C’y Ft. 5.4 Mem. (Boston).100 . | Chic. & W.Mich. gen. 58, 1981, T&D § 98%4).-2727| Improvement 
Preferred ........... 1 i ‘Consol. of Vermont, 5s. 1913, J&J}§. =| n. M.,5 g.,etam 
K. City Mem. & Birm. be = wee Current River, lst, 5s..1927 ‘A&O} . Phil. Wilm. Balt., 4s. 1917, we 
Little Bchuyikill... (Phita.). 50| 69 | 70 | Det. Lans.é& Nor’n M. 76.1 1907, JJ) - de Bt. 1... 76, » F&A! 1179 
Manchester & Law.. (Basten). 100} . | .-|_ Eastern Ist mort. 6 g., 1906, M&S} 123%, 'Po'keopsio B ridge, 6g "1936, F&A) 63 | 64 
Maryland Central.. (Balt.) 50) ..... ‘Free. Elk. &M.V., 1st, 8. 1933, A&O, -| Schuyl.R.E.Side, Tet 5p 1935, J&D) «.--++ 06% 
Wine Hill & 8. Haven (Phila. ). 50) || Unstamped lst, 6s....1983, A&O! ne | \Steuben. aT lstm., 5. Ay THI) 107 | --nee0 
uehoning Val.. 501 on 2. CASpeme.. ist,5¢. 31925, A&O, 291 "| United N. J.,6g........ 894, A&O 103 |...00 
ie eee TF. Eh... cose . (Boston).100) ......|...... K. C. F. 8. & M. con. 6s, 1928, M&N | — ty FL lst 76,1806, F&A 10714) .-se0e 
North Pennsylvania. (Phila.). 50! “84 | 85 |/K°C. Mem. & Bir.,1st,58,1927, M&S. Bonds —Baltimor 
on Short Line...(Boston).100) ...... 23 | K.C. St. Jo. &C. B., 78..1907, J&d : rh, 1st os rbgo7, 7e3| 120 (121 
Parkersburg .......... (Ball.) 50) . ‘...+, L. Rock & Ft. 8., 1st, 78..1905, J&J \* “t eeepenes = 00, A&O| 96 
Pennsylvania & N.W. (Phila.) 50, 4 | Louis.,Ev. &St.L.,18t,6g. sees, Ago - 110 ‘Baltimore & Ohio ¢g., 1935, A&O) 10% 
Baleigh & Gaston.... (Balt.)100' .. .19 Pitts. & Conn., 5 g...1925, F&A) «-.+++) +0000 
esessetnes cece (Boston) . 100) ‘|| Staten Island, 2d, 5 g. 1926, J&J) 
Preferred.......... 100 ;--| | Bal-&Ohios: W.,18t,449g.1990, S&S 106i ists 
Beabeard & Ruanoke. (Dalt.) 100 Mexican Centrai, 4 g.. F.&Yad., Ber.A. 6g.1916, T&D) « seeee! 98 
1st preferred......., = 106) ‘| 1st consol.incomes, 3 g,non-cum.’ 19 J&D) } 96 
West} wgresteeccoees (Boston) . So) 2d consol. 1, incomes, ST i930, Mas i6 j 
| SED - Eng,, 1st, 78, f .| Cent. Ohio, 44% ise 
West Jersey.......... (Phila.). 50 ‘Ist mort. 6s......-...- 1905, J&J . | Charl. Col. ‘Ame. 1 1st 7s. 11598, ai 104} 105 
West Soccer & Atlan. “ 50 . Ga. Car. Ske. 1st 5 6. 11929, J&J| 104 104% 
Western Maryland.. (Balt.). 50 North. Cant. 66....<0-... 1900, J&J| 115 [1154 
Wilm. Col.aAugusia “ 100; | ee iaiearatye “1904, J&J| 113 |119 
Wilmingt’n& Weldon “ 100) Series A; 58 .1926, J&J| 107 {108 
Wisconsin Central... - (Boston).100, 1544 16 | Rutland, 1st, 6s........1902, MG&N®......|......|| 4198 .....0+06 4g, 1925, B&O! ae 
ees 00 2d, be 100g 101 oxtaciark., int. 1937,M&N| ...++ ol eennee 
Wore'st.Nash.a@Roch. “ 100) ....../...... Philadel Ih m “ Piedm.& Cum., Lay a P1911, F&A sna svete 
MISCELLANEOUS. | | Alleg ony id Os, L ia J&J| 112 |......| Pitt 6. & Connells. Yst 7s. 1398, J&J| 116 1 
Allouez Mining...... (Boston). 255 1 14 Atlantic City Ist 5s, g., 1919, M&N] 103 |103% Virs nia Mid., 1st 6s...1906, ues, 115 ‘isis 
Atlantic Mining...... 7 25 10 | 104% Belvidere Del., 1st, 6s. p> SBD) ...cce |.ecoee|| 20 Series, ie. aiyoaiian 1911 Mé&s| 113 | 
City Passenger RR... (Balt.). 25) ......!...... Catawissa, M., 7s...... 00, F&A 3d Series, 6s.......... 1916, M&S) ....-+ --+-+ 
Bay State Gas........ (Boston). 50; 315, ...... Char. Cin.& Chic. 1at 5g, 1947, —J 4th Series, 3-4-5s. oo Se M&S 80 lio" 
Boston Land......... 10! 5% 6% Clearfield & Jeff., 1st, 6s- 1927, &J 5th Series, 5s......... 926, M&B, .---++ 110% 
Centennial Mining... “ 10) 10% 10% Connecting, 6s...... 1900-04 4, M&S " |West Va. C 4 P. ist, 6¢.1911, 5&J| 110 
Fort WayneElectric§ =“ 25' 124 12% Del. & B'd Br’k, lst, 78.1905, F&A| 129 \West’r N.C. Consol. 6 g.1914,J&J) 90 (sc3 
in Mining..... eo = 15 15% E«ston & Am. 1stM. ,58.1920, MXN} 109g 110 | Wilm. Col. & Aug., 68..1910, J&D 116 
Freuehm'n "sBay L’nd “ SiS fewcces Eimir, & Wilm., lst, 6s. 1910, J&J.| 120 |...... MISCELLANKOUS. " 
Huren Mining........ pele nea Hunt. & Br’d Top, Con. 58.’95,A&0| 103 Bi cise a 1900,Q—J, 115 wai 
Tilinois Stee! ¥........ “100; 74% 77 | Lehigh Nav. 4¥gs....... 1914,Q—J' 111 |112°! Funding6s............ 1900, GF 115 |---n 
Kearsarge Mining. . - 5} 13 AS%gi| BO Ce, GONE. .cocccccece ah &D 112 | West Maryl'd BR. 68..1902, J&J| 117 liga 
Met. Trac. Co......... : (Ph | eet TEE Dicdcae General! mort. 4198, ¢ «|| Water 58....c0---.00- 1916, MA&N/ 122%! 
Morris Canal guar. 4. (Phif(a.).100) ......)...... 1 Lehigh Valley, 1st 6s.. .| Funding 5s.. ---1916, M&N| onntee ios” 
Preferred guar. 10 “ 1 4 2a7 | Exe ae 1930, J&J| 101s 5 
Osecola Mining....... (Bos iaaip (Virginia Be tate) 3a, vew.1932,J&J) 74 | 08 
man Palace Car... 100 1198p ps fo || Ohesapeake Gas, 68....- » T&D) 107 16 
ey Mining. oS =5 ea Ls Fs 7s 1903, J&J 12949) adie Consol. Gas, 6s some 34] ee 
arack Mining.... SP heckacs enns poate. en. 68, r..1910, Var} ...... wne- sass wanecess oes ’ “ 
Thomsen Ele. Weld'g. “ 100! ..... * omeol. 6 - ee 1910, ver ceeded igs nitahia Gae Ra 110 
1 Unlisted, § And acerued interest. | Last price this weak 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JUNE 3, AND FOR YEAR 1892, 
—e—e—uO_e 
a los’ng| Range (sales) in 1892. joe ange (sales) in 1892. 
MISCEL. BONLS. Inter’es| Potad RAILROAD AND MISCEL. BONDS. | Inter’ st 
92, RAILROAD AND Period. Pa, 3| Lowest. | Highest. Period. Lees 3] Lowest, Highest. 
whine 
est. n Oil, deb., 8 g.1900 Q—F |112 107%4 Jan. {112 Apr. Mtge & Ctho—Bow, 66- -1937 & ais b.} tn Feb. |118 Ma’ 
ws A eTop. Amer. Cotton Ol}, di r..4g.1989/3 & J| $433 | 81% Feb. | 85 y || General mortgage, 4s 1938|/M & 8| 65 ».| ity Apr. | 67% Jan. 
an. 4 Mooyeat income, be. senes 1989; Sept. | 57%, | 53 May | 66% Jan. | |Nash. Ch. & St.L.—Ist, 78.1913|\0 & J/130_ b./126% Jen. 130 May 
an. 5 Atl & Peo. uar, 4 -1937)---.. --;| 65 Db.) 71 June! 74 Jan. ls Mic anccantbacnes 1928/A & 0/105%3 |103% Jan. |106 Feb. 
lar. 15 W_D. ine., 68.. -1910|J & J/ 12% | 10% May | 14% Jan. | |N.Y. Gontrai—ixiend., 58.1893|M & N/10142b.'101%4 May |105 Mar. 
ab. 15 MD ie On i @.1924/A & O/116 b./111 Jan. /118 Mar. ot, compen, ¥ nseeeserses 1903)/F & J/127'9».|1239 Jan. |12719 May 
lar. 9 eee South.—1st guar.,58 1908'J & J/108%b./1054g Jan. |108% June a ar 8, pig 1884..1904|M & 8/108 'sb./10749 Mar. |110 Feb, 
far. 9 BE,58....20-ccccccccecooes 1913|M & 8/1024 |i100 Mar. 108% Feb. N.Y Harlem—7s, reg. 1900|M & N/1Z0'9b./120 May |123% Apr. 
lay 9 Cent. Ga.—S & W. 1st con. 58,29). ----20- 74 b.| 71 Apr. Feb. R. W. 4 Ondo on., 58..1922;A & O}113 b./111%g Apr. |115 Feb. 
lay 24 Oentral of 7 a —Cons.,78. ‘oon Q—J 117%eb./115 Jan. Liv Mar. | |N. Y. Chic. & 8t. L. sa i "1937|4 & 0} 98 b.} 95 Jan. | 99 Feb. 
an. 8 Consol., 78...------------ O2|M & N/1214*eb./120 Jan. {12319 Mar. | |N. Y. Elevated—7s......... 1906\J & Jj114 b./L12 Jan. |114 Feb, 
lay 26 es mortgage, 9 &. 1987\J & J\113%4 [109% Jan. |113s June | |N. Y. Lack. & W.—lst, 68..1921|J & oitee 125 Jan. |129 May 
an, 28 Leh.&W.B., con.,78,a8’d.1900 Q—M |1114b. 1099 Jan. |11344 May re eetion, ee. 1923\/F & A/110 b.)110 Jan. |110% Apr. 
au. 7 do. morts ALC, 5H.-.00- 1912:\M &N/100 a.| 94 Jan. |101% Mar. | |N.Y.L.E.&W.—1st,con.,7g.1920 \M & 8*,137%./134%4 Mar. |138lg Feb. 
far. $1 am. Dock & Imp.,58....1921|J & J/109%9 /10519 Jan. |10919 June Long Dock, 78.......---- 1893|J & D)102%b./102' June |106%4 May 
‘eb. 12 Central Pacific—Gold, 68..1898|J & J)}109%9b./109%4 Jan. |112 May co a eee 1935|A & O}121 b./11744 Apr. |121 Feb. 
an. 4 hes. & Ohio—Mort., 6 g.-1911/A & O/116 b./114% Apr. {119 Feb. 24 consol., 6 @.....c.cc<« 1969|J & D105% |i104'4 June |109% May 
fay 13 _—. 256 Se eominnieiliiees 1939\M & Nj104%2 (103% Jan. |107 Apr. | |N. Y. Ont. &W. WiC és. -1914|M & 8/112% |110% Apr. [116 Jan. 
far. 25 -1992|M & 8) 83% | 811g Apr. | 847% May Consol, lst, 5 g.......... 1939/3 & D/105% [100 Jou. 108% May 
pr. 6 G0 a een. 2-4¢. 1989|/J & J| 79 76 Jan. | 79 May | |N.Y.8as.&W —Istref., 5g.1937|\J & Jj105%b.:103 Jan. [105% A or, 
ipr. 19 do bd con., 4g...1989/J & J) 801%9a.| 75% Jan. | 79%9 Mar. Midland of N. J., 6g. ---1910/A & OLI7T b.\116) Apr. |LI9 ar. 
ay 5 Chic. Burl. & Q.—Con., 78. 1903|J_ & J/125¥9 [121% Jan. |125% June| |Norf. & South. —Ist, 5 g...1941|M & N ~ ta 93 Apr. |101 Apr. 
feb. 11 Debenture, 58........---- 1913|M & N/103%a./101 Jan. |10522 Apr. | |Norf. & W.—100-year,5¢.1990'J & J 93 Apr. | 96% May 
May 17 Convertible 58........... 1903|M & £/*109 b.|107% Mar. |114 Jan. Md.&Wash. Div_ist, 5g.1941I & J 937% 9L Feb. | 95 Jan. 
jan. Denver Division, 48..... 1922|F & A) 93% b.) 9149 Feb. | 9314 May | |North.Pac.—1st,coup. 6g. 1921)J & Jjli8%4b./115 Jan. |118% Mar. 
far. 3 Nebraska Extension, 48.1927|M & N/ 89 B88 Mar. | 9119 Apr. General, 24, coup., 6 g..1933|A & O/112%b.|11233 Apr. |1169 Mar. 
fan. 9 Chie. & E. -y —Ilst,s.f.,68.1907|\J & D121 a./112%9 Jan. {118% May General, 3d, coup., 6 ‘. "19371 & D/105'eb./10748 Jan. |111 Apr. 
Mar. 16 Cons0l., 6g..------2-02-6- 1934|A & O*)120%9b.|120% Apr. |12219 Jan. Consol. mort. i cunenes 1989/J & D| 74% | 7344 June | 80% Jan, 
lan. 5 ey coneei. 1st, 5s8..1937|M & N/101 b.| 97 Jan. |104 Apr. Chic. & N. P.—1st, 5 g...1940,A & O| TS 769 Apr. | $2 Feb. 
jan. 3 henge SErio— ist, £6 6- 1908 M& N/10119b./ 9719 Jan. {10419 Apr. | |North. Pac. & Mon.—6 g...1938|M & 8| 9473 | 94% May |103 Feb. 
May 11 TEENG, BB..ccccacosesces 982|Oct’b’r| 5049 | 48 Jan. | 53% Feb. | |North. Pac. Ter. Co.—6 g. 1933|d & J/107 105) Jai. |1U8% Apr. 
Jan. 2 Chic. G Gas L. &C.—1at,5 g. 1937\J & J| 93%a.| 86 Jan. | 94 May | |\Ohio&Miss.—Cons.s.f.,78.1898)J & J/113 b./111 Jan. [113 Apr. 
Mar. 3 Chic. Mil. &St.P.—Con.78.1905|J & J\*129 b./125%4 Jan. |131 May CONOE,. FB, cccocecsecccce 1898|J & J\*1i4 b.j110 Mar, jli14 ay 
Feb. 11 1st, Southwest Div., 68.1909 J & J/*116 b.|1121 Jan. |116% Apr. Ohio Southern—ist, 6 g--.1921)J & Dt06 b.10G Janu. 1114 May 
Feb. 15 lst, 80. Min. Div., 68....1910|\0 & Jj117%b. 113% Jan. |118 June General mort., 4 g....... 1921|M & N| 62420.| 62 Jan | 66% Mar. 
Jan. 4 Ist, Ch.&Pac.W.Div., 58.1921|J & J/110% |106 Jan. |110% May | |Omaha & St. tose ia. -1937\J & Jj 63 b.| 62-0 Apr. | 64. May 
Apr. 25 Chic. & Mo. Riv. Div., 58.1926|J & J|104% |i00%4 Jan. |104% June} |Oregon Imp. _ ~1st, 6 Z. et eayd & D100 99% June |1041g Feb, 
Feb. 13 Wis. & Minn. Div., 5 g-.1921/J & J)107%b./103 Jan. [108 May CR TE Os ccnemnnasan 939\|A & O| G44 64 Apr. | 714 Jan 
Terminal, 5 g.....-.-.--- 1914|J & J/107%9b./103 Jan. |107% May | |Ore.R. & Nay Co.—1at,6 g. 1909 J & JjilO'%b.)109% Jan. [11149 Mar. 
Gen. M. 4g. series A...1989|J & J| 9i b.| 86% Jan. | 911g May Oeneel,.B 6. <coccececesece 1925\J &D| 80 b.; 90 May | 96 Feb. 
Mar. 24 Mil.& Nor.—ist, con., 68.1913|J & D/1i3%9b.}11144 Jan. |115 Apr. | |Pa. Co.—41g g.,coupon....1921/J & J)108% /|105% Jan. |108% June 
Mar. 25 Chic. &N.W.—Consol., %..1915 Q—F /|138 b./137 Feb. = Apr. | |Peo. Dec. & Evansv.—6 g..1920/J & 3/108 b./i03 Apr. (110 Feb, 
Jan. 15 Coupon, gold, 78.....-... 1902|J & D/123%b./123%g Jan. |127% May | | Evansville Div., 6g....1920/M & 8)102'sb.)100 Apr. |108 Jan, 
May 28 Binking fund, 6s......... 1929)A & 0/7115 b./116 Jan. |120 Mar. ba = ae 1926|M & N| 70%a.| 69 May | 7119 Mar. 
Jan. 5 Binking fund, 58......... 1929|A & O|1094@ /|1051g May |10919 a ila. & Read.—Gen. »4g.1958/\J & J) 89% | #36 Jan. 90% May 
Mar. 21 baking fund deben. , 58.1933|M & N/106%4b.|105 Apr. |LO7% A raat pref. income, 5g sin eth 1958} Feb. | 7744 69's Feb. | 79 Feb. 
May 26 ear debenture, 5....1909 M & N/103%9b./10319 May |107 Miz 3 pref. invome, 5 g..... 1958} Feb. | 69% 53% Feb. | 72 Feb. 
May 17 ae Reng  aalsachiadansatl 1926\F & A} 98 b.| 96 Jan. |100% jon. a poet. income, 5 g..... 1958] Feb. | 6244 | 37 Jan. | 67 Feb. 
Jan. 7 Chic. Peo. & St. ‘Louie—8¢. 1928|M & 8/100 b.| 96 Mar. |101 Apr. Pitts urg & Western—4 g. 1817 75 & J) 854d.) 80% Jan. | 85% June 
May 12 Chic. R.L. & Pac.—6s,coup.1917|J & J)126%4b.)121 Jan. |126% Apr. | |Rich & Danv.—Con.,6g..1915|J & J110 = |1054 Mar. 112 Jan. 
Feb. 15 Extension and col.,5s8...1934/J & J)1039b.|101% Jan. |10412 May | | Consol.,5¢.........-..--- 1936\/A & 0) 82 a.| 75 Apr. | 85 Feb, 
Feb. 29 30-year debent. 5s....... 1931|M & 8| 95% | 95 Jan. | 9849 Feb. | Rich.&w. ‘p.Ter.-Trust ,6g.1897|\F & A) 86 83 May 100 Feb. 
Jan. 2 Chic. 8t.L. + ey -Con.,5g.1932|4 & 0/106 b./105 Jan. |110 May || Con. 1st & col. trust,5¢.1914|M & 8) 57 5144 May | 72% Feb. 
May 13 Chic. 8t. P. M. &O.—6s8....1930|J & D/120%2 |120 Feb. |124%9 May | |Rio G. Western—Ist, 4 g..1939|\J & J) 42% 76% Jan. | 8242 June 
May 16 Cleveland & Canton—5...1917|J & J| 92%4b.| 88 Jan. | 931g Mar. | |St. Jo. & oJ =~" ie -1925\M & N,| 94 a.! 94 May 100 Mar. 
May 10 0.0. C. & I.—Consol.,7 g- sete J& D/134 b./128%9 Jan. |13533 May | (St. L. Alt. & —Ist, 78.1894)J & J107 wb. 107'4 Apr. |10838 Jan. 
General consol., 6 aes 1934|J & J\*122 b.|118%49 Jan. |122% Mar. | St. L. 4 Tron Mtiat 7s. --1892|/F & A‘103% (101 Feb. (10458 Jan. 
—_— 7 “song ~ —Pe0.& E.48. 1940 A & O|} 80% 79% Apr. | 83. Feb. DE, Filecccsenssteannescene 1897|M & N 10714). 107145 May 1091 Feb, 
hecsaiaeaenas --1990 aw 27%b.| 2744 June | 34% Feb. Cairo Ark, & Texas, 74. -1897|\J &D*,104%v.105 Jun. 109 Mar, 
L. | Ask, en Onl ences 35 ee 1900|F A! 99%b.| 99 May |103% Jan. Gen. R’y & land gr.,5g..1931)A & O} 84%b.! 83% Apr. | 86% Mar. 
—|—— Col. Midland—Con., 4 g...1940|)F & A| 70 a.| 70 Mar.| 74 Jan. | |8t.L. &San Fr.—6 g., Cl. B.1906|M & N1i1 [111% June 115 Apr. 
Sl ccom OLE. Val &Tol.—Con. »38.1931|M & 8| 97 8719 Jan. | 97% May 6 g., Class C......6.000201906)M & N1105%b.i11 May (115 Apr. 
[+00 General, 6 g...........-2- 1904|J & D/102 93 Jan. {105 May General mort., 6 g....... 1931|J & J”10942b./106% Jan. |110% Ma 
oe | coose . Dever aie G. “Tet, 7g. 1900|M & N)115b.|11533 May |119 Apr. | |8t. L.8o. Weat.—1st, 4s,g..1989|M & N’ 65% 632 May | 72% Jan. 
lg 116 1st conso)., Pah Deccesegoes 1936|\J & J) 84% | 77% Jan. | 845 May 2d, 48, g., income ........ 1989\J & J) 30 30 May | 3744 Jan. 
feewase re. ate mt 1913\J & J\*75 b.| 70 Jan. | 80 Feb. | |8.P. M.&M.—Dak. Ex. »6g.1910\M& N17 b.116%Jau. [1119 Mar, 
esccet ‘dgrants.1911|A & O| 43% 36 Apr. | 44% June lst consol., 6 g..... - ----1933|\J & J122'9 [118 %sJau. (123 May 
2g 102 <4 & Atl—5g....1937|J & J/105 95 ar.|105 May do re uced to 41g J & J101%b.| 97 Jan. |103. Apr. 
7, 89% E.Tenn.V &G.—Con., 5g. rest & N| 93'gb.| 90 Mar. /100 Feb. Montana Extension, 4 ¢.1937|J & 4 88 b.| 8744 Jan. | 904 May 
y 7s Knoxville & Ohio, 6 6 ¢.- 5|\J & J/100 b.| 991g May |108 Jan. oa A. — P.—1st, 6g.1916)\J & J! 68'9b.| 65 Apr | 75 May 
lg 69% Eliz. Lex. & BigSan.—6 g. 1902|M & 8| 95 b.| 81 Mar.| 97 May At, B Bevccceccenegescesce 26/5 & J*63 b.| 61 Jan. | 68% June 
| 62% Ft W. & Denv. = gett .1921|\J & D)100 981g Jan. |105 May Seattle le. &E. “ist, gu. 6. 1931\F & A! 94 90 Apr.| 9 May 
» home Gal. H.&San An.- -Div.1st,5 g.|\M & N| 96 b.| 955 May | 98% Apr. | |8o. Car.—1st, 6 g.,ex coup. 1920)... paeoneen 107 ¢b.|106 Apr. |108% Mar. 
oo 1314 Han. & St. Jos.—Cons., 68.1911|M & 8/117%g |115 Apr. |11853 Feb. || Income,6s..............-- | alee seit 14 Apr. | 22 Jan. 
coleasiie . mtr -oeee-1952/A & U/100 b.| 9648 Jan. |102% Feb. | /So. Pac. ‘ari z%.—6 g.....1909-10,J & J105%b.)101 Feb. |106% June 
"106 Int. & Gt. No.—1st, 6 g....1919|M & N/........ 118 Jan. |129 Mar. | |S0. Pacific, Cal.—6 g....1905-12/A & ©1113%b.|112% Jan. |116 Mar. 
| leone ° Coupon, 6 g., trust rec..1909|M & 8)........ 76 Jan. | 82 Jan. || 1st, consol., We ee fs iT A & O| 99 b.| 99% Mar. |102 Mar. 
oo |osealt lowa ntra ist, | 1938\J & D| 91% | 89'%eJan. | 96 Feb. | \Bo. Pacific, N. M.—6¢...... 911\J & J106 b.j|101%2 Jan. 1107 June 
lg} .cocee Kentucky Central—4 g. ---1987|\J & J} 85 b. 81 Jan. | 8549 May | Tenn.C.I. &Ry. Tet. D., tot, F |A & O| 95% | 89 Feb. | 96 Mar. 
; | 64 Co. El.—ist, 5 g....1925)J & J/10 9712 Feb. 101 June! | Birm. Div., 6g........... 1917.5 & J| 98 b.| 9L Jan. |100 June 
.» 106% Gas—lst,5g...... :1919| Q—F | B4%4. ‘| 80 Mar. | 851 May | |Tex. & Pac. —1st, 5 g....... 2000,\J_ & D) 81% | 77% Feb. | 85% May 
ar lake Erie & West. — ies "1937|J & J113 b.107%Jan. 114 June) | 2d, aatie, > & petasasanan 20009; March.| 29% | 27 Feb. | 3412 Mar. 
} |-2e00e L.8hore—Con. cp., 1st, 78.1900 J & J122 b.120 Jan. |122%g Apr. | Tol. ‘a. A. & N. M. —6g.....1924\M & N*98 a.) 96% May |104 Feb. 
lg! ..saee Consol. coup., od, 1903\J & D)121%b. 121% Feb. 126 May Tol. & Ohio Cent.—5 g. 1 ...1935|3 & J107%4 |102% Jan. |107% June 
! Long Iel’d—1 st, con., 5 g. -1931) Q-—J (114 b.113 Apr. 1115 Feb. | Tol. Peo. & West.—4g..... 19173 & J 8leb.! 77 Jan. | 8254 May 
) (121 General mortgage, 4 g..1938\J & D) 94% | 91 Jan. | 97 May | Tol. 8t.L. & Kan.C.—6g..1916J & D 97% | 91 Jan. |101 May 
; {i Louis. & Nash.—Cous., 78.1898|A & O1113 b.)111%4 Apr. |115 Feb. | |Onion Pacitic—6g.... ..... 1899, J & J114% [110% Jan. |114% June 
yig LOLs 5.0. & Mob. 1st, 6 g 1930|J & J* 12053b..11732 Jan. 121 May || Sinking fund. 8s.......... 1893 M & 8107%4b.1106 Mar. |110%4 Feb. 
ool eee - do. 2d,6g......1930/J & J110%b..108 Jan. 110% Apr. | | Collat. trust 44g..........1918|M & N| 72 a.| 70 May | 74% Jan. 
i ee Genaral, 6 eceecccecccscs 1seey & V/1164s8 (11544 Jan. 119%3 May || Gold 6s, col. trust notes.1894 F & A! 94% | 9449May 100 Jan, 
3lg 1078 Unified, 4g... 20777 277° 40\J & J) 8ligb.| 78% Jan. | 81% Apr. | Kan. Pac.-Den. Div.-6 g.1899 M & N|109%9b.'109| Feb. |11149 Apr. 
ee) 98 Nash. Fl.&ki, —Ist gtd. Se 037 F & A100 b.| 98 Feb. 101 Jan. || 1stconsol.,6g..... ....1919M & N109%b.|109%9 Jan. [114 Apr. 
,en| 96 N.A. & Ch.—l1st, 68. 1910\J & J)112 b.108%Jan. 112 Apr. | | Oregon Short Line—6 g. .1922 F & A101% (101 June 108 Jan. 
..-| 96% ner, _{ Ree: 1916.A & 0101%b.| 99 Apr. 103 Feb. || Or.S.L.&Ut’*hN.—Con.5¢.1919 A & O| 72 b.| 75 Apr. | 8349 Feb, 
L 1g] ..-000 Bt. L. oe 1917\/F & A| 91 b.) 87! Jan. | 96% Jan. || U.P.Den.& Gulf con. 5g. 1939 J & VD 71 »b.! 74 May | 7742 Jan. 
119 105 Metro. Elevated—lst, 6 g- 1908\J & J118%eb./113%2 Jan. (11915 May | Union Elevated—6 g...... 1937 M& N114% (110 Jan. 115% Apr. 
£ |104%8 Fy eee 1899 M & N 108%gb..105%4 Jan. 10919 Mar. | \Virginia Mid.— —Gen. fn. 58,1936 M & N| 80 eb.| 76% May | 85 - Feb. 
5 [1154 Cent.—1st,con.,7s..1902\M & N121 b.121 May 12449 Apr. stamped o-. M & N #0'9b.; 794 May | 87 Feb. 
3 j119 i.  _ Ga 1902,\M & N 107 b.'106'3 May 10812 Apr. | |Wabesh— ae 939M & N 106 10346 Jan. (107 Apr. 
7 {108 Lake Bh. & W -—1st,6g. 1921 M& N125 b.123 Jan. 1274 Apr. | | 2 mortgage, ,og.. 085 989, F & A, 83% 7942 Mar.| 85 Jan, 
oe ke et tmp, 5 g...... 929 F & A108 b.'104%2 Mar. 108% Jan. | | Debent. M., series B.....1939J & J) 36 b. 40% May | 50 Jan. 
one! sonnet 4 & T.—1st / 48, G.ccc0s 1990 J &D 79% | 7949 Jan. | 83 May | WestShore— Guar., ee 2361S & J105% (101% Jan. 1054 June 
aoe |seeeee Mo Paik nie ahestacna ciated 990 F & Al 4833 | 46% Jan. | 54% Jan. | West. N. Y. & Pa.—lst,5¢.1937J & J103% | 99 Jan. 105 May 
"1 iLi6s 34,74 c—lst, con., 6 g. 1920 M & N 106'%b. 106% May 109% Apr. | | 2d mort., 3g.,5s8e......... 1927A & O 33% | 3l¥g Apr. 35% Feb. 
5 isis | pw neseeeescccccs cacnce 1906 M & rig wx 11219 Jan. 116 Jan. | West. Un. Tel.—Col. tr.,58.1938 J & J105 b. 100% Jan. 105% June 
3 iL 24 of Mo.—1st, ex.,4g.1938 F & A| 99 97 Mar. 100 Jan. | Wis. Cent. Co. —Ist,5g.....19375 & J 9212). 90 Mar. | 934 Jan, 
. = mt Oxtended 5s........ 19383 & J 107 p. 102% Jan. 107% Apr. || Income,5¢.............- 1937'....--.. 32 a.' 36 Mar.! 42g Jan. 
- ee Hote—“)” indicates price bid; “a” price asked; the Range is made up from actual salesonly. * Latest price this week. 
1 7 Tarn « 
Dae —____—sNEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JUNE 3. 
6 \1l Dedimniats 
SECURITIES, Bid. | Ask. SECURITIES. Bid. [ ast. | BECUBITIES. | Bid. Ask, 
Railroad Bonds, B. & O.8. W., 1st, g., 4498...1990} 1069|...... \|@url Cod. Rap. & No.—lst,5s.1906| 103 |..... ° 
(Block Prices. Menon. River, tg..€. 5a...1919) ......|...... Consol, & collat. trust, 58...1934)"..... -| 97% 
élabama wi ) Oent’! Ohio .—l st, 435.1930 1034|..... -|| Minn. & St. L.—1at, 7s, gu. 1927) ..... conee 
Atlante & d.—1aet, g., guar..1928| $5 87 Ak.& Ch.Junce.—1st,g,58,gu.1930| 10349|107's|| Iowa C. ret. —Ist,7 -1909|*100 sonees 
7) ee} wits, 6s..1917)|*......| 73 ||Bost. H, Tun. & W.—Deb. 58.1913)*100 |...... Ced. Rap. Il. F.& N., int, 68. 1930) 7100 260060 
& Onin! P-. £2. 6,.1907| -.....|-.....|| Brooklyn Elevated—2d, 3-58.1915/ 93%)...... Hl  18b, 58.-ccce---200-- 202-000 921)*... 000 95 
ie, gold lev, 60, ‘ark B.1919) 115 (118 /|Bromswiek & W’n—lst, g. 4s, 1938) ..... ol egccee C.Ohio—Col. & Cin. M.ist,4 igs. 1939| eeeeee| 95 
Gens, mers Cer newcccecesecees 1925) 111 |...... Suf. Roch. & Pites.—Gen., 5s. ro 102 |103 §Cent. BR. & Bank.—Ool 2.58 1937 85 OL 
a Vad ites of yoeires 1988] ....../115%9|| Roch. & Pitts.—1st, 6s.. 124 |..... .9 Chat.Bome& Col.—Gtd g.58.1937] ...... ereoe 
ee “WW pens Fee 5s..1990) 102%4|...... do Consolidat’d 1st, 6s. 1323 117 |117 "Oent, of N. J.—Conv. deb., 646.1908i ..... |..... ° 
: Friday; thone are the latest quovations made this week, 
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SECURITIES. 3i « TR YTTE | 
mcneidiinticsiecins euecinind | Bia, Ask. SECURITIES. | Bid. | Ask. SECURITIES Bi 
be tT Pacif : Gold bds, € 68,1895 108% ...... évans, & Jndian.—1ist, cons..1926 . W447 N — ~ L od — 
Gold —— pega preaan ee 1896) 109 |109%s;| “lint & P. Marq ao ag ge ge pe a pene Binet dscrip ext.| 103 |__. 
ciate be etic 897 < apap am “se er @ scecee 1é8 —_— }aeeses 
Ban Joaquin Br., 68.......-- 1900 109% sic ~ t Hi old, 58-.-.......--- 1939, 100 (10053, Spokane a Pal I ay — “193 36} 93/106 
I a tanta 1939| 9814\_..... Fi: ot iuron—Ist, O8 .- --1939) 101 |..... St.Paul & N, P. —Gen., 6s..1 936) 5 ronan lseeaeg 
a erant, "Wg RE oe 1900 1017 ..... ay te ge ay tery eeee sy *10149)...... | Helena&RedM’n—list "6s. 1937 120 1% 
est. Pacitie—Bonds, 6s. ...1899 * eee Sa 8 Ss Se Be Boe Ua 928)*......| 73 Duluth& Mar pt = sal ion” sae eee 
No. Railway (Cal)—1st, 68. oo BAD fenccus Gal. Har. & San Ant.—I1st, 68.1910) 100 |...... Dul.& Man Dak Dt oa ee 6S19: 36) 100 |101y 
50. year ¢ haeliteese 1938 i60 tel seeeee — H. & 8. A.—2d mort., 78..1905 9819]...... Ceeur d’Alene—1s hike, a a 19% pl 93 95 
Ches, & 0.—Pur. M. fund, 68.1898 112% Taig on ton Bie ee --193 aha aero : 
Se. geld, ories A.......-00-- ees] L1GmlL18 lice Se. & Fla. cist, e 6 a9 Cent. Washington—1st,.,63.193%}" 
Craig Valley—lst, g., | "31940) ...<<-!. pms oT» » €. 68... 27) t74 Norfolk é& West.—General, 63.1931 |* 
Cues. 6 a hie Ween é 2948) --22-+|;-.,--||Geane B Rap. & ind = Gen, 5s. 1924 77 | 80 New River, lst, 63 ..........1932 
B.----------- MED! sscassl OE" 2 ‘ ] a scoseulocense mp. & EXxt., 63........----..19% 
On. v. Manes icenasalee ...... = oe ee = subs. paid .......| ------ 30 Adjustment M. DS caccad aoe 
Chicago & Alton—1st, 7s..... 1893 104% ° w = onie—Cons. gold 5s....19%7) 10245)... . Equipment, 5s.. ee 1905 
tne Gud. @............ 1903 117912” mean roost Derby, Cons. 5s..1918)*...... 103% | Clinch Val. Bibsgsenssonnssns soo 
Louis, & Mo. itiver—ist, 78.1900, 117 soose [tei be Gud. Bulb,----.---.3087 | 13i""|128 "| Roanokedeso.—Ist, git. 3a, 1923 
can aiemihidimntind 1900| 112 |i15""|| Cons.’g. 63 (int. gtd)... Fone epee Meme yh mae | ply 4s,.1990 
ot 1. Jacks. Sea. "Tene: teal 105% ee | Gen SO Ga ae StH *Gdte| “65 Oho & Miss—2d consol. 7s...1911 
uar, (564), 78......-. 7 Mpa ema Be ee tg grey 1) 6449) 65 || Spring.Div.—1st7 piacere * 
Mias.R. Bridge—1st, s. f., 63. 1912) goon oo ~ prin. & int. gtd. 1897| *84 Ratainds General Nap eee 0 
Obie Buri & Nor. let, 58... 1926] 103. | 1222. | aa ®, prin. & int. gtd.1897) *71"s)...... Ohio River RR.—1st, 5s....... 1936 
en aem.. penal mages: pcr eee wares ipod onsen lone SR eesseaees 1937 
. Burling. & Q.—5s, 8. f..1901 1i*i6ai 4 alpeamaae Q9 .- 2 2-eee seen G51) ----02|-2000- Ore a nie sn seeneeeee 
Iowa Div.—Sink. fund, 58..1919} 103% 168i || spa’ Div.—Coup., 68....1898} 108 %)...... | Over. Ry atav a 58. 1927 
piikias OE dnccantene 1919) | so ee a Se 5 teat stteee Pan. Sink. F’d Subsidy Gs. g.1910 
Ss “195 - 0.—Ten 8.1897/*110 |...... ‘Penn. “Po PP 4 
Chic & Sediane Goai-tas mot | “ae ¢ “erees 1897|*110 i 14 || ee he 1900 
Ohi, Mil. & St. P.—1si,85,P-D.1898] 1 | Gold, 53, coupon 001907) oon ay Be emrriene 
24, 7 $-10s, P-D.---.-------1898) 125° 136"/ | Memp i goupoat cage] TAZ TSN a eae Te 
Ist, La Crosse Division, 78. 1893] 121 |124 || _ 8. C24 D oy — “aac! emai | Gen. 4lgs, e 403 me 78. eae: 
1999] 13a" 136 Ind. a swen —1st 7s, ex. cp.1906) 1! 20% a 7... —lat, 6s., 70.1897 
9) 1: 5 n¢ —ist 5s, g.,tr.re Reales apace | 9 FWnc ccccccecececcccccese 1898 
= 139%). 2d, 5s, gold, trust Feceipts. 1949 ain NG, DO cancantadinns 1898 
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Juvestment 


Hailroad Intelligence. 








The IxvESTO Rs’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 


scribers of the CHRONICLE, 


The General Quotations of Stocks and Bonds, occupying 
sie pages of the CHRONICLE, are published on the third 


Saturday of each month. 








RAILROAD EARNINGS. 





Latest Earnings Reported. 


| Jan. 1 to Latest Date. 














ROADS Weekor Mo| 1891-2. | 1890-1. | 1891-2, | 1890-1, 
Allegheny Vai.. 1. 212,183) 195, | 78: ! ? 

en. =e 212, 5,723 85,726! 767,206 
Atob.T. &8. Fe.. Fy wk say 674,904) 670/542 12, 307, 523 11,303. 202 
Half owned .../3d wk May, 37,337; _ 36,301 "663,200| 627/880 
Total system./3d w< May! 712'241| 706,843 12,870,723!11,931,083 
StL. &San F. -|3 wk May) 128,313; 126,563) 2/365;8~5| 2,328,665 

Halfowned../3d wk May| 36,692! 35:705| 647/934| -’614'57 
Tot.8.L.48.F.)3d wk May) 165,004! 1621267, 3,013,817, 2,943'239 
Agg. total ../3d wk May| 877, '246| 869;111) 15,384,541] 14, 874,322 


















































Atlanta& Char.” |February.. 71,263) 73,286) 131,822} 153,7¢ 
Atlanta&Flor’alApril......| 6,166) 7:764° |.) |. esas 
Atlanta& W.Pt.|March..... | 34.678) 36, — 119,285 130,096 
8.&0.EastLines April. ..... |1,536,772 1,491,344! 6,049,988] 5,657,277 
Western Lines} April. ..... | 481,936 451,896, 2,010,791 1,743,617 
. eee 2,018,708 1,943, 240) 8,060,779] 7,400,893 
Seer sees. 3d = May! 45 629} 45 as 53 | 982,023 854,230 
am’nds April. ..... | 1,853 1,500) 6,514 6,029 
Bir. & Atianutic.\April.. .... 3 3/593} 4,333] 12'390 18736 
Bir.8h.&Tenn.R March... 18,608; 12,337 56,523 42,097 
Baff.Roch. & Pitt, 3d wk May 59,987) 54°85 58} 1,163,335) 1,001,049 
Bar. C.Rap. &N.|2d wk M: Ly 64, 176) 59,075) 1, —_ 335 5} 1,196,142 
Oamden & At!. ‘April. 40,793} 39,190 149,953 
Danadian Pacific, 3d wk May) 377 7,000] 356,000 6,881,062 
Oar.Cum.G&Ch. February. . 4,013) 3,889 7.507 
Car. Midland...|March..... ; « §& 470) 4,446 15 5. ‘072 17,559 
Oentral Pacitic..|March..... 1,109,597| 1,246,986] 3,061,793] 3,453,791 
Oentral of 8.C..| February. 10,693) 9,966 19,510 21,231 
Ohar.Cin. & Chic ee eee 8,600) 10,753 48,155 50,390 
Oharlest’n &Sav March..... 65,487] 79:349| 197778] 238'8%7 
Ohar.Sum.& No.) April. ..... 8,564 5,974 52,484 36,579 
Oheraw. & Darl.|March..... 8.728 9,892 24,574) 34,930 
Cheraw.& Salisb| February.. 3,037 3,465 4,834) 6,618 
Ohes, & Ohio.. «e-|84 wk May} 148,821] 165/882] 3,202°699| 3,111,452 
Ohes. 0. & 8. | re | 17 1,026 170,052 706, 2x4) 737,362 
Chic. Bur. & No. ;March..... 185,385) 172,241 496,95 58} 483,407 
Ohic. Burl. & Q.! April. 2,757,629) 2,484,668 12.087, 570) 9,541,681 
Chio.& East. i. [thority 76,400) 67,200} 1,549,316) 1,431,611 
e.|March..... 255,375] 229,384] 728,879] 607,623 
Ohic. Mil. as St.P. 4thwkMay! 698,3 57 656,153 12,145,695! 10,160,189 
oe bo wi _ ‘ees 2,35 6,214 2,023,432) 9,357,168) 7,653,757 
_ L.12d w ay; 23,025 19,827 455,585 358,420 
ory age t.200-ore 1,281,793) 6,610,688) 5,889,835 
5 -U./3d wk May 6,37 »828) 1,706,917) 1,519,421 
.8t.P.M.&0.| April. _.._. | 625,005) 570,650) 2,644,010) 2,064,042 
7 aie re by May} —_ 30,523 699,761 602,582 
e . __ ae ’ ’ vee 
Oln. Jack & Mao.\34 wh May! 12,294 11436 249/623 a79:355 
On.N. O. &T. P./3d wk May 70,526 69,195) 1,579,369) 1,584,176 
Ala. Gt.South.|/3d wk May 27,208 31,900 668,852 709,875 
N.Orl. & N. E.\3d wk May) 19,691 15,612 458,942 424,332 
Ala & Vicksb./3d wk May} 7,989 7,357 232,752 232,209 
meee. Sh. & P./3d wk May} 5,894 7,100 207,218 225,77 
5 he oa peek wk May} 10° ae ey 3,147,133| 3,176,370 
ae 75 6 6. 185 6,540 
Oin. Ports. & V..JApril.:-.::) 20,002] 15,5y1 69.768 641,705 
a & Maysv./Apiil. ..... 1,634 1,096 4,676 3,749 
Wab.&Mich.|zd wk May! 15,404 re Geet rs 
Olev.Akron&Col|3d wk May) 20/512) 16.425 358,324) 335,741 
Oc & Canton..|/March..... 57,146 44,011 145 '926| 121,915 
— -Ch.&8.L.j/3d wk May! 221,633) 233,678) 4,934,601) 4,855,192 
on Boot n./3d wk May 32,853 29,345 660,812) 577,349 
0 ot Apri . = rats 31,026 105, L1I} 115,366 
d..j3a w ay 3,195 3,041 gt 760,38 
oe 1. H. V. & Tol. May. ot on 2'986 299'481 1,265. 343) 1 O04, 068 
L8hawnec&H3d wk May) 13/241) -10'832 240,391) 7164,528 
Oolusa & Lake..| April... 1,695] 1/42 : Mer 308 
oo Lia | ee s695) »422 6,422} 7,395 
C mn. River ....! (April. .... 101,716 90,129 357,094 3357547 
urrent River. jad wk May 2,804 2,504 61,312 56,092 
De Atle Gr | 3d wk May 154,360} 160,500) 3, 216, 148 2,915,292 
ot 3 +A Apri... -| 28,032] 26,372 97,194 
piApril.. .... 29,138 32,576 157,408 
= aya £& Noisd wk May 20,728 21:01 1 431 ‘080 424,409 
D Oth#.S.& at.|3d wk May 45,089) 43,164 759.017; 614,259 
A Winn./April.. .._ 11,913] 6,223 17,3641 25,425 
. an eee rr ss May) 115,313) 126,118) 2,437,700) 2,793,452 
&East.jApril ..... 68,559 50,977 272°8: ; 205,1 
Eliz. Lex.&B.8 -|2d wk May 12.585] 14, 174 vr 
Evans. ind’ pile 3d wk May 6,439] 6,363] 132,927) 121,64 
Evansv. &T.Hisdwk May, 213519! 19'872|  457’90 30.99: 
Pi ts bile \April. -| 594,832) 538,055 j : 
Ft t.& P. Marg 3d wk May 49,583) 47,0 73,574 
wtenee hii |February. 5,262} 6,436 12,541 
Fewest Rio Gr |3d wk M: iy] 6,055) 3,135) 40,75 80,718 
en Orta Le nv February..; 131,871; 110,156 266,6 10 241,535 
arla & No February.. 14,054 12,588 p 23,$ 
r, ’ 8 26,218 23,908 
Geo. 7 RR.....|March..... 123,245 163,681 385,336) 535,939 
} weed od & Fia.. April.; .... 58,952) 55,453, 247,738! 236,926 
get n&W' February.. 4,050 3,323 8,159 7,393 
Gin eens. 34 wk May) 43,777, 43,281) 922379) 859/177 
Omen’ Ft. W. 3d wk May 7,845 7,460, 176.613, 165,403 | 
Ton Inés... 3d wk May 4,202 4,333 90,338 84,927 | 
alalllines 3dwk May 55.824 55.074 | 1,109,507 | 


dTrunk....Wk May21, 356.5811 340/988) 
pile & Gr.Tr.|Wk May21. "68,671, - 60/032 
Gute & me Wk Mayz1) 20,425 18,848 
sult & Chicago April... ...; 2,434 2,933! 


432'9"3 
11,532 


6,848,905 
1,433,282 
408,198 
12,159 





N. Y. 4 & Olle |March..... 565.644 1,665,673 
N. Y.& N. Eng../Maren 475,5 37} 481,950) 1,360,888 
N. Y. & North'n. [April.. .... 40,163) 37,544 152,878 
N. Y.Ont & W../3. wk May 69,932 56,665/ 1,140,780 
N.Y. Susq. & W../March..... 120,759} 108,302 "818.542 
Norf. & South’n. April. ..... 43,663 He 142,439 
Norfolk & West../3d wk May| 189,069} 178,635! 3,593,492 
N’theast’n(S8. C.)/March..... ; Fe 710) 84,886 209,851 
Nortb’n Centrai./april. ..... | 542,282) 542.979] 2,212,317 
Northern Pacific ithwikMay| 554, 761 612.624) 8,340,004) 8,808,099 
Wis. Ct. Liues. dthwkMay! 1 18,516 126,47 1) 2072, 161] 1,900,121 
N.P.& W.Cent. ithwkMay| 703,277) 739,298)10,412,166/10,705,219 
Ohio & Miss...../3d wk May; 85,141) 82,103 1,578,530 1,543,092 
Ohio River...... 3d wk May 14,925) 14,525 238,762 226,664 
Ohio Southern..|/3d wk May 11,723) ee, a eee 
Owahba & St. L..| April. ..... 40,055 42,927 184,221 143,187 
Oregon Lnnp. Co.|Mareh..... 307,187} 307,958 859,072 915,600 
Pennsylvania . -|April ere 5,746,730 5,379,003) 21,423,372|20,64,504 
Peoria Dec.&Ev./3u wk May| 14,806) 14,256) 334,657| 317,731 
Petersburg... .. Bortt, ..... 53,1 66) 52,994 192,472 191,277 
Phila. & Erie.../March..... 343,934! 325,938) 1,057,895 983,52 
Phila. & Read’g./April. ..... 1,701,441 1,610,326) 7,038,022) 6,344,733 
Coal &IronCo.| April. ..... 1,630,304 1,305,696) 6,691,339) 5,250,067 
TotalbothCos.|ApriL ..... 3, ee 745 2 916, 023/13,729,361/11,594,80L 
Pitts. Mar. & Ch./April.. .... 53 3,538 13,442 14151 
Pitt.Shen.& L.E.|/April., .... 28" ‘417 ai ,628 113,814 $3,136 
Pittsb. & West’p January... 94,819) 107, "049 94,819 107,049 
Pitts.Clev.&T.| January. . 38,047 295 371 38,047 29,371 
Pitts.Pain.&F.|January... 15,116 5.589 15,116 58 
Total systew/3d wk May 47,187 42, 654 876,044) 745,756 
Pitt. Young.@wA./April.. .... 118,683 72,614 389,679 241,327 
Pt. Royal & Aug.. February. . 33,471 49,437 54,677 93,312 
Pt.Roy.& W.Car.|February.. 34,783) 47,558 54,089 94,461 
Pres. WAriz.Cen.) April... .... 9,660 9,524 32,800 32,71 
Quincy O.& K.C.| April... .... 19,112; 19,306 90,8038 81,824 
Rich.& Danville.) January... 432,900, 526,900 432,900 526,900 
Vir. Midland..|January...| 141,500) 183,300 141,500 183,300 
Char.Col.&Au.|January...| 68,500 95,700 68,500 95,7 
Col &Greenv.|January...| 71,600, 90,900 71,600 90,900 
West. No. Car.'January...! 63,500| 82,500 63,500 82,500 
Georgia Pac ..{January...; 182,900; 168.300 182.900; 168,300 
Wash.O.& W..|Jauuary... 9,720, 9,900 9,720) 9,900 
Ashv. & Spa>* |January...! 11,700 14,0u0 11,700) 14,000 
Total Sys’m. | 4th wkApr, 236,055) 247,155 4,148,300] 4,483,105 
Rich. & Petersb. | jApr il. ‘ 32,047 30,437 116,124 110.794 
tio Gr’de South. |Athw kMay 16,424 6,604 224,885) 75,979 
Rio Gr. W ‘est. 3 sd wk May 47,300 50,000 $83,546 $48,316 
Sag. Tuscola&H./April.. 9,209 8,100 3SL.214 28,957 
8t.L.A.&1T.H. B’s| 4d wk May 20,760 25,910 534,355! 515,428 
St. L.Ken’et.&S8o|March eee 3,162 1,661 9,135) 4,609 
St... Seuthw’rn.|3d wk May 65,396 63,331) 1,546,812) 1,519,274 
Bt. raul & Dul’th April... .... | 137,418 114,952 533,% 409,262 
San Ant.& A.P../April.. .... 138,667, 134,075! 393, 460,360 
Sandersv.& Ten. jApr _ 314 693 1,-66 3,001 
8. fran.&N.Pac |3d wk areal 15,008 15.307 268,074 255,618 
Buy. Ain. & Mon.|April.. ‘ 38,317 37,432 147,729 158,746 
Sav.Fla. & West March st con 298,769 338,087 924,447 983,979 
| Silverton. ....../April.. .... | nil. 4,271 7,008 15,059 
| Slwux City & No |April...... 33,0vu0 37,392 134,044 140,450 
| South Bound...|Murch..... pe. Pen 40,720 oib aiieiaitin 
South Carulipa |April.. .... 90,800 112,768 491,293) 321,273 
So. Pacitic Co.— | | | 
Ga). Har.&8.A.| lMare iasa 339,516, 351,124 1,032,697 992,202 
Louis’a West..|March..... 85,889 69,529 273,470 226,791 
Morgan’sL&T.|March ee" 358,063, 429,378 1,280,232) 1,533 965 
N.Y. T.& Mex |March..... 12/3: ds, 8,475 46,132 33,715 
Tex. & N. Or! |March..... 140,913) 122,078 412,728) 360,067 
Atlanticsys.d.|March..... 976,087| 988,347 3,087,107) 3,171,843 
Pacitic system|March..... 2,682,339 2,721,093) 7,508,628) 7,703,157 
Totalofall.. March.....3,653,426 3,709,440 10,595,733) LU,875,000 
Bo Pa. RK.— | | 
Coast Div (Gal.) Mareh..... 164,687, 161,847 445,094 405,076 
Sou. Div. (Cai) March..... 613,099, 532,144 1,725,674 1,487,857 
arizona Div..|March..... 15V,789, 144,138 458,152, 483,275 
Bew Mex. Div. March..... 81, 453! 73,364. 244,155 250,556 
Spar. Un. & Col.\February... 10,034 12,120 18,692; 26,176 
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Great North’r 

















Lalest Barnings Reported 
W eel or Mol 1891-2. | 1890-1, | 1891-2, |_ 
eo oy eo 


eT eee | 896,906! 


St. P. M. & M. 
East. of Minn./April.. .... 98,563! 
MontanaCent. April... .... | $6,072) 
Tot. system.|April.. .... 11,081,541| 
Housatonic.....)March..... |} 123, 182! 
Humest’n&shen SS oe | 10, 200) 
Hutch. &South’n! April...... | 6, 069) 
[liinois Centr’l..! April... .... 1,402,190} 


na Dec.& West 
In. &Gt.North’u 
tinteroc. (Mex.) 
Iowa Central. 
Iron Railway... 
Jk’ nv. T.& KW. 
Kanawha&Micb 
Kan. C. Cl. & 8p 
K.C.F.8. & Mem. 
K.C.Mem. & Bir, 
Kan.C.Wy&N.W 
Keokuk & West. 
L. Erie All. & 80 
L. Erie & West . 
Lehigh & Hua.. 
L. Rock & Mem 
Long Island.... 
Louis.& Mo.Riv. 
Louis. Ev.&8t.L. 
Louisv.& Nashv. 
Louis.N. A& Ch. 
Louisv.N.O. &T. 
Lou. 8t.L.& Tex. 
Lynchb.&Dur'm 
emphis & Chas 
{Mexican Cent... 
{Mex. Nationai . 
;Mexican R'was 
Milwaukee & Nou 
Mineral Range.. 


Minneap. &St.L.| | 


M.St.P. & S.8.M. 
Mo.Kan.& Tex.b 
Mo.Pac.&IronM 
Mobile & Ohio .. 
Monterey &M.G 
Nash.Ch. &8tL.c 
N. Jersey & N.Y. 
New Orl, & So’ 
(PUN. Y.C.& H.R. 
N.Y.L.E. &W. 


April...... 32.291 
l3d wk May B7 712 
Wk May l- 4 43,540 
4thwkMay 39,075 


Cee 2,985 
OT. i020 75,443 
Sa wk May 8,663 
3d wk May 5,356 


3d.wk May 78,841 
3d wk May 17.929 


oo 27,586 
3d wk May 5,444 
i ee 6,899 
3d wk May 57,752 
40,866 


3d wk May 8.758 
4thwkMay 97,970 
February. 34,419 
ud wk May 20,432 
3d wk May 77,360 
3d wk May 61,099 
3d wk May 42,936 
3a wk May 10,645 
January... 10,789 
lst wk May 20,040 
3d wk May} 161,001 
3d wk May 69,178 
Wk May2lL 54,500 
4ithwk May 40.955 


| ee 10,200 
136,475 
April...... 240,000 


3d wk May 161.250 
31 wk May) 361,000 


eee 260,572 
ADEE. .025- 57,970 
(| Pe 410,964 
March..... 21,977 
April......| 10.721 
AGEE, 220% 3,635, — 


Apel, ..... 12 495,235 
518 























' ; 
789,496 3,850,347 
66,583) 289,836 
107,152, 357,033 
963,331) 4,497,216 
116,918) 342,033) 
14,755 50,500 
4,954! 24.163 
1,376,572; 6,044,851 
31,458} 150,875 
65,784) 1,318,009 
PEPER YE Bagh i maeO | 
26,651 732,464! 
3,388 10,290) 
75,470\ 364,693) 
6,013 140,/ 458] 
4,707 120/134 
71,068] 1,8*9,610 
16,454] 417,081 





42,155 "1 59,008 
11,028 242,117 
92,561 1,393,451 
28,825 68.112 
29,082 480,316 
335,450 qs 892,069 
55,484 123,115 
54,873 367,974 
9,782 "247.440 
10,591 10,7384 
24,092 508,305 


117,355) 588,665 
175,331 924,432 
160,047} 3,115,163 
389,000) 9,551,556 
281,361] 1,134,407 
72,853 297,661 
299.337] 1,663,047 
19,647 64,012 
14,571 45,103 
|3,341,010) 14,040,407 
12,234,032] 9,432,908 











Jan.1 to Latest a, 





1890-1, 1, 


bY 


2,716,123 
199,748 

* 378,72 
3,2°4,592 
326,705 
54,191 
18,625 
5,726,394 
141,415 
1,293 oho 






























































































7, 196. 383 
960,563 
1,375.81 1 
178,843 
10,591 
568,000 
2,648,045 
1,632,085 
1, 641, 158 


i, 185 699 
293, 593 
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Latest Earnings Reported. 











Week or Mo| 1891-92. 1890-91. 


1891-92. | 1890-91. 





» S ril 
StonyCi. ac. arch 
Sammit B p 
oe Valley noes. .. 
Tot’! both Co’s|April. . 


A. NaN ‘M [ape 


Tol.& 80. Haven April. . 


Uleter & Del....| |March..... 


Union Pacific— 
Or. 8.L. 


&U.N.|March..... 
Or. -. & N.Co.|March..... 


Un.Pac.D.&G.| March. 


Bt.Jo.&G’dJsl. 3d wk May) 
All oth. lines..|March..... 
Tot.U.P. Bys.| Warch..... } 
Oant.Br.& L.L.|March..... | 
Tot. cont’ led|March..... 
Montana . so ene sie 
8.|March sone 

Man.Al. — \March..... 
Joint.own’d,. ‘/March beeed 
Grand total. rm kena 
Vermont Valley!April. ..... 
Wabasb......... 3d wk May 
West Jersey..... ABET. ..c0- 
W.V.Cen.&Pitts.'April.. .... 
Western et Ala. Marech..... 
West.N.Y. & Pa. 2d wk May 
po ag March..... 
Wheeling & L. E. 4thwkMay 


Wich ‘ol. & Aug. February. . 
htsv.&Ten. April . .... 


Leav.Top. 


4thwkMuy 
Fol. & Obio Cent. |4thwk May 
Tol. P. & West..|3d wk May 
Tol. Bt. L. & K.C ae we May 














* 
67,252 


1,198 
oy 913 
0,455 
188. 368 
14,839 


21,679 


616,610 
410,932 
389,308 

17,005 


1,715,515 
5 3,1 x 


13,143.9 ,176,85 
106,324) 53,491 
|3,250,229 3,230,349 
90,26 80,338 
2,169 1,549 
3,42 3,387 
95,86 85,274 
3,298,161 3,272,986 
15,825, 14,446 
213,860; 224,800 
111,176| 108,506 

89,45 5,04 
35,298} 42,701 
4,900} 67,000 
25,114 8,698 
41,574 33,115 
75,013} 98,883) 
5,179 6, ,655 











* Figures cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System. 
5 Kansas City & Pacific included in both years. 
tic included in 1892, but notin 1891. 
ries, etc., not given separately. 
nelude Rome Watertown & Ogdenburg. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


For the fourth week 11 roads have reported, and these 


show only 4°03 per cent gain. 


e Western & Atlan- 
d Includes earnings from fer- 
1 Mexican currency. 





4th week of May. 


1892. 





hicago & East. Illinois. . 
Chicago Milw. & St. Paul. 
Iowa el esseussoocess 
Long Ieland.............. 
Milvaukes * Northern. . 
Northern Pacific......... 

Wisconsin Centra! lines 
Rio Grande Southern. ... 
Toledo Col. & Cincinnati. 
Toledo & Ohio Central... 
Wheeling & Lake Erie... 





4l, 574 





33, 115 








Total (11 roads)........ 
Bet increase (4°03 p.c.).. 


1,761,543/ 1,693,281 











Our final statement for the third week of May covers 80 


roads and shows 0°40 per cent gain, 





3d week of May. 





Prev’ly report’d/48roads) 
nenge , | Grand 'Trunk.. 
Chic. 8t. P. & Kan. City.. 
Cin.N. ©. &T.Pac. (5 roads) 
Cleveiand Akron & Col...| 
Cleve. Cin. Chic. & St. L .. 
Peoria & Eastern....... 
Colorado Midland........ 
Col. Shawnee & Hocking. 
Current River............ 
Detroit Gr. H. & Milw... 
Flint & Pere Marquett:. 
Internat’l & Gt. North’n. 
Kansas City Clin. & Spr.. 
Kan. City Ft. 8. & Mem. 
Kan. City Mem. & Bir. 
Keokuk & Western....... 
Little Rock & Memphis.. 
Louisville N O. & Texas 
Louisv. St.Louis & Texas 
Mexican Railway........ 
Ohio & Mississippi 
Ohio River....... 
Onio Southern. 
Rio Grande Southern 
St. Joseph & Gr. Island.. 
St. L. Alt. & T. H. Br’ches 
@an Francisco & No. Pac. 
Toledo Peoria & West’n.. 



















Whitebr’st Fuel Co...Apr. 








Total (80 roads)........ 
Net increase (0°40 p.c.) 








1892. | 1891. 
$ by 

5,436,227 5,433,654 
3.671| | 60,032 
76.378 81,828} 
131.308! 131,164 
20,512 16,425 
221,633} 233.673 
32,853! 29,345 
43,196! 43,012 
15,241 10,832 
2504 2.504 
20/425 18,848 
49'583| 47,074 
57,712] 65,784 
5/336 4.707 
73,841 71,068 
17,929 16,454 
51444 7,010 
8,758 11,028 
42:936| 54/873 
10.645 9,782 
54,500] 80,500 
85,141 82,108 
14,925 14,525 
11.723 8)493| 
13,065 5,151| 
19/514 17,005 
20;760| 25,910! 
15,008 15,307} 
18,040 19,309 
6,649,158] 6,622,440) 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 

eturns can be obtained, is given once a month in these 








—==a. 
columns, and the latest statement of this kind will be foung 


in the CHRONICLE of May 21. The next will appear in the 


issue of June 18. 


-— Gross E eto i Barnings. — 


2 
Roads. 

At. T. & 8. Fe b..... Apr. osu 767 2,504, ae 
Jan. 1 to Apr. 30...10,264,901 9,390,289 
July 1 to Apr. 30...28,849,007 26,460,202 

R'ds j’tly own. a. Cre aoe. 153,276 150,005 
Jan. 1 to Apr. . 555,004 528,745 
July 1 to Apr. 30.. - 1,460,724 1,404,137 

Total Atch. sys..b.Apr. 2,869,043 2.654,239 
Jan 1 to Apr. 30...10,819,905 9,919,034 
July 1 to Apr. 30. ..30,309,730 27,861,336 

8t. L.&SanFr...b.Apr. 477,394 507,850 
Jan. 1 to Apr. 30... 2,009,870 1,973,510 
July 1 to Apr. 30... 5,953,370 5,683,904 

R’dsj’tlyown.(49)bApr. 147,976 146,566 
Jan. 1 to Apr. 30... 511,903 517.357 
July 1 to Apr. 30... 1,429,239 1,373,641 

Tot.8.L&8.F.Sys.bApr. 625,369 651,416 
Jan. 1 to Apr. 30... 2,551,772 2,490,367 
July 1 to Apr. 30... 7,332,608 7,057,544 

Aggregate total.v.Apr. 3,494,412 3,308,655 
Jan. 1 to Apr. 30...13,371,677 12.409, "901 
July 1 to Apr. 30...37,692, "333 31,921,881 

Buff. Roch. & Pittsh. ape. 285,494 246,302 
Jan. 1 to Apr. 30.. 982,790 83 3,475 
July 1 to Apr. 30... 2,476,426 2,062,905 

Canadian Pacific.a..Apr. 1,671,317 1,608,308 
Jan. 1 to Apr. 30... 6, 326, 583 5,822, 062 

Chic. Burl. & Quin.b.Apr. 2,757,629 2,484,668 
Jan. 1 to Mar. 30...12, '087, 570 9;541, ‘681 


Chic. & West Mich.aApr. 173,782 143,534 
Jan. 1 to Apr. 30... 601,897 511,616 
Oley.Cin. C.&S8t.L..aApr. 1,043,713 1,040,052 
Jan. 1 to Apr. 30... 4,242,675 4,160,152 
July 1 to Apr. 30.. ie 554, 886 11 "046,965 
a Midland.b. ~ 179,476 169,703 
1 to Apr. 30.. 660,139 644,939 
aly 1 hes Apr. 30... 1,724,472 1,624,450 
Denv. & R.Grande.bApr. 624,680 656,936 
Jan. 1 to Apr. 30... 2,751,748 2,469,992 
July 1 to Apr.. 30... 7,370,168 7,454,925 
Det. Lans. & North.aApr. 99,277, 105,193 
Jan. 1 to Apr. 30... 374, 032 - 368,686 
Iowa Central.b...... Apr. 127, zee 127, zee 
Jan. 1 to Apr. 30... 597,771 553, 
July 1 to Apr. 30... 1,623,890 1, 491, ose 
Kan.C.Ft.8.4Mem.aApr. 379,592 $383,931 
Jan. 1 to Apr. 30... 1,663,633 1,523,604 
July 1 to Apr. 30... 4,244,908 4,000,244 
Kan.C. Mem. & Bir.aApr. 69,605 91,376 
Jan. 1 to Apr. 30... 365,591 387, 349 
July 1 to Apr. 30... 1, 015, 121 1,019,944 
Louisv. & Nashville Rage. Ls 626, rH 1,507,048 
Jan. 1 to Apr. 30... 6,750,674 6.179.383 
July 1 to Aor. 30...17,811, 1847 16,213,759 
N.Y. Ont.&West’na.Apr. 281,484 228,080 
Jan. 1 to Apr. 30... 952/510 870,113 
July 1Lto Apr. 30... 2,626,360 2,296,878 


N. Y. Sus, & West.b.Apr. 134,939 126,933 


Jan. 1 to Apr. 30... 483,481 451,858 


Norfolk & West’n.a..Apr. 788,320 763,052 
Jan. 1 to Apr. 30... 3,033,523 2,810,325 


5| Onto & & SY-y 67 a Apr. 507.278 309,242 


1 to Apr. 30. 1,291,847 
July 1 to Apr. 30.. > 3.616, on 3,471,344 


: 
= 
*) 
w 


Rio y mgs os West’n DADE. 212,952 193,730 


to Apr. 30.. 749,196 719,816 
July 1 to Apr. 30... 2,195,231 1,919,469 


8t. L.A.&T.H.behs.b. Mar. 123,071 109,097 


Jan. 1 to Mar. 31... 359,151 339,801 


8t. Paul & Duluth. b. Apr. 137,418 114,952 


Jan. 1 to Apr. 30... 538,908 409, 1262 
July 1 to Apr. 30... 1,620,534 1,283,066 


Sav. Am. & Mont...Apr. 38,317 37,432 


Jan. 1 to Apr. 30... 147,729 158,746 
July 1 to Apr. 30... 417,340 418,359 


Sav. Fla. & Western.Mar. 298,769 333,087 


Jan. 1 to Mar. 31.. 924,447 983,979 


Toledo & O. Cent.. -DApr. 131,367 131,612 


Jan. 1 to Apr. 30 458,971 445,753 
July 1 to Apr. 30... 1,: —- 1,283,071 


West.N.Y.&Penn.b...Apr. 272,856 268,474 


Jan. 1 to Apr. 30... 1,055, 537 1,077,240 
July 1 to Apr. 30... 3,023,143 2,964,195 
ee, © Oe BO DR cacececn -cntanace 
July 1 to Apr. 30... 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


1891, 
g 
753,430 


2.567, 31 
7,745,421 


1,145 


7 det.22:619 
def.26,157 


759,574 


2,544,810 
7,719,260 


194,851 
739,581 


2,477,514 
3,197 
def.16,553 


def. €us 


198,045 
723,028 


2,476.907 


asa ,623 
267,840 


11 ‘gigas 10198 172 


84,459 
218,324 
546,639 


599,485 


1,763,071 


919,489 


3,043,099 


52,308 
143,008 


3, 247, 684 


42,821 
167,142 
504,805 
212,117 
665,953 


2,809,409 


26,752 
92,299 
33,648 
179,577 
477,890 
100,665 
394,920 


1,118,973 


230,580 
473,421 


2,214,166 


007,935 

48,338 
148,899 
517,937 

53,137 
181,169 
258,058 
843,293 

92,493 
341,015 
974,944 


146,170 


59,724 
133,053 


Interest Charges and Surplus.—The following roads, ia 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges, 


-—Inter’t, rontaie, ét.~ ~~ of Net Earnt.~ 
18 1891. 1891. 


Z. 


Roads. 
Chic. Burl. & Quin..Apr. 810,000 795,186 
Jan. 1 to Apr. 30... 3,240,000 3,180,745 


Chic. & West Mich..Apr. 23,119 23,942 


Jan. 1 to Apr. 30... 91,148 95,351 


Cley.Cin.Chie.&St.L.Apr. 203,541 


206,400 
July 1 to Apr. 30... 2,133,016 2,147,912 


Det. Lans. & North..Apr. 26,242 26,242 3 
Jan. 1 to Apr. 30... 105,125 105, 125 def. 39, ‘$31 


Kan.C. Ft.8. & Mem. Apr. 90,051 88,688 
July 1 to Apr. 30... 903,808 890,927 


Kan. C. Mem. & Bir. Apr. 37,395 35,672 a 


July 1 to Apr. 30... 365,332 355,762 


124,303 
af.137,446 


28,366 
52,656 


110,086 
1 aizis0 1,099,77 = 


def.12,826 


11,977 


228,048 


43, 724 def. 28,819 
"132 d£.125,1 
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ANNUAL REPORTS, 


Canada Southern Railway. 
‘(For the year ending December 31, 1891. ) 

The annual report, signed by Mr. C. Vanderbilt, President, 
remarks that in the report for 1890 reference was made to the 
appropriation of $560,000 of second mortgage bonds to the con- 
struction of 55 miles of second track, and in payment for sun- 
dry other permanent additions to property, and the proceeds 
of $249,000 of these bonds were accounted for. During 1891 
the remaining $301,000 have been sold, realizing $292,554, or 
an average of 97°19 per cent. This amount, added to the 
$239,464 expended as per the last report, makes a total of 
$532,019 as the cost of the improvements to which the bonds 
were devoted, and the accounts have been closed on this basis. 

Freight equipment shows an increase since the last report of 
388 box, stock and platform cars, which constitute this com- 

y’s proportion of cars purchased by the Michigan Central 
Railroad Company and charged to joint operating expenses 
during the year. 

The income account for four years is as follows: 























= = — 1891. 

Net earnings .......... 339,161 407,444 353,633 446,776 
Other income.......... 11,732 19,533 6,05 5,908 
OI QOCOUMES ...cccccce coccccce 7 0 | ‘maeeeens ——(i«‘«t 

Total not.........6¢ 350,893 434,643 361,687 452,684 
MII, o6.0senescecs 375,000 525,000 375,000 450,000 
Rate of dividend...... 22 p. c. 31, p.c. 219 p.c. 3 p. c. 

Balance........ def. 24,107 def.90,357 def.13,313 sur. 2,684 
Surplus January 1.... 406,901 319,401 229,046 215,733 

Surplus Dec. 31... 382,794 229,044 215,733 218,417 
Old accounts paid..... errr sane andnniee 

Balance, surplus.. 319,401 229,044 215,733 218,417 

BALANCE SHEET DEC. $1. 
1890. 1€91. 
Assets— $ $ 

Conatruction and equipment................. 28,592,606 28,594,064 
eae era 2,993,588 3,053,350 
1st mort. bonds of other companies owned... 2,899,372 2,899,372 
I CEE, CN: BE ccccnsecscsencesssss cebeeeaees 287,410 
SEE MRO MDDUDS. 0. 000c0sndsc00s0sesssses 244,773 206,308 
EG wnciancensheednaniesselbeaseuane 76,579 14,014 

SE tt bst tensdiandddbendssceses mamaasekdan 31,806,918 35,054,578 

Liabilitres— 

EOP Pe De Tn a 15,000,000 15,000,000 
TE cn ctcccecadccennasnenebnne 13,923,609 13,923,601 
I ROI 04:56 ceannccagniaccassassens 5,349,000 5,650,000 
8 FEEES a aesee 187,500 262,500 
eee ee po Se eer 
EET 215,733 218,417 

Bindadcnunenignasecmaciannmuxeemmmnniil 34,806,918 35,054,518 


Cleveland Lorain & Wheeling Railroad. 
(For the year ending December 31, 1891.) 


The annual report says: ‘‘ The six per cent car trusts at 
the close of 1891 mature as follows: 1892, $40,000; 1893, 
$40,000; 1894, $40,000 ; 1895, $30,000. It will be observed that 
the percentage of expense for conducting transportation and 
maintenance of way was less than 1890, while the expense of 
maintenance of cars and motive power was much greater for 
the same period.” * * * * 

“The Pittsburg & Wheeling Coal Company purchased 1,054 
acres of coal adjacent to its Wheeling Creek mines in Bel- 
mont County, costing $20,548. The tonnage from that company 
for the year was 377,000 tons.” 

Earnings, expenses and charges were as follows ; 

EARNINGS, EXPENSES AND CHARGES. 




















1888. 1889. 1899 1891. 
Earnings from— 3 

PRABORZOLS .....occecccccce 135,315 140,777 148,230 148,782 
SERA IESE 1,012,097 958,743 1,036,542 1,156,410 

Mail, express, &c.......... 22,1838 24,826 24,883 27,3 
Total CRTIMEGE. .0c0060 1,169,600 1,124,346 1,209,655 1,332,533 
Operating exp. and taxes. 19,351 803,328 886,793 1,009,179 
pret earnings CL cedalasiaaiseal - 350,249 321,018 322,862 323,354 

uct— 

Interest on bonds.......... 55,000 58,000 58,000 58,000 
Dividends on pref. stock .. 92,000 WE Sasnenaaae aneocnsatls 
B 147,000 150,000 58,000 53,000 
alance, ae 203,249 171,018 264,862 265,354 


Of the surplus in 1891 $134,940 was spent for car trusts, loco- 
motives and improvements. 


GENERAL INVESTMENT NEWS. 


Alabama Great Southern.—The report made to the share- 

Olders in London of the working of this line for the half- 
year ended December 31, 1891, as compared with the corre- 
sponding period of;1890 shows the following : 











1890. 1891. 
eg $1,035,423 $1,015,047 
ing expenses (including taxes)......... 715,594 745,891 
ee, ES eee hl $319,829 $269,156 
TE ski cosnsanseckiodiaabes ee nate eles £65,800 £55,400 
Percentage of PRR cacciiccssniiedaiaicne 69°10 73°48 


Out of the amount remainin 
ame g after payment of fixed 
omngee the directors have paid an interim dividend of 63. 
Share on the 6 per cent “‘A” preference shares of the Com- 


Called Bonds.—American Cotton O1n Company. — Eight 
per cent debenture bonds to the amount of $210,000 have been 
called for payment Aug. 1, 1892. The numbers of the bonds 
drawn will be found in our advertising columns. 

Messrs. Winslow, Lanier & Co. give ‘notice that fu'l pay- 
ment of the bonds, with interest at eight per cent per annum 
to Aug. 1, 1892, being $1,120 for each $1,000 bond will be antic- 
ipated upon presentation of the bonds at their office, subject 
to an allowance of interest at 3 per cent per annum fer 
account of the American Cotton Oil Company. 


Central of New Jersey.—The Attorney-General of New 
Jersey has commenced proceedings to annul the lease of this 
road to the Port Reading. Another suit is also pending by 
the heirs of Stephen Vail, and a temporary injunction has 
been granted restraining the lessee company from disposing 
of or changing the identity of the property prior to June 15, 
when the order is returnable. 


Chicago Junction Railways & Union Stock Yards.—Ata 
meeting of the directors of this company in Jersey City, a 
dividend of 3 per cent was declared on the preferred and 4 
per cent on the common stock. The committee appointed to 
consider the subject of compromise with outside packers, 
which is composed of Messrs. Chauncey M. Depew, W. J. 
Sewell and W. D. Guthrie, did not make a report, in the 
absence of Mr. Depew. It is understood, however, that they 
will report to a meeting of directors before July 7, or else at 
that date, at annual stockholders’ meeting. 


Chicago & Northwestern.—The annual meeting was held 
in Chicago June 2, and the following were elected directors 
for three years: Horace Williams, Frederick L. Ames, Johan 
M. Burke, Marvin Hughitt and N. K. Fairbank. Byron L. 
Smith was elected for a term of one year to succeed the late 
William L. Scott. The board afterward elected officers as 
follows: Chairman of the board, Albert Keep; President, 
Marvin Hughitt; Vice-President, M. L. Sykes; Assistant 
Secretary aud Treasurer, 8. O. Howe and J. B. Redfield; 
Executive Committee, Albert Keep, Marvin Hughitt, Freder- 
ick L. Ames, Chauncey M. Depew, H. McK. Twombley, 
Samuel F. Barger, David P. Kimball and William K. Vander- 
bilt. The report for the year ending May 31 will not be 
printed for some weeks yet but it is known that the gross 
earnings increased largely over the preceding year. From 
an estimate submitted at the meeting the gross earnings for 
the year are $31,394,030 ; expenses and charges, $26,479,406 ; 
balance, $4,914,624 ; dividends, $3,673,035 ; surplus, $1,241,588 ; 
surplus Fremont Elkhorn and M. V. $44,759; total surplus, 
$1,386,347. The above statement does not include receipts 
from land sales. 

Chicago Rock Island & Pacific.—The twelfth annual meet- 
ing of the stockholders of the Chicazo Roc«x Island & Pacific 
Railroad Company was held this week i1 Chicago. Of the 
461,560 shares of capital stock 326,847 were represented, and 
the following directors were re-elected: Hoo. R. P. Flower, 
Benjamin Brewster and Henry M. Flagler, of New York, and 
George G. Wright, of Des Moines, Iowa. The board of direc- 
tors, as now organized, stands as follows: R. P. Flower, Ben- 
-— Brewster, H. R. Bishop, Henry M. Flagler, Alexander 

. Orr, David Dows, jr., Alexander T. Van Nest, of New 
York; Hugh Riddle, H. H. Porter, Marshall Field, John De 
Koven, R. R. Cable and George G. Wright. 

After the adjournment of the stockholders’ meeting the 
board of directors met and elected officers for the ensuing 
year as follows: R. R. Cable, President; Benjamin Brewster, 
First Vice-President; W. G. Purdy, Second Vice-President, 
Treasurer and Secretary, and H. A. Parker, Third Vice- 
President, all being re-elected. 

The following members of the board were elected by the 
directors as an executive committee: Hugh Riddle, R. R. 
Cable, H. H. Porter, Benjamin Brewster and H. R. Bishop. 
The annual report in pamphlet form for the year ending 
March 31 1892 has not yet come to hand, but will probably be 
analyzed in the CHRONICLE next week. A summary of the 
income account, as printed in the Chicago Evening Journal, 
is as follows: 





SS GI: 5s scott scarsnbidhesssness pial aici nteiadaaaneenihihdcd $18,690,075 

Operating expenses ANd tAXKCS...ccccccccecccccccsccceccscces 13,147,056 
IN iiiisd.insdsncaresaen cosasdadnaseseossenssnsnanes 25,543,018 

Add net cash receipts of land sold............-..0---s-eee-08 70,000 

*Add interest received from C. K. & N. Ry. Co.....4....00-- 52,200 
Pe OI os ciicncncctwadecons«snene coavescoccencnccessnssas $5,665,219 
From this amount has been paid: 

For interest on bonded debt..........20-..2.e-ee00- $2,813,325 

For rentals of leased lines...... ....20..-02----20026 774,180 

For rentals and tolla of Missouri River bridges... 143,857 

For dividend on capital stock 3 per cent.........- 1,384,674 


For premium on $36,000 5 per cent ext. and col. 
bonds, purchased for aecount of sinking fund 
under the mortgage...... Ldbebieseandcpeaberees hae 625 





5,116,662 





PN BT BOI isin ctsssnesccssaseandetcsceseesseues $548,557 
The capital stock and bonded debt of the company is as 
follows: 


OEE 65s sicnasncsnstesshesaensnsudnsss<sscsawbl $46,155,800 
Fractional scrip convertible into stock.............-.+--.+++ 200 
Six per cent mortgage bonds............ sb sas ocssrecsase cases 12,500,000 


Five per cent extension and collateral bonds. .$35,852,000 
Less bonds purchased for account sinking fund. 69,000 
— wees eee 


Thirty-year débenture bonds..........c--ccccece -ss-ceccsecces 2,000, 
Seven per cent C. & 8S. W. Railway bonds, guaranteed...... 5,000,000 








pany, amounting to £19,775 1s, net. , 





Chicago St. Paul & Kansas City—Chicago Great Western. 
—Mr, A. B, Stickney, Chairman of the board of direc‘ors of 
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the Chicago St. Paul & Kansas City Railroad Company, has 
returned from London, where he has been consulting with the 
English stock and bond holders concerning the reorganization 
of the company. In speaking of the matter he said: ‘* The 
oposition is to convert the income bonds and stock of the 
hicago St. Paul & Kansas City Railroad Company into the 
common stock of the Chicago Great Western, the second 
mortgage bonds into preferred stock and the first mortgage 
bonds into first preferred stock. The plan also contemplates 
the raising of $3.000,000 in cash against a like amount of pre- 
ferred stock at par in the nature of a voluntary assessment on 
the income bonds and stockholders, to which, as has been 
said, more than two-thirds have assented.” (See CHRONICLE 
issue April 30, page 720.) A meeting of the stockholders of 
the Chicago Great Western was held this week in Chicago to 
take further action and to increase the stock to $100,000,000, 
but adjourned until June 9 on motion of Mr. Stickney. 
Cincinnati Hamilton & Dayton.—The income account for 
the year ending Dec. 31 is furnished for two years as follows: 











1890. 1891. 

Gross earpings......... cseineteeasesqnanee $3,896,451 , 658,813 
ine ndgameennentdesnncoscnencane $1,519,812 1,681,641 

Deduct— 
Interest on bonds.... $528,630 $566,450 
O. H. & D. dividends. : 200,874 263.782 
es I intdcnucccseccidcsuncesse 175,339 180,786 

I. icc cinsacapeccnce $964,843 $1,011,018 
Balance, surplus....... incininarthesindiidianiumndins $554,969 $670,023 


The stockholders of the Cincinnati Hamilton & Dayton will 
vote on June 18 on the matter of ratifying the lease of the 
Cincinnati Jackson & Mackinaw, which it is contemplated 
will go into effect August 1. The reported proposed extension 
of the C. H. & D. to Detroit is denied. 

East Tevnessee Virginia & Georgia —At Knoxville, Tenn., 
May 27, the prayer for an injunction and receiver for the E. 
Tenn. road was refused by the Chancellor. The injurction 
was asked to prevent the consolidation of the road with the 
Richmond Terminal properties. 

Edison Electric Illuminating Co.—This company has 
given the Stock Exchange the thirty days’ notice in regard to 
increasing its capital stock from $4,500,000 to $6,500,000. 

Marietta & North Georgia.—Messrs. F. P. Olcott, H. H. 
Boody, G. E. Kissel and Clarence Cary, as a Committee of 
Reorganization, have formulated a plan under date of May 
31, copies of which may be bad at the office of the Central 
Trust Co,, 54 Wall Street, and where deposit of bonds may be 
made under terms of the plan. The new securities proposed 
are first mortgage 50-year gold 5 per cent bonds for $3.000.- 
000, general mortgage 50-year gold 5 per cert bonds for $4,- 
000,000 (interest to July 1, 1897, payable in preferred stock, if 
income does not suffice for cash payment) and $4,500,000 of 
stock, of which $1,5' 0,000 is 6 per cent preferred. 

The old consolidated sixes are offered the new generals for 
their principal, preferred stock for unpaid matured interest 
to July 1, and are asked to subscribe in cash a sum equal to 
ten per cent of their holdings of the consolidated bonds. In 
return for the cash sulscription negotiable receipts of the 
Central Tiust Co. will be given, exchangeable for new first 
mortgage bonds at eighty and accrued interest. The new 


firsts will be used in part for retirement of old firsts, receivers’ | 


certificates, eic. The old common stock is assessed $2 a share 
and given 50 per cent in new common. 

In presenting the ylan for consideration, the committee in- 
vite attention to these features of it: 

1. It restricts the proposed capitalization of the new com- 
pany within moderate limits. 

2. It provides the only plan for obtaining money to protect, 
complete and preserve the property which does not impose 
undue burdens. 

3. By giving a voting power to the holders of the new gen- 
eral mortgage bonds, it effectually secures to the present 
consols the control of the property. 

Railroads in New York State.—The following have reported 
for the quarter ending March 31: 

BROOKLYN ELEVATED. 
Cone. Mar.31~ -—9mos.end. Mar.31.—~ 
891. 











1892. 1890-91, 1891-92. 
B by bs $ 

Gross earnings........... 432.865 460,342 1,285,741 1,339,666 
Operating expenses..... 246,887 259,697 738,573 764.093 
Net earnings......... 185,978 200,645 547,168 575,573 
Other income ............ 2,491 3,349 4,806 7.355 
0 18%,469 203,994 556,974 582,928 
Int., rentals and taxes... 159,178 161,020 465,683 431,212 
a 29,291 42,974 91,291 101,716 


KINGS COUNTY ELBVATED. 
—Quar.end.Mch.31.— -—9mos.end. Mch.31.— 
1891. 














1*92, 1890-91. 1891-92. 
- - ‘ $ 

Gross earnings.......... 213,609 229,170 592,153 647,703 
Operating expenses.... 148,826 140,949 423,561 417,484 
Net earnings. ....... 64,783 88,221 168,592 230,219 
Other income..... oasiiien 95 112 353 388 
Se cow Ce 88,333 168,925 23,607 
Enterest, rentais,tares. 4,009 57,165 143,449 157,791 
Pe dcdinenveeen 16,869 31,158 25,476 72.816 


New York & New England.—A bulky volume has been file: 
at the Register’s Office containing consents of 1,576 stockhold 
ers holding 234,630 shares of the stock of the New York & 
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New England Railroad Company to the issue of a genera} 
mortgage for $25,000,000 by the company, pur-uant to the di- 
rectors’ resolution of April 26. 

—The adjourned annual meeting of the New York & New 
England Railroad Company, which was to be held in Boston, 
was again adjourned on motion of William H. Starbuck, thig 
time subject to the call of the Chairman. The motion for ad- 
journment was made at the request of President Parsons, who 
reported that the board of directors had considered the queg- 
tion of securing an independent entrance to New York City, 
and that the board desired further time to perfect plans, 

—At Boston, May 31, counsel for N. F. Goldsmith & Co, 
filed in the Supreme Court a bill in equity against the New 
York & New England Railroad and the directors individually, 
asking the Court to restrain the directors from issuing the 
new lot of $25,000,900 in bonds which the directors have had 
under consideration. 

N. Y. New Haven & Hartford.—At a hearing before a com- 
mission of three, consisting of Comptroller Staub, Treasurer 
Henry and Attorney Jeremiah Halsey, at Norwich, Conn,, 
the New York New Haven & Hartford Company was author- 
ized to issue $5,000,000 of stock. 

Richmond & West Point Terminal.—The Richmond Ter. 
minal Reorganization Committee met this week at the Central 
Trust Company and passed a resolution duly authorizing the 
Trust Company to return securities deposited under the Olcott 
plan of reorganization upon de nand of depositors accompa- 
nied by the surrender of the reorganization certificates, 

—Mr.S M. Williams, who was requested to examine the 
accounts between Richmond & Danville and Georgia Central 
on account of the proceedings by Georgia Central to recover 
an alleged indebtedness to it by the Richmond & Danville, has 
returned from Atlanta. He says that in looking over the 
accounts of these two companies he finds that instead of Rich- 
mond & Danville owing Georgia Central, the latter company 
owes the Richmond & Danville Company a large amount, 

St. Louis Alton & Springfield.—Judge Creighton, in the 
Sangamon County Circuit Court at Springfield. Ill., on May 
28, issued a decree of foreclosure in the case of B. Johnson et 
al. vs. the St. Louis Alton & Springfield Railroad Company, 
aod ordered the road sold. This is the resuit of an agreement 
between the railroad company and the Farmers’ Loan & 
Trust Company holding $1,200.000 first mortgage bonds, and 
the Atlantic Trust Company hoiding second mortgage bonds of 
$300,000. The road must bring $456,000 or no saie. The St, 
Louis Chicago & St. Paul Railroad Company has been organ- 
ized to take hold of the road after the receiver’s sale next 
month, and extena it from Alton to East St. Louis, The 
Wabash interest in the property was sold recently to the syn- 
dicate represented by Henry O’Hara and Post, Martin & Co. 
of New York. 

St. Paul Minneapolis & Maniteha.—The numbers of 488 
first mortgage sevens called for redemption and on which in- 
terest will cease July 1 are pubiished in our advertising 
columns. The company are offering to holders of the sevens 
to exchange their bonds for the 41gs which run to 1938 
without any provision for compulsory retirement before 
maturity. A premium of 5 per cent, together with interest to 
July 1st, is paid by the company. which at the present market 
price for the 414s nets about $1.060 for the bonds on July Ist 
as against $1,050 paid by the trustees. 

Toledo St. Louis & Kansas City.—The additional and re- 
maining $1,000,000 bonds of this company numbered from 
8.001 to 9,000 inclusive, making the total $9,000,000, or the 
full amount of the morigage, were listed recently on the 
Stock Exchange. The following facts were given in the 
application. 

Because of insolvency of the American Loan & Trust 
Company of New York, and the death of Hon. Joseph E. 
Macdonald, of Indianapolis, trustees under the mortgage, the 
appointment of succ ssors to the trust became necessary, and 
the Farmers’ Loan & Trust Company of New York and Mr. 
John M. Butler, of Indianapolis, Indiana, were appoim 
such successors, of which appointment the New York Stock 
Exchange has been notitied. 

ASSETS AND LIABILITIES. 


Assets, 

Cost of road and equipment............ didhieceeanens $26,055,000 
p2c 095,000 
Liabilities, 000 

First mortgage 6 per cent gold bonds, due 1916.........- $9,000, 
EE isnak<enntuddntascdinuscdunsbaasnasnnnnadatan 5,805,000 
EEE EEL REE ET _11,250,00 
iiiicientinpsstnentctessucenbninasmuiebinnixdiadmanateasstete $26,055,000 
The company has no floating debt, except balances on cur 
rent operations, which are offset by credit balances of like 


character, 


GROSS AND NET EARNINGS FOR YEAR ENDING DECEMBER 31. 1891. 
a ot $1.979,677 38 





ID, pn acikicnicanssccath seepianenumsibaamenindataeee 
NE ION crinid coc ccacaissacenccndedgaamnapeauenae 1 363,714 © 
Net earnings from traflic..................-- ry $615,962 6 
MN i ind. thd nietadana miata ae mise namadedaidae $66,0 > 
ERR EERE S REA CRIES Ak DRE SE 531,666 67 597,666 67 
Ratio 
NG atic saad acca aaiinimmmanmes aaa $18,296 = 
COMPARATIVE GROS$ BARNINGS, 1°91 AND 1892, JANUARY, FEBBUAR 
AND MARCH. _ 
1x91. 1892. neredss 
OD $121,690 21 $170,724 93 $49,038 is 
WePruary .......-.. 0000-0. 114.755 29 © 149,743 08 3556 90 
March..... RAR as a 14,703 98 172,360 33 23,000" 





Was wiconanasceakt oes $355,149 58 $492,873 89 $107,729 31 
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The Commercial Zines, 


COMMERCIAL EPITOME. 
Fripay NIGHT, June 3, 1892, 

Again have excessive rains fallen in the Mississippi Valley, 
extending into Texas, causing local floods, and influencing 
yalues of cotton and breadstuffs. The weather on the Atlantic 
Coast has been very warm, with light rains, bringing vezeta- 
tion rapidly forward. Au early adjustment of the strike of 
the granite cutters is promised. 

The following is a comparative statement of stocks of 


















































leading articles of merchandise at dates given: 
1892. 1892. 1891. 
May 1. June 1. June 1, 

Be. cccaccccccaceescoccoss 23,159 24.822 23,706 
Tisasees odnes -.tcs. 25,347 80,009 74,876 
b d -hhds. 15,791 15,312 20,931 
b foreign. -bales. 40,384 41,323 42,061 
Coffee, Rio.... . -- bags. 311,291 229,616 251,073 
Ooffee, other... .- bags. 142,230 143,101 448,500 
Coffee, Java, &o-.. mats 22,749 20,462 48,400 
GAZEP.cccccrccccccccce --hhds. 84 2,779 3,144 
BUZAP..ccccocccccccccccce boxes None None. None 
| ees bags, & 413,399 540,800 339,828 
Meiado Kpagndas Sédbeseensedd hhds. None. None Nove. 
Molasses, foreign ..... .---hhds, 563 1,426 1,441 
Molasses, durmestic ........ bbls. 11,000 5,500 19,000 
a 330,800 450,500 415,600 
GRUB. .ccccncscseces. 202 DRIES. 389,078 356,107 160,428 
peccecscce sccecesccscs bbls. 20,224 13,781 14,672 
irits turpentine..... -----DbIs 845 1,636 629 
Meadcescosce concce cceces bbls. 2,865 2,727 895 
SS eee bags 16,000 12,000 23,600 
Rice, domestic ............ pkgs. 2,000 3,000 5,800 
Linseed... .....00. .. 000. 0ags. None. None None. 
BE Mitheade tandne-oses bags. 13,00 | 13,500 17.000 
DD. cssnsoadces ..- Dales. 90,500 86,150 60.500 
Manila hemp.... -........ bales None. | None. 2,707 
SE: bales 4,216 3,000 35,580 
ur.... .....- bbls. and sacks. 184,200 198,000 186,400 











Lard on the spot was dull and weak until yesterday, when 
a good business was done at 5‘95c. @ 6c. for prime City and 
6'65c. @ 6°671¢c. for prime Western, with refined for the Con- 
tinent quoted at 6°80c. @ 7c., at which prices the market 
was steady but quieter. For future delivery, the specula_ 


tion has been fitful. Prices have been prevented follow- 
ing the advance in corn by the large arrivals of swine at 
Western points, and the close is dull. 


DAILY CLOSING PRICES OF LARD FUTURES. 


Bat. Mon Tues. Wed. Thur. Fri. 
July delivery ............ oa | Oh > 673 6°71 669 6°69 
August delivery ........ ec. 2 > 682 678 676 676 
September delivery..... ec. x 6°89 6°85 6°84 6°52 


Cut meats sold higher at 7c. for medium weights of 
pickled bellies. Tallow is lower at 4 9-16c. @ 45gc., but very 
active. Butter is lower at 14c. @ 17c. for creamery. Cheese 
decidedly lower at 814c..@93¢c. for State factory full cream. 

Coffee on the spot has been more active and prices are a 
trifle stronger; Rio is quoted at 13c. for No. 7. Mild grades 
have been moderately active and steady; good Cucuta is 
quoted at 2lc. Contracts have advanced a trifle on stronger 
foreign advices, but the speculation has been less active. To- 
day the marget was higher. The close was firm, with sellers 


a8 followers : 

Se ee 12°25. | Sept...... jaaned 12°00e. ; Deo....... e+20012°000 
OE centnascsces URIS. | OMG snacstanseese LEMOS. (aOR c cae ices sacs 12-000, 
BRE. .cc00.+..2. 12°0350, | NOV .ccocssess. 12°006 | Fed .......2.-- 12000, 


—an advance of 10 715 points for the week. 

Raw sugars have been in fair demand ata slight improve- 
ment in vaines, closing firm at 23¢c. for fair refining musco- 
vado and 3'4c. for centrifugals 96 deg. test. Refined sugars 
have been active at full prices. Crushed is quoted at 5 ad5lgc, 
and granulated at 45-16.«41Ze. The boiling grades of molas- 
ss have been steady and to-day a cargo sold at 101¢c. for 50 
deg. test. At the tea sale on Wednesday the offerings were 
somewhat larger and prices were a shade lower. 

The demand for seed leaf tobacco continues active at full 
Prices. Sales for the week are 3,475 cases, as follows: 500 
cases 1891 crop, New England Havana, 18c. to 30c.; 200 cases 
1890 crop, New England seed, 19c.(@2lc.; 750 cases 1801 crop 
Penn. seed, p. t.; 750 cases 1891 crop, Penn. Havana seed, 
P. t.; 500 cases 1891 crop, Wisconsin Havana, 734c.@9c.; 400 
cases 1890 crop, Wisconsin Havana, 18c.@14c.; 125 cases 1890 
crop, Pennsylvania Havana, 1314c.@40c.; 100 cases 1890 crop, 
ennsylvaniaseed, 12c.@ L5c., and 150 cuses sundries, 7¢.(@35c.; 
ae 700 bales Havana, 62c.@$1 15, and 600 bales Sumatra, 

80.@ $3 30, Kentucky tobacco was also more active, with 
tales of 500 hhds., mostly for export. 

a past petroleuta is quoted at 6c. in bbls., 6°80c. in cases 
bulk 50c, in bulk; naphtha, 5c.; crude in bbls. 5°30c. and in 
talk 2 80c. Crude petroleum certificates sold to-day at 5314 @ 
ote closing at the inside figure, Spirits turpeatine is ayain 
rt ieninede Wee Rosius are quiet and easier at $1 39@§1 35 
Pu. Ut gf 2 

tusettiog 1 in improving demand. Hopsare somewhat 
at ais tin has further advanced on strong foreign advices, 
Ses less active at 21°35c. Ingot copper is easier not- 


COTTON. 
Fripay, P. M., June 3, 1892, 


ruxu MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 31,444 bales, 
against 86.977 bales last week and 30,670 bales the previous 
veek, making the total receipts since the 1st of Sept., 1891, 
6,957,186 bales, against 6,783,913 bales for the same period of 
189U-91, showing an increase since Sept. 1, 1891, of 173,273 bales. 























Recerpis ai— | Sat. Mon. | Tues. | Wed. |Thurs.| Fri. | Total, 
Galveston......| 341! 415) 543) 953) 69 317) 2,638 
El Paso, &6...| ......| ----0+ a... \ oman | 663) 1,861 
New Orleans...| 2,286) 1,240 7,484! 77, 940 187) 12,214 
Mobile........-- 23} 437) 114! 61 41; 199 880 
Florida......... ears ae eat adi: seueagel ccaemiecel acelin eee Tee . 
Savannah ...... 667} 1,791, 464, 616, 1,476, 923) 5,937 
Brunsw’k, &0.| ....-. ae Se ee Pe ae | .se-e| 687 
Charleston ..... 278 86 45) 480) OM. cise 938 
Port Royal,&c| ..--..| ......| D: nids 1 sans he 4 
Wilmington....| 320) 422 77| 64, 291) 110) 1,284 
Wash’gton,&c} .....-| ...--- |: coseoa | ecsces] sesege] sends seceee 
Norfolk......... 216) 802 334, 619| 459 169) 2,629 
West Point...) 804; 572 878) 414) 330 187) 3,185 
N’wp’tN’s,&0.| .....-] ...... We at Sacks | 126 230 
a. OO a” a es lene | conses er: 390 
BastGR ccoccccec| cases OT kanes 85) 80 58 289 
NR cancel’ sactnnl oascon WOT) sanewal. 35c8he | 739] 1,016 
Philadelph’a,&c|} 188) ...... | 386 12} 152 74 812 
fotalsthis week! 5,368) 5,981|12,045 3,411| 3,887| 3,752] 34,444 








The following shows the week's total receipts, the total since 


Sept. 1, 1891, and the stock to-night, compared with last year. 






































: | 1891-92. | 1890-91. Stock. 
en | Pras |Since Sep.| This |Since Sep 
iit | Week. | 1,1891.| Week. | 1,1890.| 189? eee 
Gaiveston...| 2,638)1,131,562) 2,427) 990,771] 23,516 9,553 
G1Paso,&e.| 1.361) 42,677] 43| 23,764 aay eS 
New Orleans.) 12,214 2,435,055) 7,347/2,021,268) 142,271] 143,133 
Ylobile. .... 880, 262,195, 944) 290,242| 14,296} 11,079 
en ree | 24,698} 303) 44,560) ileal onde 
Savannah...| 5,937) 999,780) 6,191/1,104,269| 27,007/ 16,253 
Bruns., &. 637) 166,866) 287; 187,912; ...... 106 
Charleston .. 938) 457,829; 1,713) 502,054; 27,007 8,190 
P. Royal,.&e ge. | SS ees Sioa 
Wilmington .| 1,284) 159,405 470| 187,723) 11,424 4,950 
Wash’tn,&c} ...... | 2,342! | COR sen onan 
Norfolk..:...| 2,629] 508,596) 4,251) 633,128} 15,995) 11,721 
West Point. 3,185) 328,799) 1,754) 340.778 4,742 1,115 
NwptN.,&c 230) 45,562) 1,061) 94,638) —...... 1,569 
New York. .. 390) 87,709} 2,043| 132,322) 351,853) 158,815 
Boaton...... 289) 130,222) 865| 113,033 7,600 3,300 
Baltimore. .. 1,016 oF) __— “ 49,657 16,991 3,025 
Pnil’del’a, &c 812} 80,664) 1,290) 63,182 9,528) 8,272 
Votals.....| 34,444'6,957,186) 30,996 6,783,913) 655,230! 381,081 


1n order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 



































Recerptsat—| 1892. | 1891. | 1890, | 1889. | 1888. | 1887. 

Galv’ston,&e| 3,999) 2,475] 222) 269} 366 476 
Now Orleans! 12,214! 7,347; 2,052) 1,431) 5,317/ 1,058 
Mobile....... 880 944) 56) 63) 97 338 
Savannah...) 5,937, 6,191 680 345) 3,025 325 
Coarlst’n,&e 942 1,712 175 562 2,818 376 
Wum'gt’nyéee) 1,284) 472) 45 29) 31 6 
Norfolk...... 2,629| 4,251) 61) 698) 3,179 170 
W'tPoint, &e} 3,415) 2,815) 246) 477; 1,132 39 
All others...) 3,144) 4,783) 950, 2,831} 3,657] 1,244 
Cotthisweek| 34,444) 30 996) 4487, 6710 19.622| 4,032 
SinceSept.i |6957,186|6783,913)5757.028,5477,211 5386,933|5179,919 





of 5:,201 bales, of which 31,537 were to Great Britain, 
to France and 16,50) to the rest of the Continent, 
the exports for the week, and since September 1, 1891. 





Tastanding the combination to reduce production, closing 
8t11°90c. for Lake. Lead and pig iron steady. 


The exports for the week ending this evening reach a total 
55 
Below are 

















{ Week Ending June 3, —'| From Sept.1, 1591, to June 8, 1892 
Buporte Bzported to— Bxported to— 
from— | Great [— | Oonts-| Tota: | Great | | Uonte- 

| Brit n.| France) nent. | Week. | Britain. France| nent, | Total 
TAIVOMIOR..0..) oece.| oe os ype eee: | 930.300! 79,905| 97.340] 807,614 
Velasco, &¢....| 2... | cess. | 1,600} 1,600} 3,753! .. ... | 35,973] 39,726 
Yew Orieans..| 11,119) ......) 8,984] 20,105) 923,169! 197,575) 624,75412,015,498 
Mobile......... ma eo Pasces ee | $87,866] ...... Qaern Ss  . 
davannah.....| ...... senenel 800| 300} 175.607} 30,197] 289,905] 495,707 
Brunswick ....| ......] ...... | sesese] soeees | 98,947} 4,819) ........ 103,796 
| ees ieee | heeis | ceseee | 160.030 5,590 179 282| 344,862 
Wilmington... 2. ...] seeeee ,. cnbead | cevcce| GROTR cs. 00 | 62902] 114,573 
NOPPOME..05:.,|  sccec.] coseos] cose more 147.318} 7,900) 36.8 '4| 192,112 
Weat Point...) .. ...4) sccese rene | .eseee] 91,024 | 16,657] 107,666 
VportNws,&} 42)... gets | 42} 21.979] 5272| .. .. | 27,261 
New York.....| 14.466 55, 5,012| 19,563) 467191) 34.697) 189 646) 6: 0,584 
BOStON....0..-.] 7,742) cases b eseage | 7,742) 25Z ALA) ..eeee | 10,195) 263,610 
Baltimore. ....| 4.230| Sadeak | 6411; 1,847) 100,877; 7,611} 188500) 216,788 
Pniladelp’a, &« | Me, ci te 2) 18,753) ...... | 78} 19,462 
5,535,964 

5,510,585 
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In addition to above exports, our telegrams to-night a!so 
give us the following amounts of cotton on shipboard, nt 
cleared, at the ports named. We add similar figures fir 
New York, which are prepared for our special use by Messr-. 
Oarey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 
Leaving 


June 3 at | Great Other | Coast- Stock 
Britain. Pr anee.| Foreign| wise. : 

New Orleans... 8,486 | 2,021; 2,558; 1,902 
Galveston... .. None.| None.| None.| 1,485 
Savannah. ....|; None.| None.| None. 700 
Charleston. . .. None. | None.| 1,000; 1,600 
Mobile.........| None.| None.| None.| None. 
@orfolk........| None.| None.| None.| 3,000 
New York......| 5,800 900; 4,150; None. 344,003 
Other ports....| 10,000/ None.| 8,000; None. 32,285 


Total 1892...| 24,286/ 2,921|15,708| 8,687] 51,602; 603,628 


Total 1891...) 28,292) 9,543 | 22,173| 5,890] 65,898; 315,183 

Total 1890...! 11,590 4471 3,852( 3,972! 19,861 141,299 

The speculation in cotton for future delivery at this market 
has been fairly active during the week under review, and 
values made an important advance. The rapid reduction in 
stocks that is now in prozress, and reiterated assertions that 
the acreaze p‘ante.l for the next crog is math smiller than 
one year az» (che rediction being pat ac from 13 to 32 per 
cent) have bssi tie priacip.l elements of strength. Con- 
tinued high witerii th: Jower Mississipoi, aul fresi rises ia 
some of its uop-r tridutaries, have ressived littl: atteatioa, 
and the operations of the other influenc’s have been mor: 
through the Liverpo>! muréet thaa directly upon this 
market. Ture fall of needed rains (Somewhat excessive in the 
Northern veit and in parts of Texas) and the high 
temperature have been regarded as highly favorable to 
the next cron. Still, the “bullish” feeling among room 
traders on our Cotton Exchange has beeu gaining strength, 
and forced important advances on Tuesday and Thursday in 
response to sharp rises at Liverpool, though the causes of the 
improvement in Liverpool did not receive full support from 
the best informed members of our Cotton Exchange. To-day 
a further advaace io Liverpool and bad weather in the South- 
west gave at the opening renewed buoyancy to the specula- 
tion in contracts, but the quieter close of the Liverpool 
market and clear or clearing weather in the Southwest caused 
the partial loss of the early advance. The close, however, 
was steady. Cotton on the spot advanced 1-16c. on Tuesday 
and again on Wednesday. Yesterday there was a further 
advance of 1c. To-day the mark2t was quiet but firm at 
75gc. for Middling Upiands. 

ihe total sales for forward delivery for the week are 564,690 
bales. For immediate delivery the total sales foot up this week 
16,63? bales, including 3,597 for export, 3,835 for consumption, 
- for speculation, and 9,200 on contract. Of the above —— 
bales were to arrive. The following are the official quotations 
for each day of the past week—May 28 to June 3. 


UPLANDS. | Sat. | Mon Tues| Wed! Th, | Fri. 
Ordinary...... ... oe ceceee @ lbD.| 5 : 51 
Strict Ordinary...........---. «| 53 Ste 
Od Ordinary... ....0.0seseee| 6 6516 
Btrict Good Ordinary...... ccces] 65, 
Low Middling....../.... pncneinall 7 
Strict Low Middling............ 74 
Middlin 7 















127,304 
22,031 
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Ordinary...... ......$ 1b. 
penance Holi- 53 
poaccccececcocecese| 6 day. 6% 
I cccce ccce occccce scccce 61516 7 7316 
MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 























SALES OF SPOT AND TRANSIT. 


Ez- | Oon- | Spee-| Con-| 
port, | sump. ul't’n tract.) Total. 


Bavarday Si casiedkal 616)......| 
IT ee i | 
y-. Firm af 316 adv. 5 959 
‘day ./Steady at 11, ad. 
Steady at 1s ad. -ce-}| 2,025 
Friday...|Dull ...... ... oce --++/1,700) 2,09 


Total...|......--0---------| 3,597) 3,835! _..../9,200/16,032| 564,600 


THE SALES AND PRICES OF FUTURES are shown by the 
follow cg comprehensive table: 


SPOT MARKET 





Sales of 
Futures, 





22,900 
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* Includes sales in September, 1891, for September, 19,6u0; Septem- 
ber-October, for October, 344.200; September-November, for Novem 
ber, 619,000; September-December, for December, 1,067,300; 8 4 
ber-January, for January, 3,997,20:'; September-February, for Febra- 
ary. 1,739,800; SeptemberMarch, for March, 3,.22,100; September 
April, for April, 1,507,200. 


Thefollowing exchanges have been made during the week: 
. toexch. 100 July for Aug. | "23 2,000 July for Oct. 





. to exch. 600 June for Dec. 
. to exch. 500 Sept. for Nov. 
. to exch. 4€0 Aug. for Sept. 
. to exch. 200 June for Sept. 
. to exch. 100 June for Aug. 
. toaexch. 300 June for July. 
“41 pd. to exch. 100 June for Nov. 
“09 pd. to exch. 100 Aug. for sept. 


Tue VISIBLE SUPPLY OF CoTTON to-night, as made upby cable 
and telegraphis as follows. The Continental stocks, 28 well a6 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brovght down 
to Thursday evening. But to make the totals the complet 
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for to-night (June 3), we add the item of exports from 
the United States, including in it the exports of Friday only. 
892. 1891. 1890. 1889. 
5.000 1,200,000 917,000 850, 


l 
gtock at Liverpool......bales. 1,63 
18,000 11,000 11,000 


Brook at. London............. nn 9 








Total Great Britain stock. 1,644,000 1,215,000 958,000 861,000 
Stock at Hamburg.. . 3 .500 3,500 2,300 
Brock at Bremen.... 143,000 151,000 105,000 43,300 
ftock at Amsterdam 27.000 21,000 7,000 18, 
Stock at Rotterdam 290 300 200 
@took at Antwerp..... os: 7,000 8,000 6,000 32,000 
Stock at Havre..... © seeee «---- 440,000 256,000 181,000 116,000 
Stock at Marseilles..... © secce . 9,000 8,000 .000 5, 
Stock at Barcelona........... ° 98,000 112,000 3,000 72,000 
Brock at G2:.0a...... -20.. seen - 19,000 11,000 10,000 13,000 
Gtock at Tcieste..... cee cccee -- 27,000 31,000 7,000 8,000 





Total Continental stocks...... 773,500 602,800 406,700 309,900 

Total European stocks.. .. 2,417,500 1,820,800 1,364,700 1,170,900 
IndiacottonafloatforEurope. 317,000 251,000 292,000 242,000 
Amer. cott’na oatfor Europe. 163,000 135, 63,000 93,000 
er T ore ad diate, port pe 2 32, 29,000 22,000 
Brook | 





oe 














5,000 f : 
n United States ports.. 655,230 381,081 161,160 270,751 
kin U. 8.interior towns.. 230,583 140,322 32/322 34,259 
UnitedStates exports to-day. 12,920 5,214 1,497 3,500 


Total visible eT gronce 8,821,233 2,765,417 1,943,679 1,836,410 
Oftheabove. theto of Americanand other descriptionsareas foliowe: 




















ut 1 stock bales. 1,418,000 970,000 643. 614,000 
verpoo! 8 seweccces - * , ’ 4, 
Continentalstocks............. 605,000 423, 300, 133,000 
American afioatfor Europe... 163, 35,000 63, 93,000 
United States stock............ 655,230 381,081 161,160 270,751 
\Statesinteriorstocks.. 230,583 140,322 32,322 


























United ’ . , ° 
United States exports to-day. 12,920 5,214 1,497 3,500 


Total Am >srican............ 3,084,733 2,059,617 1,200,979 1 
Bast Indian, Brasil, a¢.— pe in a pried —— 
Liverpool s' o  secccecccecce . ,000 230,000 304,000 236,000 
London stook ...... ....00--cs00 9,000 13, 11,000 Toop 
Continental stocks ............ 168,500 eee 106,700 176,900 











Ind‘a afloat for Europe...... «- 317,000 . 292,000 242, 

Ecypt, Brazil, &c.,afloat...... 25,000 32,000 29,000 — 22'000 
Total East India, &o....... 736,500 705,800 742,700 687,900 
Total American............ 3,084,733 2,039,617 1,200,979 1,143,510 





Total visible supply. ...... 3,821,233 2,765,417 1,943, 
Price Mid. Upl., Liverposl.... 48 ed. ta. ' Gord. “a 
Price Mid. Upl., New York.... 740. 8X0. 12ko. 113%: 
t@ The imports into Continental ports this week have been 
99,000 bales, 
The above figures indicate an increase in the cotton in sight 
ight of 1,065,816 bales as compared with the same date 
of 1891, an increase of 1,877,554 bales as compared with the 
corresponding date of 1890 and an increase of 1,984,823 bales 
as compared with 1889. 


AT THE INTERIOR TOWNS the movement—that is the receipt® 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 
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a he above totals show that the interior stocks have decreased 

oxen the week 14.619 bales, and are to-night 90,261 bales 

“an at the same period last year. The receipts at all the 

year aye heyy a] gs more a = same week last 
, ce > it. 7 

same time in te they are 127,918 bales more than for the 


OTATIONS FOR MIpvLING CoTTon aT OTHER MARKETS.— 
w we give closing quotations of mid-ilin. cotton at Soutt - 
ern and other principal cotton markets for each day of the week. 














Week ending OLOSING QUOTATIONS FOR MIDDLING COTTON OF— 
June 3. | "fatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... 7316 73 7316 73; Trg Th 
New Orleans) 73 a. | Mant we | (UF. 1 ee 
Mobile......| 7Z1ig 7g 7g 7g 7g 74 
Savannah... 7 7 rd 7 ver) 74 
Charleston. . 71g ver) 7% 74 ver) 74 
Wilmington.| 7 7 74 7 74 The 
Norfolk...... Te | cccee e 78 7% 74 7% 
Boston ......| 733 cocsce 733 7716 Tq 753 
Baltimore... 733 cocece 733 733 7% 753 
Philadelphia > nee e 753 7% 7% 7% 
ita.... vi T4316 7316 74 738 Ts 
Memphis.... T7416 73g 7316 74 74 733 
Louis .... 7314 7% Th1¢ 733 Tle 
Cincinnati..| 7 danmiet 753 738 733 
Louisville...) 7% 7% 7516 7% 733 73 




















The closing quotations to-day (Friday) at other important 
thern markets were as follows: 

Atlanta ........ 74 | Little Rock.... ...... 
Columbus, Ga. 71g | Montgomery. . + 4 
Oolumbus,Miss  619/Nashville...... 7 |Selma.......0< 78 
Eufaula........ 653 | Natchez... .... 719|Shreveport.... 6131¢ 

RECEIPTS FROM THE PLANTATIONS.—The following tabi® 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the 
movement from the plantations of that part of the crop whi: 
finally reaches the market through the cutports. 


Week | Receipts at the Ports. | St’kat Intertor Towns.| Rec’pts from Plant’ns, 
1990. | 1801. | 1893. | 1890. | 1891. | 1892. | 1890. { 1891. | 1803, 


Newberry...... 61! 
Sileigh oo. 74° 




















Apr. 29..... 16,586) 59,536) 40,283) 72,194) 231,975/301,012) 4,896) 44,130] 80,518 
May 6..... 16,408) 44,772) 50,570) 61,59+/ 211,869; 283,018} 5,808) 24,666) 31,976 
* 1%.....] 11,505) 52,519) 60,127) 45,684) 187,744/ 264,971) ...... 28,894/ 32,060 


38,591| 30,670) 39,867|169,863/256,497| 8,066) 20,710) 23,196 
“ 27.....| 8,776) 33,082) 36,977) 34,844/151,032'245,202) 4,253) 15,151) 25,682 
June 3..... 4,487) 30,096' 34,444 32.322] 140,922|230,583 1,965) 19,386' 19.825 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 7,131,840 bales; in 
1890-91 were 6,909,865 bales; in 1889-90 were 5,775,791 bales, 

2.—That, although the receipts at the outports the past week 
were 31,444 bales, the actual movement from plantations was 
only 19,825 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 19,333 bales and for 1890 they were 
1,965 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekl 
publication is of course supplementary te the more extend 
monthly statements, The results for the week ending May 27 
and since Sept, 1 in the last two years are as follows: 


* 20... 13.833 






























































1891-92. | 1890-91. 
June 3 " “ 
, Since Since 
Week. | sept, 1. | Week. | sept, 1. 
Bhi | 
& St. Louis...... ..2..c00e «----| 6,735) 639,734) 7,824] 642,579 
Vid ORIRO..ccce cocccccece © eeesee 1,105) 342,042, 1,850) 292,68L 
Via Hannibal.... ......... ..-- ee 94) 161,821 eeccce 85,192 
Via Evansville..... ecccce ool seaece 37,564)  .nccce 27,040 
Via Louisville..... 1,496} 199,139) 1,439) 203,527 
Via Cincinnati...... ‘ 1,268) 154,194 443) 174,280 
Via other routes, &c... ‘ 749) 158,455 726) 144,619 
Total gross overland.......... 11,467|1,692,949 12,282)1,569,918 
Deduct shi s— 
Overland to N. Y., Boston, &c..| 2,507) 390,291; 4,198) 358,194 
Retween interior towns ........ 3u3 61,010 524) 110,393 
Inland, &c., from South ........ 2,623 92,265) 1,571] 101,812 
Total to be deducted.......... 5,523 543,566, 6,293) 570,399 
Leaving total net overland*..| 5,944)1,149.383' 5,989) 999,519 





*Including movement by rail to Canada, 

The foregoing shows that the week’s net overland movement 
this year has been 5,944 bales, against 5,989 bales for the same 
week in 1891, and that for the season to date the ag egate net 


























overland exhibits an increase over a year ago of $34 bales, 
1891-92. | 1890-91. 
In ae ne Spinners’ a 3 
ings. tnCce ‘inee 
- Week. | sept. 1.| Week| sept. 1, 
Receipts at ports to June 3....... 34,444/6,957,186) 30,996'6,783,913 
Net overland to June 3........... 5,914/1,149,383) 5,989; 999,519 
Southern consumption to June 3.| 7,000) 539,000) 7,000) 499,000 
Total marketed ..... ..........| 47,388/8,645,569 43,985 8,282,432 
Interior stocks in excess..... ....|*14,619} 174,654/*11,610| 125,752 
Came into sight during week.) 32,769) ........ 32,375] .....- on 
Total in sight June 3.......... | pst -|8,820,223| ..... -|8,408,184 
Morth’n spinners tak’gs to June Sh ROR. 2,052,736] ...... 1,904,111 











* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 32,789 bales, against 32,375 bales for the 
same week of 1891, and that the increas?it‘amount in sight 





to-night as compared with last year is 412,03) bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us from 
the South to-night by telegraph (except from a portion of the 
Mississippi Valley and a small section of Texas) indicate that 
in the main the weather has been favorable for the develop- 
ment of the crop. In many sections where moisture was 
needed there have been good rains. There appears to be no 
improvement in the overflowed districts as yet. The levees 


have given way at other points in Louisiana, and back water | 
has inundated additional territory. Some destruction of crops | 


is reported by a hurricane on Tuesday in Bell and Falls coun- 
ties, Texas, but elsewhere in that State the outlook is promis- 
ing. 

Galveston, Texas,—We have had showers on two days of 
the week, the precipitation reaching forty-four hundredths of 
aninch. The thermometer has ranged from 61 to 82, aver- 
aging 72. May rainfall thirty-three hundredths of an inch. 

Palestine, Texras.—We have had splendid rains on three 
days of the week, very beneficial to crops, the rainfall reach- 


ing two inches and sixty-ohe hundredths, Average thermom- | 


eter 72, highest 92 and lowest 52. During the month of May 

the rainfall reached four inches and twelve hundredths. 
Huntsville, Texas.—Immense good has been done to crops 

by the rain, which fell on one day of the week, to the extent 


of one inch and eighty hundredths. The thermometer has av- | 


eraged 73, the highest being 92 and the lowest 51. Rainfall 
during the month of May two inches and ninety-seven hun- 
dredths. 


Dailas, Texas.—Corn and cotton are very promising. The | 
wheat and oats harvest h's started. Beets are fairly good. | 


Timely rains throughout the State have done a world of good 
and the outlook is promising everywhere. The dry Sonth- 


west is rejoicing to-day. We have had magnificent rain on | 
three days of the week with a precipitation of two inches and | 
twenty-two bundredths. The thermometer has averaged 72 | 
and ranged from 50 to 92. During the month of May the | 


rainfall reached six inches and forty-three hundretths. 


San Antonio, Texas,—There have been splendid rains on | 


four days of the week, but hardly enough yet. Crops have 
been greatly benefitted and prospects are fair. The rainfall 
reached seventy-six hundredths of an inch. The therm»meter 
has ranged from 54 to 96, averaging 75. During the month 
of May the rainfall reached eighty-two hundredths of an inch. 

Luling, Teras.—Crops are now very promising. We have 
had good soaking rains on two days the past week, the rain- 
fall reaching one inch and sixty-five hundredths. Averaze 
thermometer 73, highest 92 and lowest 54. Rainfall for the 
month of May two inches and twenty-three hundredths. 

Columbia, Texas.—Crops of all sorts are doing well and 
fields are clean. Dry weather has prevailed all the week. 
The thermometer has averaged 72, the highest being 90 and 
the lowest 54. During the month of May the rainfall reached 
twenty-nine hundredths of an inch. 

Quero, Texas.—Crops are good and farmers happy. There 
have been fine rains on four davs of the week, the rainfall 
reaching seventy-six hundredths of an inch. The thermometer 
has averaged 74, ranging from 54 to 94. Rainfall for the 
month of May four inches and forty hundredths. 

Brenham, Texas.—Crops are fine. We have had splendid 
rain on three days during the week, to the extent of two 
inches and thirty hundredths, The thermometer has ranged 
from 54 to 94, averaging 74. May rainfall one inch and ninety- 
eight hundredths, 

Belton, Texas.—Crops of corn and cotton are promising, 
and the small grain harvest begins with a good prospect. We 
have had splendid rain on four days of the week, just as 
needed, the rainfall reaching three inches and sixteen hun- 
dredths. A hurricane passed over this and Falls counties on 
Tuesday, utterly destroying evervthing in its track, and there 
was loss of life. Fortunately its track was only a quarter of a 
mile wide, so that while the aggregate loss is inconsiderable 
the destruction in that quarter of a mile was complete. It 
seems to have been nearly ninety miles long. Average ther- 
mometer 73, highest 96 and lowest 50. Rainfail for the month 
of May one inch and two hundredths. 

Weatherford, Texas.—Corn and cotton look promising ; also 
small grains, of which the harvesting has begun. Timely and 
fine rains have fallen on two days of the week, the rainfall 
reaching one inch and sixty-four hundredths. The ther- 
mometer has averaged 72, the highest being 92 and the 
lowest 54. Raiafall during the month of May, five inches 
and five hundredtks. 

New Orleans, Louisiana.—Rain has fallen on one day of the 
week, to the extent of fortv-three hundredths of an inch, 
The thermometer has averaged 78. 

Shreveport, Louisiana.—We have had rain on four days of 
the week, the rainfall reaching ninety-one hundredths of an 
inch, The thermometer has ranged from 57 to 92, averaging 


Columbus, Mississippi.-We have had rain on five davs of 
the week, the rainfall reaching one inch and eighty-nine hun- 
dredths, Average thermometer 70. highest 91 and lowest 61. 
During the month of May the rainfall reached three inches 
and eighty-seven hundredths. 

Leland, Missiszippi.—Rainfall for the month of May three 
inches and eighty-seven hundredths, on six days. 

Little Rock, Ariansas.—The past week has been another 
wet one. The excessive rains are doing more damage at 
present to corn and other grains than to cotton, though 


————S=3 
seriously interfering with all farm work. The river is again 
‘very high, but does not yet indicate the height of a fortnight 
ago. Rain has fallen on five days to the extent of three 
inches and sixty-two hundredths, The thermometer has aver- 
aged 66, ranging from 54 to 82. 

Helena, Arkansas.—The crop is not flourishing. River ig 
stationary, with little prospect of going off lands before the 
first of July. It has rained ‘thunderstorms) on four days of 





| the week, the precipitation reaching four inches and ninety- 
two hundredths. The thermometer has ranged from 60 to 84, 
averaging 71. During the month of May the rainfall reached 
four inches and twenty-three hundredths, on ten days. 

| Memphis, Tennessee.—The weather has been too wet and 
| cool for crops. Poor progress is being made, and complaints 
of grass are genera!. The river is thirty-four feet and four 
| tenths on the gauge and stationary. Rain hus fallen on five 
| days to the extent of two inches and six hundredths, and 
| more is threatened. Averaze thermometer 70, highest 85:9, 
| lowest 59°1. Rainfall for the month of May seven inches and 
| forty-six hundredths. on fifteen days. 

Nashville, Tennessee.—There has been rain on four days of 
the week, the precipitation reaching two inches and five 
hundredths. The thermometer has averaged 65, the highest 
being 86 and the lowest 50. May rainfall four inches and 
} three hundredths. 

Yobile, Alubama.—Crop reports are favorable. We have 
had rain on three days of the week, the precipitation reaching 
forty-seven hundredths of an inch. The thermometer has 
| averaged 77, ranging from 68 to 84. During the month of 
| May the rainfall reached one inch and forty-nine hundredths, 

Yontgomery, Alabama.—Much-needed rain has fallen on 
four days of the week, doing great good to crops. The out- 
look is decidedly more favorable. The rainfall reached one 
inch and thirteen hundredths. The thermometer has ranged 
from 66 to 88, averaging 77. Month’s rainfall two inches and 
fifty-five hundredths. 

Selma, Alabama.—Crops of all kinds are very promising. 
| There has been rain on five days during the week, the rainfall 
|reaching two inches and fifty hundredths, Average ther- 
mometer 70, highest 80 and lowest 59. 

Auburn, Alabama.—The weather has been cloudy, followed 
by showers, Week’s rainfall ninety hundredths of an inch. 
The thermometer has averaged 73:2, the highest being 87 
and the lowest 62. 

Madison, Florida.—Rain has fallen on two days of the 
week, to the extent of two inches and ninety hundredths. 
The thermometer has averaged 79, ranging from 62 to 92. 

Columbus, Georgia.—It has rained on two days of the week, 
the rainfall being one inch and ten hundredths, The ther- 
mometer has ranged from 69 to 88, averaging 77. May rain- 
tall two inches and fifty-two hundredths. 

Savannah, Georgia.—It has rained on two days of the 
week, the precipitation reaching one inch and one hundredth. 
Average thermometer 75, highest 91 and lowest 64. 

Augusta, Georgia.—Accounts are good ; the crop is devel- 
opivg favorably. We have had light rain on three days to 
the extent of forty-four hundredths of an inch. The ther- 
niometer has averaged 76. the highest being 87 and the lowest 
59. During the month of May the rainfall reached two inches 
and forty-three hundredths. 

Charleston, South Carolina.—There has been rain on three 
days during the week, the precipitation being one inch and 
three hundredths. The thermometer has averaged 75, rang 
ing from 65 to 89. Rainfall for the month of May three 
inches and three hundredths. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching eighty-five hundredths 
of an inch, Average thermometer 72°3, highest 85 and lowest 
57. May rainfall two inches and nivety hundredths. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
a’clock June 2, 1892, and June 4, 1891. 





{ June 2, '92. | June 4, '91- 
| | Feet. 
7 





New Orleans.........Above low-water mark. 7 
Memphis.............Above low-water mark. . us 
Nashville ...-Above low-water mark. , 2 
Sbhreveport...........Above low-water mark. 

Vicksburg Above low-water mark. 


InpiIa CoTTON MOVEMENT FROM ALL PorTS,—The receipt? 
and shipments of cotton at Bombay have been as follows f0r 
the week and year, bringing the figures down to June 2. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR XEARS. 








Shipments this week. | _ Shipments since Sept. 1. | _ Receipts. 


Year| Great | Conti-| Great | yaa | This | Si 
Brit’n,| nent. | Total. | Britain| nent. | Total. Week. | ept. 1. 
eddie cine | |—_—— 
191-2! 4,000|72,000 76,000 58,000.719,000| 777.000 75.000/1.477,008 
90-1; 3,00) 93,000 94,000) 91,000 354,900) 925,000 71,000 Li 000 
9-90/14,000 31,000 45.600 320,600 1001 © 0)1,321,000 72,000 21 002,000 
132-9! 3,000 14'000 27,000 352,000 827,000 1,179,000 43,000 1,702008 





According to the foregoing Bombay appears (0. ae" 
an increase compared with last year in the week’s recelp - 
4,000 bales and a decrease in the shipments of 20,000 nalts — 
the shipments since Sept. 1 show a decrease of 143,00 rts fot 
The movement at Calcutta, Madras, and other India pe ‘6 
che last reported week and since the 1st of September, Oe i: 
years, has been as follows, ‘‘Other ports” cover yom 
Tuticorin, Kurrachee and Coconada. 
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comparison: 

ea” Saree _1891. peti 
! Colt’ Oolt’n 
82s Oop. | 8% lbs. | aig" | B28 Cop. | 8% lbs. | Wid 
Twist. | Shirtings. | Uptds| Twist, Shirtings. | Upld 
spools oof: 2 a] a [a od ld a) 
Ap.29/63g @73g |5 1le@6 6 | 3% [74 71114510 @610 | 4% 
lay 6612 @774415 2 @6 7 | 4 (79 @753 [510 @610 | 41 16 
* 13)633 @798 |5 1106 619| 315,678 @753 [510 @610 | 41%1¢ 
. 20/633 @7°3 5 1%@6 Ge) 4116 |718 @753 (510 @610 | 41%Q% 
“2716% @7 15 2 @6 7 | 4416 i718 @7%3 1510 @610 | 4% 
Jne3)6% @710 15 2 @6 7 !| 4316 !71;4@7918'510 @610 | 4% 
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pes +f aa 
— ~~ oe Shipments sines Sept. 1. Jutz Burts, BaaGine, &c.—Business has been fair for jute 
Great | Conti- | Great | bagging, transactions being on the basis of prices previously 
Britain.) nent, | Total. | Britain, |Oontinent.| Total. | current, which are 614c. for 134 lbs, Te. for 2 lbs. and 7g. 
Qaloutta— | | | ~ standard agate" oe for jute a a oy -" 
SS ares ne DY netics , 8,000} 28,000 ; or paper grades and 2c. for bagging quality. 1e stock o 
eel... iaeaes | neeeee eae 11,000 | 38,000 ry +4 ped, oaks in the United States on June 1 was stated to be 
— | | Br holes 
wer 82 ..| 1,000| ...... | 1,000} 13,000} 12,000] 30,000 | 99155 bales. 
1890-91...) ------ | oteteee j otaeeee 18,000) 14,000; 32,000| Corron CONSUMPTION AND OVERLAND MOVEMENT TO JUNE 1, 
a es 1,000 | | 4000] 29,000! 56.000 85.00¢ | —1n consequence of the small movement during May, we 
1890-91... 2;000|} 3,000; 5,000 35,000 | 60,000 | 95,000 | omit giving the usual extensive di tai!s of the overland move- 
j ment, Below, however, we present a synopsis for the month 
aol Oe. 2.000 | | 2,000| 55,000| 96,000; 151,000 of May and for the nine months of the season to June 1: 
1990-91... 2,000! 3,000! 5,000! 64,000! 112,000! 176/00e | ——~— oe Na? ail] chess a adit Dee 








The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 























EXPORTS TO EUROPE FROM ALL INDIA. 
1991-92. | 1890-01. { 1889-90. 

ome — 

toail Kurope | This | Since | This | Since | This | Sinee 
Srom— week, | Sept.1. | week. | Sept.1. | week. | Seni. 1, 
Bombay. ......| 76,000! 777,000! 96,000) 925,000] 45,000!1,321.000 
Allotherports.| 2,000) 151,000) 5,000! 176,000} 9,000! 261,000 
Total.. ....] 78,000 928,000!101,000/1,101,000' 54,000/1,582,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous twe years, 











Alexandria ‘ E ” i, 7 ae Fb as ——— 
Junei. ’ | 1891-92. || 1890-91. || 1889-90 
Receipts (cantars*)....! i : 
This week. ...! 4,000 || 3,000 || 1,000 
Since Sept.t.| 4,640,000 |} 4,004.000 |i 3,151,000 


This | Since || This | Since || This | Since 
| week, |Sept. 1.|| week, |Sept. 1.'| week. |Sept, 1. 





} ——— ee we 
| 


Exports (bales)— } | | 
To Liverpool ........ 2,000'316,000|| 1,000 275,000 | 1,000 2° 8,00¢ 
To Continent........| 3,000 238,000|| 3,000,221,000,| 2,000/154,000 








Tota] Europe......\ 5,000 554,000)| 4,000 496,000.) 3,000 412,006 





*AGantarts 98 pounds. 

This statement shows that the receipts for the week enan.s 
June 1 were 4,000 cantars and the shipments to all Europe 
5,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues firm for 
both yarns and shirtings, but does not respond to the move- 
ment in Liverpool. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 


























Our Cotton ACREAGE REPORT.—Our cotton acreage report 
will probably be ready about the 8th of June. 
desiring the circular in quantities, with their business card 


Parties 


printed thereon, should send in their orders as soon as possible, 
to ensure early delivery. 


HicH WATER AND THE LEVEES.—There have been further 
breaks in the levees during the week under review. Early on 
the morning of May 26 the old Gibson levee gave way, but at 
last accounts the new levee was still standing, and itis believed 
will hold. Another break in the Harlem levee occurred the 
same day, and there was also a crevasse at Cedar Grove, in 
Plaquemines Parish, La. On May 27 there were two crevasses 
along the Red River in the vicinity of Shreveport. On Sunday 
the levee at Monsecour’s plantation, a few miles below New 
Orleans, gave way, andanumber of additional breaks occurred 
along the Red River. About daylight on Thursday a crevasse 


| 1891-92. | 1890-91 | 1889-90. 











Gross overland for May............ bales. | 62,519} 82,098) 24,449 
Gross overland for 9 months............. 11,687,865 1,559,62 5|1,395,839 
Net overland for May ....... Shieh Seatncen 21,112, 42,409) 14,553 
Net overland for 9 months................ 11,146,393; 994,945) 880,754 
Port receipts in May .......2...2. ---2-... | 192,895) 196,018; 57,362 
Port receipts in 9 months. ... ............ |6,945,136 6,75 anor 753,581 
Exports in May.........cccececees- cvstnds | 263,511) 2 5,590] 102,179 
Exports in 9 months,. .... 15,593,901 5,471,729)4,748,646 
Port stocks on May 31...........-....-6-. | 683,10-; 401,350) 182,592 
Northern spinners’ takings to June 1..../2,041,309 1,859,372)1,710,026 
Southern spinners’ takings to June lL. --:| 535,000| 493,000! 440,090 
Overland to Canada for 9 mouths (in-| | 

cluded in net overland)........-.......| 64,108) 58,219) 50,416 
Buriat North and South in 9 months.... 36,076} 9,062) 5,423 
Stock at North’n interior markets June 1; ~— 14,679) 2,739 6,053 
Came in sight during May............-.- 102,629) 189,027| 60,916 
Amount of crop in sight June 1.......... '8,£07,530|8,377,045 7,097,335 
Came in sight balance season....-.......)  ....--- | 278,473) 216,391 
GE GOO 1k icici cd insiccotesds coasad a Peer 8,055.518|7,819,726 
Average weight of bales . ....... eed | 499-02| 502°44| 496°59 


DomeEsTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for April and for 
the ten months ended April 30, 1892, with like figures for the 
corresponding periods of the previous year, and give them 
below: 





Quantities of Manufactures of Cot-| Month ending Apr. 30 |10 mos. ending Apr.30 













ton (colored and uncolored) - eo oe 
exported to— 1892. 1891. 1891-92. { 1890-91. 
United Kingdom.............. yards} 538,2:9!  432,65+| 6.548.902) 8,319,776 
GePMANY .... 206 s sesceeevess a 4,580 9,034 230,187) 21, 
Other countriesin Europe.... “ 100,*87 67,010 1,847,088) 1,573,445 
British North America...... . = 125,543 55.208 730,783) 428,137 
PIII Os apc. s20ccccesdonee cece wd 491,414 529,857; 6,857,401 | 5,785,498 
Central American States and 
British Honduras se 697,310 842,395} 7,059,954) 7,190,578 
MEMDcsascecseces esce . a 49,058 $1,534 #63551 204,977 
Puerto Rico...... - 11,615 406 849.977 263,279 


274.011) 558,406 


Santo Domirgo.. 
oO 8,603°353| 11,058.87! 


Other West indie 

















































Argentine Republic “ 143,750) 12,670} 1,473,034) 1,046,842 
BIEL csacsnceconrssegecess - 1,445,374 497.717| 7,201,418) 5,514,775 
United States of Colombia... “ 371,519 443,024| 4,201.56) 3,049,244 
Other countriesinS.America “ 2.725.456) 1,470,340) 24,017,645) 15,758,688 
nica ta cidledd. ansence conden - 2,900,083 | 13,145,885] 55,304,300) 61,263,886 
British India and East Indies “ 140,501 76.561} 4,841,470] 4,620,138 
Other countries in Asia and 
CONE Rcccncvcccssccqeccsoss 95,580 187,613) 4,750,978) 2,300,830 
- 2,767, 186 851.552) 11,247,352) 6,457,510 
80,690 63.424| 8,119,2v2) 4,057,840 
Total yards of above... «| "13,864,855] 19,959,105) 154,738, 0H2| 141,820,700 
Total values of above...... sees) $800,567) $1,252,750) $V,437. 04) $8,741,414 
Value per YAard......ccsee. covers ein $0577 $°0663) $°0610 $°0687 
Values of other Manufactures of! | | 
totton exported to— | | | 
United Kingdom....... ...sseee sai $8,335) $40,165) $140.198) $251,427 
Germany oneal 4,764) 902) 55,136 19,177 
Ris sditaede: cacadacceacs | 1,825) 2,250 6.723 4,412 
Other countries in Europe. | 1,667, 1,114 17-50 35,887 
British North America... oe 105,161) 59,968) 70,290) 400,383 
RETR tte.| 48/558 9,215) 185,452, 187,117 
Central American States & British! | | 
SONNE cccoccvesecseoss dee 7,890) 8,788! 71.8398 67,049 
Moc dnascccbvbsncssessctcsaoessce } 118 6,572) 56911 37,78 
URES TRO... ccc csescscesccccsespes | 404 47¢) 4,203 4, 
ee eee } 1,719 74! 5.4 
Other West. Indies..........-.e0-.0- } 10,096 5,954) 44.614 41,742 
Argentine Republic................. $13 806! 8,325 6,022 
Mnad oka Shedsateded n604.6cbeseee | 3,832 3,770) 58,758) 33,808 
United States of Colombia......... | 3.551 2,249) 2¥,131 
Other countries in 80. America. ...| 4,017 2,121) 43.3%4 32,619 
British possessions in Australasia) 4,519 3,586) 83,209 43,082 
Other countries in Asia and/ 
\ Oceanica.........++ perabenasergueossl 12,995 31,282) 248,25! 241,450 
Africa...... .... ee } 1,195 2) 0,507 8, 
Other countries........... sbesadeces | 5,692 966) 15,2726; 2,758 
Total value of other manufac-| 
ee Soeceocoesens $197,146 $182,931) $1,700,249] $1,438,191 
Aggregate value ofallcotton goods! $907,713! $1,465,681) $11,137, 2531$11,179,606 





NEW YorK CoTTon EXCHANGE—TWENTY-SECOND ANNUAL 
MEETING.—The twenty-second annual meeting of the New 
York Cotton Exchange was held on Tuesday, May 31. Presi- 
dent Chas. W. Ide presented the reports of the various com- 


mittees, which were substantially as follows: 
The Ex cutive Committee reports all the offices in the building, with 





ocurred in St. James Parish, La., between Jamestown and 
Weber's Landing, and if not closed soon the tracks of the 
exas & Pacific Railroad will be submerged. Aside from 
these disasters, involving a considerable area of cotton terri- 
tory, back water has overflowed much land. The breaks at 
Happy Point, Teseiers Piace and Cedar Grove have been re- 
~ and The river is at the highest point reached this year in 
Cinity of New Orleans. 


a few exceptions, satisfactorily rented, yielding a gross rental of $63,- 
760, egainst $65,03~% for the previous yeur. Tis report shows @ fav- 
orable siatement of finances, and that the building is being maintained 
at the highest standard of condition. 

The rerort of the Finance Committee, as embraced hercin, is very 
satisfactory; the -+urplius carried forward from last \ ea” has been fur- 
ther in. rensed, and the financial «-ondition or the Exchange ts better 
than at any prewions period ip its history. 

The report of the Warehouse and Delivery Committee is also very 
satisfactory,the Lospec'ion Fund showing a substantial increase, while 
the cv all amount of money pa din setilement of claims for errors in 
clas-ification is gratifying evidence of the care Wéstowed on the classt- 
fication of cotion submitted for inspection. 
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The operations cf the Inspection Bu:ea1 show that from May 1, 
1991, to April 30, 1892, inclusive, there Pave been in pected 285,205 
bales, of which certificates have been issued during the same peried for 
114,%25 bales. For the sa ne period 68,418 bales of certified cotion 
have been wi hd:awn, and 32,753 bales inspected a: d not certificated 
have sleo been wi:hdrawn, leavirg certiticates outstanding on April 
30, 1892. for 93,28 bales, with a balance on hand in the Guarantee 
Fand of 450,592 67, an increase of $34,790 14 during the year. 

The reduction in the number of members of the Classification Com- 
mittee from seven to five has thrown upon the reduced committee a 

atly increased amount of labor, which has, nevertheless, been done 

n arapid and satisfactory manner. The Classification Committe de- 

serves the commendation of the members for its ccnscientious work 

during the year. Its decisions are ized by the trade throughout 
the country as just and equitapls between seilers and buyers. 

The business transacted on the Exchange the past year shows a 
marked increase over the preceding three years, notwithstanding the 
depression in financial and manulacturing centres in Europe, due to 
the Baring panic and the failure of food crops. Though, through the 

reduction of the largest cotton crop ever known, fellowing what was 

en believed to be a phenomenal crop, prices declined to the lowest 
level since 1249; the decline has been a gradual one, the lowest point 
having been touched after nearly 75 per cent of the crop had left the 
hands of the preducer. No better evidence could be found of the bene- 
St of the present methods of transacting business than this fact, when 
comparison is made with the rapid and disastrous fluctuations current 
before the laying of the Atlantic Cable, and the consequent develop- 
ment of the system of buying and selling of cotton for future delivery, 
which attracts to the suppoit of values buyers from many different 


@vurces. 

The subject of changing our form of contract, by making nothing 
Aeliverabie below Low Mi has been brought to our attention b 
various Southern Exchanges. The matter has m fully considered, 
and the Board has appo‘nted a committee to further consider the sub- 
ject. In this connection itis well to recall that our present form of 
contract was changed from one containing the Low Middling clause 
after years of discussion, and at the earnest solicitation of the Cotton 
trade, who then claimed the Low Middling Clause discriminated against 
the planter by preventing him from delivering his entire crop upon a 
contract for future ny 

In our opinion it is very irable that there should be uniformity in 

lassification of cotton in all markets, and to that end a letter was 
addressed to the various Southern and Foreign Exchanges, accom- 
ed by a report made to the Board by a special committee appointed 
recommend such changes as they deemed advisable. In view of the 
serious trouble —_———e the past season from the different stand- 
ards of classification in various marketa, we considered this sulject of 
the grextest importance. 

6 regret, however, to be obliged to report that through a lack of in- 
terest on the part of the Southern Exchanges, we have fur the present 
been compelled to ab +ndon oar atten pt in this direction. 

At a meeting of the Cotton Conference in yom on the 4th of last 
June, our Exc =o was represented, and a erence Bill of Lading 
was adopted, which met the approval of shippers, ship-owners, under- 
writers and bankers. Unfortunately the ad companies and the 
old established lines of Atlantic steamers refased to be bound by the 
action of the Conference, and the a of cotton continues 
to be exported upon a Bill of Lading which been declared illegal 
by the English Courts. At present the American shipper is 
sponsible for the errors and faults of the inland and ocean carriers, 
which is manifestly improper and unjust. This is a subject that 
should receive the attention of Congress, and at some other time relief 
will be demanded and doubtless obtained. 

The transactions in cotton for future delivery have ag, ted 
32,487,800 bales, against 26,389,500 bales last year and 21,084,100 
bales in 1890. 

The sales of spot cotton, compared with the two previous seasons, 
are as follows: 

1892. 1891. . 1889. 
Bales. Balis. Bales. 
172,274 197,648 428,024 

The pn ethod of reporting the sales of spot cotton being faulty, and 
in view of the large accumulation of cotton at this port, new rules 
have been adopted which will show more clearly the actual business in 
spot cotton on our Exchange. In this connection it is well worthy of 
record that the members of our Exchange now ho‘d in the port of New 
York the largest stock of cotton ever! rm ught here, amounting to more 
than balf the entire stock of cotton in the ports: f the United States. 
In face of legislation which, if adopted, would drive this Exchange 
out of existence, the presence here of 375,000 bales of cotton, taken 
from the Southern markets, is in itself te-timony of the highest order 
of the benefit of the existing methods of commerce. 

During the past year thirty-five memberships have been transferred 
and thirty new members have been admitted. The total number of 
certificates of memberships outstanding remains at 454. 

With regret we have to report the loas by death during the past year 
of eleven of our members. 

The report of the Trust°es of the Gratuity Fond shows assets of 
$116,185'01, of which $93,000 is loaned on real estate and $19,685°01 
is on deposit with the New Yoik Life Insurance & Trust Company. 
Assessments due and unpaid, $2.190. Accrued interest, $1,300. The 
total liabilities are $35,650, leaving a balance of $80,535°01. 

The Treasurer’s annual report shows a balance on hand at the end of 
the year of $7,083°30. 

By reference to the estimate prepared by the Executive Committee, 
it will be seen that there will probably be a surplus for the coming year 
from the building of $14,610; with dues at $50; a deficit from the 
Exchange of $1,150; lex ving a probable net profit of $13,460. 

In view of the very favorab’e condition of the finances of the Ex- 
change, and the large amount of money on hand, the Board recommend 
that the «ues for the coming year be tixed at $50, and that each mem- 
Sesbip be credited with the sum of $30 from the earnings of the 

ng. 


Texas CoTTon Crop.—The Galveston Daily News published 
on May 26 the first of its crop reports for this season, and 
editorially summarized the details given in the report as 


follows : 

The reports cover every cotton-producing county in the State, in 
the Indian Territory and Okiahoma, and there one from three to ten 
reports from each county. They bear an average date of May 20, and 
show an average decrease in acreage as compared with the acreage of 
last year of 21°42 per cent for Texas and a decrease in the Indian Ter- 
ritory and Oklahoma of 32°6 percent, these latter points re orting the 
crop in bad shape. The average for Texas of 21°42 per cent ts based on 
returcs from ali parts of the State, including territory where but little 
cotton is produced at any time, and where any increase or decrease in 
the anount planted would bave an undue effect on the percentage. 
Eliminating this sou:ce of error and Tank the State into districts 
which actually produce the cotton crop of the State gives the following 


result : 
Per Cent of 
Decrease. 


North Texas, . 22-7 | Northeast Texas 
South Texus.... -20°0 | East Texas 
Central Texas.. .18°4 


This gives an average decrease for the Texas cotton belt of 20°9 per 
@6nt. which may be accepted as very near, if not, the actual figures. As 
a rule there was sufficient rain during the seeding period to insure good 





stands. The season is between two and three weeks late, caused by the 
drouth in the spring. which de’ayed planting and germination, f 
many lecalities re-planting was necessary, owing tocold waves and 
storms. The fields are clean and farmers well = with their work. Cut 
worms are reported in Hardin, Polk, San Jacinto, Caldwell, Meda 
and Maveric counties. Crops in the grain belt are in good congj 
and promise a larger yield per acre than last year. Outside the 

belt proper, corn and oats are healthy and vigorous and stow an jp. 
— acreage, corresponding very closely with the decreased acreage 
of cotton. 


East Inp1a Crop.—From Messrs. Gaddum, Bythell & Co,'s 
cotton report dated Bombay, April 30, we have the follow. 
ing : 


gz: 

Arrivals into the up-country markets continue on very much the 
same level as hitherto, but as most of the ginning factories have closed 
for the season a falling off in supplies will soon take place. The 
Dhollera markets are now getting larger supplies, though not yet what 
they should be receiving at this late pericd ofthe season. The weather 
continues abormally hot, and c ouds are commencing to bapk up, 
Ploughipg is being pushed on vigorously, and most of the land will be 


ly ere the first showers fall. 
rts of cotton from the United 


SHIPPING NEws.—The e 
States the past week, as per st mati returns, have reached 


50,923 bales, So faras the Southern ports are concerned, these 
are the same e reported by telegraph and — in 
the CHRONICLE last Friday. ith regard to New York wea 
include the manifests of all vessels cleared up to Thursday, 


Total 
Sgw YorE—To Liverpool, per steamers Alaska, 1,891.... 
Aurania, 1,104.....Bothnia, 1,188.....Cutic, 2,599..... 
Elysia, 169....Guido, 3,628. ... Olbers, 2,002. 12,581 
To Hull, per steamer Colorado, 1,915 1,915 
To Havre, per steamer La Touraine, 55............ 55 
To Bremen, per steamers Ems, 106....Hermann, 724. ...... 
To Hamburg, per steamers Moravia, 450....Taormina, 225. 673 
To Antwerp, per steamers De Ruyter, 680....Lepanto, 173 
.---Pennland, 499 ...Waesland, 729 © 
To Oporto, per bark A 
To Genoa, per steamer 
To Cuba, per steamer Santiago, 4 
To Martinique, per brig Ora, 1....... 
NEw ORLEANS—To Liverpool. per steamers Counsellor, 200 
Explorer, 4,000.... Red Sea, 2,490.............-- woseee« 
To Havre, per steamer Bessel, 3,375. 
To Bremen, per steamer Crane, 4,500 .. 
GALVESTON—To Havre, per steamer Amethyst, 3,278... 
SaVANNAH—To Barcelona, per steamer Pawnee, 4,682 .... ..... 
Boston—To Liverpool, per steamers Cephalonia, 73....Colum- 
1,210....Roman, 1,122.......... eccececs woes cccce ecace 
To Halifax, per steamer Hatifax, 100....... beens enaeaacoses . 
To Yarmouth, per steamer Boston, 1.......... eoecesaes 
BALTIMORE—To Liverpool, per steamer Rossmore, 3,000........ 
To Bremen, per steamer Gera, 1,732. Scceacccacscocensse 
To Hamburg, per steamer Russia, 350... 206 -occ-cecssneeees- 
To Sao, Ee. steamer Otranto, 553..........0.-.0+seeese- 
ELPHIA—To Liverpool, per steamers British Prince, 605 


coasOM®, 279.coccescescccensccescece ooce ees 
Total 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Bremen Oporto, Nova 

Liver- Ant- B’iona & Scotia 
pool. Hull. Havre. . werp. Genoa. ‘ 

New York. 12,581 1,915 : 2,086 1,416 

N. Orleans. 6,600 

Galveston. 

Savannah . 

Boston .... 

Baltimore . 

Philadelp’a 


Total .... 25,370 8,087 106 50,923 

Below we add the clearances this week of vessels carry Dg 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—May 31—Steamer Pallas, 4,986... 
June 2—Steamer Floridian, 6,134. 

To Hamburg—May 28—Steamer Thomas Melville, 423....June 2- 
Steamer Grassbrook, 1,891. 
To Bremen—May 31—Steamer Peeress, 2,420. 

SAVANNAH—To Oporto—May 11—Bark Alliance, 300. 

BosToN—To Liverpool—May 27—Steamera Scythia, 556; Venetian, 
1,762....May 28—Steamer Palestine, 2,092....May 31—Steamers 
Michigan, 1,358; Philadelphian, 1,794. 

BALTIMORE—To Liverpool—May 28—Steamer Mentmore, 1,236. 

* 7 ied 20—Steamer Venango, 250...May 27—Steamer 
0, . 
To Amsterdam—May 28—Steamer Zaandam, 50. 
PHILADELPHIA—To Liverpool—May 31—Steamer Indiana, 2. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


J. WEISSENHORN, ship (Ger.) —Fire broke out this week on & wharf # 
St. Petersburg, on which were stored 600 bales of cotton ex slp 
J. Weissenhorn, which arrived at St. Petersburg, May 16, 
New Orleans, and the cotton was iderably damaged. 


Cotton freights the past week have been as follows: 








Mon. | Tues. | Wednes.| Thurs. 
ig 8 8 


| Satur. 
Liverpool, steam d, 1g 
Do DIG...Be| cece 
Havre, steam...d.| 744218 
Do 


ccccccccle] cece 








1g:2 18 1g, 08 14,28 


964 964 64 


Bremen, steam..d.| %q 
Do indirect..d.| .... 
Hamburg,eteam.d.| 520 
Do 


esac cole] cece 


530 53g 539 


30* 30* 30° 


Amst’d’m,steam.d.| 30* 
Indirect ....... Gi cence 
Reval, steam....d.) 114424 

Do 


eesecccaes . woes 


11g4@%4) 11¢40% 11¢,0% 
31g 316 316 
314 316 316 
go @17g4 7390! 7¢4 72991704 
—_ 1g _| 


Barcelona,steamd.| 31, 
Genoa, steam...d.) 31 
Trieste, steam...d 739217¢, 
Antwerp, steam.d.| 13 
~—* Cents, per 100 Ibs. 
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LiverPooL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &s., at that port: 






































ae” 
May 13. | May 20. | May 27. | June 3. 
gales of the week........ bales.| 45,000) 51,000) 67,000) 57,000 
Of which exporters took.... 2,100 2,700 2,7 2,600 
Of which speculators took.. 2,100 5,500 6,500 3,600 
pales American.........-..--.- 32,000} 441,000} 56,000; 50,000 
Actual export......-..-.0-+ aii 6,000 000; 10,000} 13,000 
Forwarded ........----+-.0.-00- 56,000; 47,000) 61,000) 59,000 
Total stock—Estimated.......|1,711,000) 1,701,000) 1,689,000) 1,635,000 
Of which American—Estim’d/1,477,000) 1,477,000) 1,464,000/1,418,000 
Total import of the week...... 44,000 5,000; 58, 18,000 
Of which American.......... 33,00 000; 42, 13,000 
Amount afloat..............-.- 85,000} 80,000) 65,000) 85,000 
ot which American.......... 65,000 60,000 45,000 6 ,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending June 3, and the daily closing prices 
of spot cotton. have been as follows: 





Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 





Fair 
-Fair | Harden’s. business 


Fair 
Mark Fall fet d 
“| maint’ned| 5usiness ~ - demand. 











1:45 P. M doing. oing. 
Mid.Upl’ds.| 4116 43g a1, 4g 41g 4316 
Bales ..... --| 7,000 | 10.000 7,000 8,000 8000 | 10,000 
Bpec. & exp. 500 1,000 500 500 500 1,000 

Futures. 

Market Steady at! Firm at Steady at 

2 9 1-64 de- |1-64@2-64| Steady. |1-d4@2-64| Steady. Steady. 
1:45 P. M. cline. | advance. advance. 

ae, Steady. | Firm. | ,/,0%, | Quiet. | Quiet. | Steadr. 

















‘The opening, ~~ lowest and closing prices of futures at 
Liverpool for each day are given below. Prices ara on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


The prices are given in pence and 64th. Thus:‘363 means 
3 Bou and 4 01 means 4 1-64d. 





Sat., May 2S. | Men., May 30. | Tues., May 31. 





open|Etigh |Low,| Ctos.||open! sigh |Low,| Ctos.||Open| High|Low.| ctor. 


@j/ajajalalafjajlailalalala 
May......++- 402/403 | 402 403 || 4.05 | 4 06 | 405 406/405 | 406/405) 408 


May-June ..| 4 02 | 403 | 4 02 | 403 || 405 | 403 | 405 406 || 405 | 408 405| 406 
|£0 | 00 | soe 406 





June-July...| 4 03 | 4 03 | 4 03 | 4 03 | 405 | 4.06 | 405 | 4 06 | 

July-Aug...| 4 05 | 406 | 405 | 406 || 408 | 408 | 408 | 403 || 408 | 409/408) 409 
Aug.-Sept ..| 4.08 | 408 | 408 | 408) 410/411, 410/411 | 410) 411| 410 411 
September..| 410 | 410/ 410/410 413/413 413/413 / 413/418 413/ 413 
Bept.-Oct...| 410/410 tau 413/413 /413/413|/ 413! 413/418] 413 














Oct.-Nov....|412| 412/412) 412 |) 415/415 /415/415|/415/416/415/ 416 
Nov.-Dec.../ 414) 414/414) 414) 417/417) 417/417 (#17 | 418/417 418 
Dec.-Jan....|416 | 417 /416/ 417 || 419| 420/419} 420/|419/ 420/419] 420 
ee ee erg ee ee ° cove 


| 
| 


| 
| Fri., June 3. 








Low. Ctos.| Open| High| Low. Olos. 

aj da[ a) da @i pai aiaia| al ata 
June........ 407 | 403 | 407 | 408 || £08 | 408 408 | 408 || 413/ 414/413) 414 
June-July...| 4.07 | 4 08 | 407 | 408 408 | 408/408 / 408/413 414/413/ 414 
Jaly-Aug...|410/ 411) 410/411 |/ 411/411} 410/411) 416 | 417/418) 417 
Aug.-Sept../ 412/413 412| 413 || 413) 414|413|413)||419/420/419| 420 
Beptember..| 414 | 415/414 | 415 ||416/416|415/415!|422| 422/421) 422 
Bept.-Oct...] 414/415) 414/415 ||416| 416] 415/415 || 422/422) 421| 422 
Oct-Nov...,| 417/418 | 417/418 || 418|419| 417 413) 424/424 /426) 424 
Nov.-Dec...| 419 | 420/ 419/420 || 420|421| 419| 420 426 | 427/426) 426 


| 
} 
Wed., June 1. | 
| 


Open| High Low.| Clos. 


























Bete... 421 | 422/421 | 422 || 422/423 | 422 422 428) 429/428) 428 
MDFOD...! 1.0. | coe. | cove | coos || #24 | 425 | 424/425 /1491/ 491/430] 431 
Feb.-Meh... 606s |i s0se | seee | onto II cose | cose feseo | s08 
























































BREADSTUFFS. 
Fripay, June 3, 1892, 
The markets for flour and meal have presanted few feat- 
ures of interest in the past week aad changas in values have 
few and unimportant, At the reduction in prices for 
wheat flour, noted in our last, the products of city mills have 
Continued to be taken freely for the West Iadies, and there 
been a fair local trade in patents. Rye flour and corn 
meal have been more firmly held, owing to the rise in rye 
and corn, To-day the market was hardening, except for low 
grades of wheat flour, for which there is little demand. 
~ wheat market was dull and depressed on Tuesday and 
acti nesday _but showed yesterday renewed +trength and 
: vity, owing to the damage by storms to the maturing 
pon m the Southwest and to revival of exp ort t-ading, to- 
*t with better private advices by cable from Europe. 
clud *xport business yesierday was 216,090 bushels, and in- 
Ko ry No. 2 Chicavo Soring, at 90'4*., f. 0. b. from store; 
te Northern at 91'44@91e. afloat, and No, 2 R-d Toledo 
opens e oH6e- afloat. To-day the market had a buoyant 
ttronee? on a demind to cover contract?, prompted b 
Ber cable advices. but the export business w-s steioh, 


DAiLY CLOSING PRICES OF NO. 2 RED WINTER WHAT. 
But. Mon. Tues, Wed. Thurs, Fri, 
June delivery ......... -¢. A : 9 0 904% 91 


July delivery ...... ....-C. b b 9ile 91% 91% 923g 
August delivery .......- eo § a 907%, 907, 915g 92% 
Sestember delivery..... Q% xs = 903g 901g 915 AZ 
October delivery........ C. ° = 9i1g Oty 92% 93% 
December delivery......0. = 93% 934 94148 Oy 
May, 1893 delivery..... c. : : 97 97 977%, 99 


Indian corn opened a little depressed and unsettled, owing 
to the collapse of a speculative corner at Chicago, where the 
price was run up to $1 06 for No. 2 mixed, dropping, how- 
ever, at once to 49c. Receipts have been liberal, but the re- 
newal of excessive rains and floods in the corn-growing re- 
gion have disturbed prospects for the next crop. A better 
general demand has also been felt, and export buying was 
renewed on a moderate scale. Upon these influences prices 
made steady progress toward higher figures. To-day there 
was a further advance on unfavorable crop news and 
stronger foreign advances, but the spot market was dull and 
nearly nominal, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Tune delivery .......00.-6. 4° yp 54% 55% 5618 581g 
July delivery....... — * Ss 2 52 53 4 557g 
August delivery......... e. = = 51% 52 53 5 
September delivery.....c. fF s yy 52% 5344 55 
October delivery........ «. yy owes 52% 53% sees 


Oats have sympathized with corn, and also felt the effect of 
the storwns and floods at the West. The feature yesterday 
was an exceptional rise in white grades. There was to-day 
a further and very decided advance, due to injury t» the 
growing crop by storms. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





Sat. Mon. Tues. Wed. Thurs. 0 
June delivery...... ono & b 364g 3c5 8 = Bi 5g ? 
July delivery......-...-- § = 3 36 365g 37% 
August delivery........ ® : Pi 35% 364 34% 373g 
September delivery.....c. i) 34% 3553 35% 36% 


Rye is held higher, but without traneactions, 
The following are closing quotations: 











FLOUR, 
PURO .ccoccceces ® bbl. $1 90@$2 40 | Patent, winter....... $4 55034 90 
Buperfine.... .......- 215@ 275/| City milis extras. ... 4250 440 
Extra, No. 250@ 315| Rye flour,supertine.. 3 85@ 415 
Extra, No 325@ 365 Ds cae. cconde bseee soos oces 
Clears . 375@ 440)! Corn meal— 
Btraights 425@ 460 Western, &c. @290 
Patent, spring........ 455@ 490| Brandywine 00@310 
[Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Wheat— 6. C6. Corn, per bush.— 
Spring, perbush... 82 @®@ 96 West'n mixed .... 55 @ 60 
Red winter No.2.. 971442 98%9/| Steamer No 2...... 57 @ 59 
Red winter........ 82 @100 West’n yellow..... 57 @ 6L 
WERE .....ccc-cecce 87 @ 97 Western white.... 6) @ 64 
Oatsa—Mixed..@ bu. 37332 294 _ = 
Wi. cccccnscecaco 42 @ 44 eastern, per bush. 86 @ 88 
No. 2 mixed....... 37%@ 39 State and Jersay.. 85 @ 88 
No. 2 white........ 42132 4312 | Barley—No.2West’n. @ 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us fro:n the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arrange so as to vresent the 
comparative movement for the week ending May 23, 1892, 
and since August 1, for each of the last three y3ars: 











Receipts at—| Flour. Wheat. Oorn. Oste. Barley. Rye. 
Bbis.196lbs | Bush.60 lbs | Bush.56 lb:| Bssh.32 lbs; Bush.48 los; Bu. 56 Ibe 
Ohicago...... 77,784 254,955 850,025) 1,123,312 126,126, 94,975 
Milwaukee... 53,995 299,760 4,610 85,000) 61,309 14,610 
Dualuth....... 112,619 121,633 ae a eee evccce 
Minneapolis o-60e8 832,640 sb+0 6 oesses secces soepes 
Toledo....... 2,360 266,800 55,100 rere 4,830 
Detroit.. .. 2,500 67,855, 6,747 22,524 7,783 eocece 
Cleveland.... 9,085 44,589 10,446 87,833 a —_-, e 
at. Louis..... 17,705 106,036 134,325 163,390 2,100 3,500 
Peoria....... 4,050 4,590 222,000 193,900 2,490 1,659 


Tot.wk.'?2| 230,118} 1,938,845} 1,239,234) 1,934,199  213,493| 119,535 








Jame wk.’91. 155,412; 1,477,970) 2.942.431 1,867,023 87,42 51,328 
Jame wk.’90. 162,466 934,167! 4,863,450) 3,608,733 323,902) 117,930 
Since Aw. 1. 


1901-92...../ 10,609,335 199,914,249/ 193,709,816] 88,911,417 30,320 $31 14,017,381 
1890-91.....} 9,037,434 99,516,783) 81,339,874| 80,035,929 28,039,007) 4,071,139 
1889-90.... | 9,931,076 106,722,2051151,433,160) 79,328,754 25,016,910 5,593,358 


, The receipts of flour and grain at the seaboard ports for the 

















week ended May 28, 1892, follow: 
Flour, Wheat, Oorn, Oats, Barley Rye. 
At- bbs. bush. dush. bush. bush. «ash, 
New York.....132,152 1,359,450 114,392 433.575 ..... - 27,900 
Boston ........ 65,111 78,175 104.254 107,935 — -.e00 «anew 
treal...... 20,086 735,764 36,000 263.701 19.167 36 
Philadelphia.. 68,032 451,029 561,530 86,335 aide 
Baltimore .... 53,995 601.203 695,309 55,79 at aes ; 
Richmond .. 150 39,074 22,016 i an eC 
New Orleans.. 9,885 34,000 25.047 31.7838  ....00 ont 





Total week 359,311 3,293,701 1,471,333 933,918 21,337 29 286 
Cor. week '91 236.796 1,323,384 722,953 740,932 23090 5,118 
Below are the rail shipments of flour and grain from 
Western lake aad river p orts for four years: 











liver e'®; including, however, No. 2 Northern at 863c. de- 
and No, 1 Northern at 92140, delivered, 


1892. 1891, 1899. 1889. 

Week Week Week Week 
May 23 May 39 May 31. June 1. 
Flour ........-. bbls. 265,857 149,127 146,614 152,202 
Wheat.........bush. 317,906 535.352 196,859 304,349 
COMM ..20--200 -enceame 294,044 382,162 1,216,410 493,973 
Oats......00 -ecccseee 1,024,037 635.895 1,419,987 §19,128 
Rarley....-.0..---00. 108,551 22,201 59,583 29,168 
BO. cccrcccsccncceseee 40,846 21,180 100,941 37,923 
Total ........-e0. 1,815,384 1,596,793 2,993,780 1,676,041 
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Tho exports from the severai segooard ports for the wees 
ending May 28, 1892, are showr in che annexed stateraent 























from— Wheat, | Corn. Flour. Oats. Byes. Peas 

| Buen, | Rush. Bois. | Bush. Rush | Bush 
Mew York 1.541.941} 205,142) 113,550, 34,015) 57,492 19,927 
Boston...| '294,197| 750, 46,962) 81,058 nant 499 
Portiand coe '.  _sessse dinett . sana om ool ac eee 
Montreal.; 250,674) 113.474) 12,489; 115,558, 30,007) 124,534 
Philadel | 178.825} 395,111} 43,405) | 24.779) nerd 
Baltim’re| 245.623) 410.476, 18,292) 93,809, 25,714) 
N.Orl’ns.| 15,000) 136,954, 5,330, 2,349 nner ver 
Norfolk..| —...... | coccne aseees} eoeene eecces cosee 
B.News.. esceee] —_eeeee: | cea senpee Seaked sami 
Tot. week. ,526,260/1,261,907) waite 297,563} 113,213] 144,960 
S’me ts) 
1891...'1,129,186] 352,401| 191,094) 3,425) 57,225 26,317 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 28, 1892: 





Whea!, Oorn, Oats, Rye, Bar ey, 
in store ai— bush. bush. bush. bush. bush. 
New York........ -2,491,000 251,000 416, 112,000 45,000 

Do afioat..... rae pidiiiideiie 16,000 = ceco<cce 
Albany .... ...... oneacante 17,000 23,000 GRD cesses 
Buffalo..........-. 17, 326,000 20,000 4,000 57,000 
Ohicago.......... 6,539,000 1,140,000 918.000 202.000 31,000 
Milwackee....... 183,000 5,000 4,00 5, 42,000 
Dulath ...... econ QUEEN 3=—s anncnced =. en ane dae seep 0 Sb ewe 
BEERS ccccccscces 251,000 86,000 69,000 34,000 . 
Detroit. .......--« 71,000 4,000 11,000 3,000 8,000 
Oswego. ........ 8,000 bene  @@erehas. Seapenne 15,000 
Bt. Louis......... 345,000 104,000 82,000 2,000 7,000 
Oincinnati ....... S| 3,000 

115,000 15,000 84.000 

BEGGS cccceece 13,000 

623,000 Pe FC 

601,000 290,000 98,000 

15,000 12,000 67,000 

46,000 #,000 31.000 

Kansas City .... 237,000 37,000 12,000 
Baltimore. ...... 1,053,000 460,000 154,000 
Minneapoiis,..... 7,434,000 ecee-ces 8 Seances 
On Mississippi... ........ 3,000 17,000 
On Lakes........ 1,630,000 888,000 434.000 
On canal & river. 1,883,000 50,000 208,000 





Tot. May 28,’92. 29.448,000 3,696,000 3,175,000 
Tot. May 21,’°92. 30,607,000 2,772,000 2,862,000 


Tot. May 30,°91. 17,492,723 5,153,738 4,243,566 .76 
Pot. May 31,’90. 22,451,931 12,685,271 6.050,732 712,718 605489 
Tot. June 1,'89. 20,205,816 11,607,931 6,335,082 1,103,450 498,535 





GOODS TRADE. 
Naw VurRk, Friday P. M., June 3, 1892. 


Although interrupted early in the week by a close holiday 
the demand has shown up better than last week, and agents 
report a fair number of orders placed for both current re- 
quirements and future delivery. At the same time the vol- 
ume of new business thus recorded is not so large as to cause 
special comment. in one important division buyers are 
awaiting developments, there being some difference of opin- 
ion regarding the action of bleached shirtings agents during 
the present month. Buyers all round expect reduced quota- 
tions, but are not agreed as to the extent of the decline, 
agents meanwhile giving no definite sign of their intentions. 
In other directions matters are without material change from 
last report. Prin'-cloths and finished fabrics of which 
they are the basis still tend upward, with a continued good 
demand for cloths in the grey from both converters and 
printers. Export business is moderate for Oriental markets, 
but fair for the west coast of South America, Deliveries 
from the mills have, with better weather and improved roads, 
reached considerable dimensions. The jobbing trade has 
again been duil outside of wash goods in summer styles. 
Prices are irregular all round, the anxiety of jo bers to clean 
up preparatory to tne half-yearly stock taking leading to 
price-reductious in all d-partments. Coliections are stil! in 
satisfactory shape, payments being made with commendable 
regularity. 

DomEstTio Corton Goops.—The exports of cotton goods 
from this port for the week ending May 81 were 2,408 
packages, valued at $145,443, their destination being to the 
points specified in the tabie below: 


THE DRY 




















1892. 1891. 
NMgw York To May 31. 

Week. |Since Jan. 1.|| Week. |Since Jan. 1 

Great Britain..... eesceseeene 29 2,419 24 2,097 

Other European..... euausene 58 946 8 697 

I hedenhanaaadiein eece cose 116 47,705 5,011 68,641 

eeeeeccecccecce eee eccone ames 2,659 name 4,319 

Se coccnsqnase caneenmnene oon 4,948 220 4,077 

DT diisdenenabsunceonsanes 10 4,199 231 2,273 

266 7,683 378 6,024 

b> anne 18 ,475 

°7 233 4,010 

South America...... enceceess| BOGE 21,649 838 13,456 

Other countries............. 26 1,436 335 1,174 
SE RS ae 2,403} 98.382 || 7,296] 108,243 

Obina, via Vancouver...... 9 3,979 pay a tt 
Total....... -.. «=s..-- | 2,587! 105,361 || 7,296! 121,098 

















* From New England will pointe direct 
The value of the New York exports since January 1 have 
been $5,075,035 in 1892 against $5,717,234 in 1891, ’ 
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The situation in leading domestics has undergone no mater. 
ial change during the weck beyond some extension of the 
demand, referred to above. Heavy-weight brown sheetings 
are still in full supply, particularly Southern makes. but fine 
grades are generaliy well sold and quite steady in price. The 
position of bleached shirtings has aiready been stated. Glove 
finished cambrics are firm at 4c. for 64 squares with produc- 
tion still unequal to overtaking the demand. Denims, ticks 
and other colore! cottons are also in good positions, with 
some of the most popular makes tending against buyers, Cot- 
ton flannels are quiet and white goods slow and easy in all 
staple lines. In prints, staples, solids, shirtings and indigo 
blues are firm and against buyers, but seasonable fancies dull, 
with jobbers selling at irregular prices. Ginghams are being 
shown in autumn styles, and although prices have not been 
fixed yet there are indications that the long price of some 
medium dress styles will be reduced by agents. Print cloths 
are strong and at the close a further advance of 1-16c. in 64 
squares, making them 3 5-16c. per yard, 1s reported. 


1892. 1891. 1890. 
Stock of Print Oloths— May 28. May 30. May 31. 
Heid by Providence manufacturers. None. 43%,000 404,000 
Fall River manufacturers......-.0.- ,000 388,000 120,000 
Outside speculators (est)............ None. None. None. 
Total stock (pieces) ....<« ....-- -- 6,000 826,000 524,000 


Domestic WooLeNs.—In men’s-wear woolens and worsteds 
the week has been productive of no new feature of interest, 
Business is still mainly confined to making deliveries against 
back orders, new transactions in heavy weights being re- 
stricted in volume. Tne duplicating demand has not yet 
made its appear«nce, but as the wholesale clothing trade is 
reported io good shape, this is expected to soon assume con- 
siderable proportions. Some few samples of spring styles are 
shown. but the general disposition on the part of agents is to 
withhold these for some time yet. Prices are steady in all 
reputable makes, although in friezes there ie irregulari- 
ty, owing to the unsatisfactory character of some of the 
fabrics turned out. Overcoatings and cloakings are steady, 
with a quit duplicating request. Fiannels have sold with 
some freedom, but blankets are quiet. Ino carpets there has 
been an unexpected reduction of 5cents per yard made by the 
Lowell Manufacturing Company in their five-frame body 
Brussels, which has unsettled the market, All-wool and 
worsted dress goods are being delivered freely for the earlier 
autumn markets, but new business is light. 

Foreign Dry Goops.—There has been a fair amount of 
miscellaneous business in seasonable specialties for pieceing- 
out requirements, and a steady but moderate demand for 
staples, Prices outside of the latter show considerable irregu- 
larity. In autumn s‘yles only mod-rate orders have been 
forthcoming. Buyers returned from Europe report woolen 
and \ orsted dress goo!s and silk fabrics in a better position 
than for some seasons past. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending June 2, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last vear are as follows: 
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C D Only ‘so much, therefore, of the various loans authorized as 
STATE AND | T Y EPA RIMEN T, can be expended profitably during the year will be issued, and 
the city will reap the benefit of this self-restraint in a smaller 
a interest account and better debt statements. In this way, and 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
$TaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 











A Boston Loan Order Cut Down.—A loan order recently 
passed by the Boston aldermen has been very materially cut 
down by Mayor Matthews, who has vetoed 187 of its 277 items, 
The 90 items approved by the Mayor amount to $1,599,725, 
which is $1,355,275 less than the aggregate amount of the bill 
as passed by the City Council. 

The loans which have received approval are in detail as 
follows : 













PAVING. PURLIC BUILDINGS. 

Stone blocks............ $121,500 | City Hospital........... $135,000 
es ensesaveceescoce< 77,500 | Public institutions..... 354,500 
Suburban construction. 90,500 | Fire department. .. 5,000 
Miscellaneous items. ... 70,940 | Police department...... 25,000 
————_ | Schools.................. 396,925 
Mi vasiannnehieiadgad $360,440 —_ 
MISCELLANEOUS.  vrcndscnoncsicedans $996,425 

Ferry slip............... $36,000 LAYING OUT STREETS. 
Stony Brook............ 5,000 | Three items............. $122,000 

Watertown bridge...... 18,000 s 

Tug boat, sewer divis’n 25,000 ; Fifteen items........... $36,860 


$64,000} Grand total........... $1,599,725 

Mayor Matthews’s message in explanation of his action on 
the loan bill contains the following passage in which he gives 
&summary of the securities issued by the city since Januery 
11892, and of those which probably will be issued during t! e 
remainder of the current year. 


It seems in order to describe definitely the arrangements 
for placing this year’s loans. 

e have issued since Jan. 1 1892 $1,072,800 of certificates, 
a8 follows : 

Commonwealth Avenue, $210,009; Dorchester Avenue, 
$125,000 ; improved sewerage, $100,000; sewers, $341,000; ex- 
tension of mains, $100,000 ; Allston Bridge, $90,000 ; L Street 
bridge, $100,000 ; board of survey, $6,800; total, $1,072,800, 

f the loan which is the subject of this message, the Treas- 
urer will advertise from $500,000 to $650,000 at once; as also 

,000 of the park loan, authorized May 20 1891 and $150, - 

of the amount authorized Nov. 13 1839 for the Cochituate 
water works (additional supply). These items together make 
& loan of about $1,000,000. 

In the autumn another loan of about $1,000,000 should be 
wom for parks, water ‘works, the County Court House and 
Whatever will be needed during the remainder of the calendar 
Year of the loan for ‘‘various municipal purposes.” This pro- 
gramme contemplates the issue this year of about $38,000,000 
th three nearly equal instalments; we shall not have increased 
poe net debt above the figure at which it stood Jan. 1 1891, 
. we shall, I am informed, have appropriated more money 

T public improvement than has ever been expended for such 
— in the course of a single year. 

607 $9" were spent in 1890 $3,304,530 99 and in 1891 $5,029,- 
en for permanent improvements, while this year’s appro- 

- ap for Similar purposes, including balances on hand 

bill a loans issued since, and the approved items in the loan 

ti — er consideration, foot up $5,839,066 32. The whole of 

as, cannot be expended before Jan. 1 1893 without 

aa T straining the machinery of the executive departments 
wasting money in hurried work. 


by restricting loan orders to purposes of general, permanent 
and admitted value to the community, it will be possible to 
maintain our city finances upon the basis established last year 
of paying as we go for current expenses and all ordinary im- 
provements. 


Valuation of New York City—Real Estate Increased 42 
Millions.—The annual report of the Tax Commissioners on 
the assessed valuation of city real estate was completed last 
month and the following statement shows the assessment for 
this year by wards and the increase in valuation since the 
report of 1891. 








Assessment, Increase, 
$89,666,9 2 1,020,800 
37,055,747 147,600 
42,105,460 857,550 
15,031,553 149,450 
49,376,808 776,888 
26,423,60: 60,700 
23,020,050 923,543 
41,737,338 603,350 
35,321,540 10, 
22,318, 699,768 
21,578,270 504,03 
239,132,535 11,552,885 
14,348,200 59, 
26,671,792 04, 
65,169,220 2,184,250 
41,744,550 518,265 
42,770,000 1,106,852 
85,141,7 1,542,150 
233,553,920 ,020, 
52,698,100 1,347,550 
99,752,850 9740,5' 
147,974,341 7,382,982 
34,531,481 1,509,575 
19,455,686 1,806,831 
ii tdetiinmbenisnauctccsasoereneee $1 506,579,703 $42,331,883 


The increase is about 3 per cent, and the greatest increase 
is in the Twelfth Ward, which embraces a considerable part 
of the growing district of Harlem, where a great deal of 
building is constantly going on. All that portion of the city 
above the Sixteenth Ward has increased largely in the value 
of its real estate. This is especially the case in the Twenty- 
second and Nineteenth Wards, where the total increase is 
$11,403,582. 

For the purpose of comparison we subjoin the report on the 
city’s valuation as printed in our STATE AND CITY SUPPLE- 
MENT. 


Personal Total Assessed Rateof Tax 
Years— Real Estate. Estate, Valuation. per $1,000. 
1891..... $1,464,247,820  $321,609,518  $1,785,857,338  $19°00 
1890..... 1,398,290,007 298,688,383 1,696,978,390 19°70 
oe 1,331,578,291 272,260,822 1,603,839,113 19°50 
1888..... 1,302,818,879 250,623,552 1,553,442,431 22°20 
| ae 1,254,491,849 253,148,814 1,507,640,663 21°60 
1886..... 1,203,941,065 217,027,221 20,968,286 22°60 
1,168,443,137 202,673,86 1,371,117,003 4°00 
1880..... 942,571,690 201,194,037 1,143,765,727 25°40 
1875..... 883,643,545 217,300, 1,100,943,699 29°40 
1870..... 742,103,075 305,285,374 1,047,388,449 2°50 
1865..... 427,360,884 181,423,471 608,784,355 29°90 
1861..... 406,955,665 174,624,306 581,579,971 19°98 


Augusta, Ga.—Hon. James Hillhouse Alexander, Mayor of 
Augusta, Ga., has sent us this week the following informa- 
tion not included in our financial statement for the city of 
Augusta, as published in the STATE AND CiTY SUPPLEMENT of 
May 21st 1+92: 

City Property.—In addition (to canal and water works) the 
city owns about $200,000 in other real estate. The annual in- 
come from water rents (canal and water works) is about 
$90,000, and increases yearly by new industries and new 
extension of water mains. 

Assessed Valuation, —For 1892 real estate, $16,468,950 ; 
personalty, $5,648,992; total, $22,112,942. The city tax rate 
for 1892 is $12:50 per $1,000. 

Mayor Alexander writes that with the foregoing additions 
our statement is correct to date. The city of Augusta is offer- 
ing for sale a new loan of $115,000, the details of which will 
be found in an advertisement elsewhere in this department, 


Bids For Municipal Loans.—A circular recently published 
by N. W. Harris & Co. contains the following interesting table, 
which gives a record of the number of bidders at some of the 
public bond sales throughout the country. At nearly all the 
sales the proposals were for the entire amount of bonds is- 
sued, One of the points brought out by the statement is that 
securities issued by municipalities of good financial standing 
are in strong demand, not only in times of easy money like 
the present, but also in times of depression, as in June of 
last year. The table also shows that competition is strong in 
buying bonds issued by cities of the far Northwest, as well as 
in buying those issued by the municipalities. situated in the 





Middle and Eastern States. We give first the statement of 
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bids received at sales which took place in April 1893 and fol- 
lowing it is a s'milar statement for sales of June 1891. 
BOND SALES IN APRIL, 1892. 





















Date Number 
1892. Place Amount. of Bidders 
April 1..Brooklyn, Ohio..............-2.-ee00e 0,000 ‘en 
Cleveland, Ohid..........ccccccccecce 00,000 Ten 
BOOT BENTO, COMB. cececccccccoccocse 100,000 Ten 
PE Pi icindentaseoncersadcanses eas 104,000 Seventeen 
4..Balt Lake City, Utah. ..............+. 000 Seven 
Des Moines, lowa y Three 
Seattle, Wash............ Eleven 
5..Olympia, Wash ‘ Nine 
.  “~ eae x Seven 
ED chdcvccdbhedéen«ctesssadecas 000 Six 
7..Glenwood, [owa..........-- 10,000 Eight 
Dwamist, Wash............ 9,000 Eleven 
9..Grand Rapids, Mich 113,000 Seventeen 
11..Salt Lake City, Utah ........ccccc.cee 150,000 Nine 
ir GREE, SEED. ccccscnesecnecaéecese 30,000 Seven 
24. .BOROSVIS, ORIO. ..00-cccccccccececces 46,000 Seventeen 
18..Toledo, Ohio...... ane 13,000 Seven 
Westor, Ohio..... ose 10,000 Seven 
19..Everett, Wash. ... ond 39,000 Nine 
20..Bozeman, Mont 60,000 Seven 
I HI 0d ctndusinaeioninipatinntil 12,000 Eight 
a | RST RS RRR 18,000 Eight 
25..Chagrin Falls, Ohio... ara 12,000 Eight 
Omaha, Neb........... 200,000 Fourteen 
Ottumwa, Iowa....... oe 000 Five 
a tenndccaacdinn Gene ted Six 
26..Worcester, Mass....... oCesanaeeensens Ten 
. x 4. SSSR Eight 
Redlands, Cal.......... . Seven 
Taunton, Mass........ Twelve 
Mt. Vernon, Wash....... Five 
28.. Independence, Iowa Three 
29..Northampton, Mass............-ccce00 Eleven 
BOND SALES IN JUNP, 1891. 
Date. Number 
1891. Place Amount. *¢ Bidders. 
a, Se rere rr retry $40,000 wo 
fo A eee 100,00: Seven 
a binann amici Khmieieaialecbaithe 40, Four 
I, SR itinns ccrabnaaseadauess 00. Six 
SE SE inncntcndciesenemanana Four 
2..Cambridge, Uhie......... Six 
6..Bault Ste. Viarle, Mich... Five 
8. Archbald, Ohio........... het Six 
; & RRS esegeeeeraEe Twelve 
= aPereryers Three 
PENNER, CRG. . occcccnccces Jéisendedeunes 20,000 Five 
10.. Indian: polis, Ind. ... iis Five 
BRR, GES. ..ccccecs Five 
Aberdeen, Wash..... Seven 
REE, atc Ten 
A ME onccindatée censdcanandes Bleven 
Pueblo, Colo...... Mecetteshnne. een Nine 
Fort Benton, Mont.... Bix 
16.. Portland, Ore.......... aia ‘ Nine 
I MU ccccdccseseneanescas 15,000 Five 
i 4 EERE RRERERET 16,000 Bix 
BE GUE: .incdacasenceed ebscoense 25,000 Four 
20..8t. Mary’s, Ohio... sees Nine 
Tacoma, Wash.... oe Ten 
22..Fostoria, Ohio..... ae Three 
i MR victnddiesdénsateadinaons 000 Five 
Ss I, BIB ecccesnccccdcocces ctccue Four 
EE: cindaundesesenndessdscoeaa 25,000 Nine 
Montesano, Waeb. 25,000 Eight 
25..Providence, R. I... 1,500,000 Seven 
Spokane, Wash.... 150,000 Two 
NEAR: 100,000 Beven 
BO. EM, WOR. 2 oc ccccsdcaccccsccccet 150,000 Seven 
| ERE 20,000 Six 


Memphis, Tenn.—(STaTE aND CiTy SUPPLEMENT, page 155). 
—By act of the last Legislature, Memphis has once more be- 
come a eity in name as well asin fact, and the term Taxing 
District is no longer to be applied to the municipality. An 
official report to the CHRONICLE received this week gives 
the city’s tot 1 debt on June 1 1892 as $3,179,345; sinking 
funds, $10,700; net debt, $3,168,645. The total assessed valua- 
tion is $44,749,888, property being assessed at about three- 
fourths of its actual value. 


—_ 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Augusta, Ga.—(STaTE aNpD City SUPPLEMENT, page 161.)— 
Bids will be received until June 15 1892 for $115,000 of 41g 

r cent Augusta redemption bonds maturing Dec. 1 1982. 

‘or particulars of sale see advertisement elsewhere in this 
department ; also see a foregoing item for additions to the 
atatement of Augusta’s finances as published in our recent 
SUPPLEMENT. 


Bangor, Me.—(®TaTe anD City SUPPLEMENT, page 10.)—On 
May 27th 4 per cent bonds of the city of Bangor to the amount 
of $50,000, maturing Nov. 2 1912, were awarded to Blake 
Bros & Co., of Boston, at 102°79. The following is a complete 
list of the bids received for the loan as reported to the CHRON- 
ICLE by John L. Crosby, City Treasurer. 

Brewster, Cobb & Estabrook, of Boston, bid 100-58. 

W. J. Hayes & Son, of Boston, bid 101-26. 

Bpencer Trask & Co., of Boston, bid 101°56. 

R. L. Day & Co., of Boston, bid 101°77. 

Third National Bank, of Boston, bid 101-877. 

nm, Leach & Co., of New York, bid 102°65. 
Woodbury & Moulton, of Portland, bid 102°68. 
N. W. Harris & Co., of Boston, bid 102°77. 

Blake Brothers & Co., of Boston, bid 102-79. 

Brooklyn, N. Y.—(State aNnD City SUPPLEMENT, @ 44).— 
We mentioned last week that Brooklyn sewer bonds to the 
amount of $1,500,000 had been authorized. We have since 








been informed by Comptroller Jackson that the bonds will by 
issued from time to time, as money may be needed for the 
payment of the cost of sewers. The rate of interest cannot 
exceed 4 per cent and will depend upon the money market at 
the time the bonds are sold. The Comptroller further states 
that in all probability no portion of this loan will be issued 
for some time. 

Carrollton, Ohio.—Village bonds to the amount of $10,000 
have been purchased by Spitzer & Co. of Toledo. The firm 
paid a premium of $150 for the loan. 

Carthage, N. Y.—An election will be held June7 to vote 
on raising $50,000 for water works. 


Chambers County, Tex.—This county will issue 20-year ¢ 
per cent bonds. 

Chelsea, Mass.—(STATB AND CITY SUPPLEMENT, page 23,)— 
On May 3ist, $181,000 of 4 per cent bonds of the city of Chel- 
sea, maturing October1 1911, were awarded to James W, 
Longstreet at 108°710. Mr. Thomas B. Frost, City Treasurer, 
has sent to the CHRONICLE the fullowing list of the bids which 
were received for the loan : 

Gay & Stanwood bid 10: -680. 

Blake Bros. & Co. bid 102°530° 

R. L. Day & Co. bid 103-030. 

Third National Bank bid 103-035. 

Spencer Trask & Co. bid 103-187. 

. J. Hayes & Sons bid 103°260. 

James W. Longstreet bid 103°710. 

Cuero, Tex.— Bonds to the amount of $7,000 will be issued 
for new water mains. 

Duval County, Fla.—The trustees of the St. John’s River 
improvement will open proposals at their next meeting at 
Jacksonville, Fla, on June 13, for $50,000 of bonds, bearing 
interest at the rate of 6 per cent and payable after 40 years, 
with an option of call after 20 years. The amount of these 
bonds authorized is $300,000 and the new issue will constitute 
the entire debt of the county. Assessed value of taxable 
property is $3,801,769 and the assessment is made at about 
one-third of the actual value. Population in 1890 was 26,800; 
in 1880 it was 19,431. 


East Providence Fire District, R. I.—The $200,000 of gold 
bonds recently advertised by this fire district have been sold 
to Wilbour, Jackson & Co. It was found impossible to dis- 

of the loan as it was advertised, and consequently the 
mds were made to bear interest at the rate oof 414° instead 
of 4 per cent. 

El Paso, Tex.—(STaTE AND CITY SUPPLEMENT, page 171).— 
An election will be held at El Paso on June 7 to ratify the 
action of the city council in deciding to issue $50,000 of City 
Hall bonds. 

Erie, Pa.—(STATE aND CITY SUPPLEMENT, page 67.)—The 
question of issuing sewer bonds to the amount of $150,000 is 
being discussed by the City Council. 

Grand Regiés, Mich.—StTaTE anp City SUPPLEMENT, page 
96.) —W. J. Hayes & Sons were awarded the $200,000 of Grand 
Rapids 5 per cent bonds. See CHRONICLE V. 54, page 898. 


Gravesend, N. Y.—Bids will be received until June 7 1892 
for the purchase of 5 per cent town bonds to the amount of 
$100,000. The principal of these bonds will fall due forty 
years from the first interest day following their date. 

Jacksonville, Fla.—(STaTz aND CITY SUPPLEMENT, page 
163).—The city council of Jacksonville has called for the re- 
demption of sanitary improvement bonds Nos. 19, 20 and 21, 
of $1,000 each, Nos. 37 to 48 (inclusive), of the denomination 
of $500; Nos. 40 to 50 (inclusive), of the denomination’of $100. 
Interest on the above bonds will cease after July 15 1892. 

Kansas City, Kan.—(StaTz& aND CiTy SUPPLEMENT, page 
124.)— We clip the following from the N. Y. Tribune: 

‘* Messrs. Spitzer & Co., of Boston, were the purchasers of 
the City Improvement bonds to amount of $60,000. The offi- 
cials of the city and the newspapers carefully conceal the 
price which was paid, but agree in stating that a contract was 
made by which Spitzer & Co. should have all issues of bonds 
by Kansas City, Kan., during the present year. All the news- 
papers speak of a handsome premium being paid, but there 1s 
nothing whatever to indicate what price was actually re 
ceived.” 

Lincoln County, Wash.—The Washington State Loan Com- 
mission has purchased $60,000 of Lincoln County 6 per cent 
bonds as an investment for the sinking fund. 

Ludlow, Ky —The citizens of Ludlow will vote to-day on 
the question of issuing water bonds to the amount of $25,000. 
This town is in Kenton County, and in 1890 its population 
was 2,469. 

Lynn, Mass.—(STaTe anp City SUPPLEMENT, page 26).— 
It is stated that the Water Committee of the Legislature 
will report in favor of allowing the city to borrow $150, 
for increasing the water supply. 

Malden, Mass.—(State AND City SUPPLEMENT, page 27)— 
City of Malden 4 per cent 30-year bonds to the amount of a 
000 have been awarded to Messrs. W. J. Hayes & Sons of 
ton, Mass. - 

Marshall School Distriet, Spokane Falls, Wash. Bos r 
of this school district were recently sold to the Spo 1 
Eastern Trust Company for $100 premium. They were 
per cent short time bonds to the amount of $200.000. wil 

Mechanicville, N. Y.—Mechanicville will issue $88,0°0 © 
water bonds. 
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Milan County, Tex.—The Texas State Comptroller bas pur- 
chased for the permanent school fund $8,000 Milan County 
Court House bonds. 

Mianeapolis, Minn.—(StaTa aND City SUPPLEMENT, page 
108).—The Committee on Ways and Means of the City of 
Minneapolis will open bids on July 6 1892 for 4 per cent 3)- 
year municipal bonds to the amount of $187,000. 

Nashville, Tenn.—(STATE AND CITY SUPPLEMENT, page 156.) 
—The Common Council has voted to issue bonds for $60,000 to 
widen and pave certain streets. 

Qmaha, Neb.—(STaTE AND City SUPPLEMENT, page 119.)— 
City Treasurer Henry Bolln writes the CHRONICLE that on 
May 28th 20-year 5 per cent a bonds to the amount of 
$400,000 were awarded to N. W. Harris & Co. of Chicago at 
10668 and accrued interest. The sale of district improve- 
ment bonds to the amount of $40,600 has been postponed until 
June 20 1892 on account of an error in the ordinance, The 
bonds will bear interest at the rate of 5 per cent, payable semi- 
annually, and the principal will fall due part yearly from 
June 1 1898 to June 1 1902 inclusive. 


Orlando, Fla.—(STATE°AND CITY SUPPLEMENT, page 163.)— 
Bids will be received until June 10 for the purchase of 7 per 
cent 15-20 year paving bonds to the amount of $10,000. These 
bonds constitute one half of a loan recently votec by the city. 

Peabody, Mass.—(STATE AND CITY SUPPLEMENT, page 29. )— 
This town’s new issue of 4 per cent thirty-year electric light 
ponds, to the amount of $40,000, has been awarded to Messrs. 
Brewster, Cobb & Estabrook of Boston. 
the loan is not reported. 

Pittsfield, Mass.—(STATE AND CiTy SUPPLEMENT, page 29). 
—The City Treasurer has been authorized to make a loan of 
$15,000 for an increased water supply. 

Rochester, N. Y.—(STaTE AND CITY SUPPLEMENT, page 53.) 


The price paid for| | 








Mr, S. B. Williams, City Treasurer of Rochester, will sell on 
June 6 East Side Trunk Sewer Bonds to the amount of $500,- 
000, bearing interest not to exceed 4 per cent per annum, 

yable January and July at the office of the Union Trust 
emear of New York. The bonds will be issued in series of , 
$25,000 each and will be payable one series yearly beginning 


ten years after the date of their issue. The bonds will all be 
optional after ten years. See CHRONICLE V. 54, page 815. 
Roane County, Tenn.—This county will vote June 25 on 
o ae to issue $30,000 of 30-year 5 per cent bridge 
nds. 
Rutherford, N. J.—At a special election held in Rutherford 
on May 31 the citizens voted in favor of issuing bonds to the 


‘amount of $50,000 for macadamizing streets, and bonds to the 


amount of $25,000 for the construction of main outlet sewers 
and such parts of the trunk line sewers as may be deemed 
necessary. Only 267 votes were cast, 193 for and 74 against 
the bond proposition. The amount voted for roads is supposed 
to be sufficient to macadamize 50,000 feet. The bonds will 
probably be issued at a low rate of interest. 

Salem, Mass.—(STATE AND CiTy SUPPLEMENT, page 29).— 
On May 26 Salem ‘bonds to the amount of $75,000 were 
awarded to the Salem Savings bank at 10461. The following 
list of the bids received for the loan has been sent to the 
CHRONICLE by F. A. Newell, City Treasurer 
Spencer Trask & Co. of Boston bid ..... Gidiiensnnnt aaa anaes --ee 102°76 


Blake Bros. & Co. of Boston bid 
Brewster, Cobb & Estabrook of Boston bid. 





R. L. Day & Co. of Boston bid............ sdedehawaene eshegteseutna 103°18 
J. W. Longstreet of Boston bid ....... 22.20. cccne--ccencecccersenes 102°57 
Gay & Stanwood of Boston bid...........0-.2+-cecee-sceneesceeees 102°55 
W.J. Hayes & Sons of Boston bid............--e2e eee eeeceeeneeee 103°27 
Salem Savings Bank of Salem bid ..............00--cce0-eenee-ceee 104°61 


The loan bears 4 per cent interest and matures at the rate of 
$3,000 yearly from June 1 1893 to June 1 1917 inclusive. 


Sprague, Wash.—A question of legality in regard to city 
bonds which were recently sold has rendered it necessary to 
hold another election. The citizens will vote agaia on June 
17th, and if the proposition carries, the bonds will be immedi- 
ately sold to the parties who were the purchasers before. 

Superior, Wis.—(STATE AND CiTy SUPPLEMNNT, page 100.) 
—The city of Superior will soon issue $323,000 of street and 
harbor improvement bonds bearing 6 per cent interest and 
payable in equal amounts in one, two, three, four and five 
years. The population of Superior was given by the Census 
of 1890 as 11,983, and it is now estimated by local authorities 
at 28,000. 


























NEW LOANS. NEW LOANS. MISCELLANEOUS. 
NEW LOAN. $350,000 $100,000 
onan City of Newark, N. J., CITY OF 
CITY OF CN “puxpixe BOxDs, | DENVER, COLORADO, 
DATED FEB. 1, 1902, DUE FSB. 1, 1922. 
CAMBRIDGE, {piouonnanns or stn so ANn oo RAcx wie 
9 | WITH PROVISION FOR REGISTRATION. Price and particulars upon applicatien, 
WE OWN AND OFFER THE ABOVE BONDS IN 

AMOUNTS TO SUIT PURCHASERS, BEING ALL 

4 Per Cent | THAT REMAIN UNSOLD OF AN IssUE OF} FARSON, LEACH & CO., 


COUPON BONDS. 
DUE 1902, 


PRIOR 104 1-4 AND INTEREST. 





FOR SALE BY 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 


City Bonds For Sale. 


Notiee is hereby given that the City Treasurer will 
sell at public auction on Monday, June 6th, 1892 
the door of the City Hall in Bozeman, Montana, 
between the hours of 10 A. M. and 4 P. M, to the 
highest bidder, city bonds to the amount of $3,000, 
to bear date of July 1st, 1802, to be redeemable in 
ten years and payable in twenty years from date of 
lssue, to bear interest at the rate of six per cent per 
anaum, interest coupons payable semi-annually, 
pe in denomination of $500 each, principal and 

Payable at th 
treat city > Boxe man, . —- of “ve City Treasurer of 
sare issued under the authority of th 
th Y Coungil, as provided by their charter ond ad 
loned by the qualified voters of the said city at an 
{ieetion . eld on April 4th, 1802. These bo 
= ‘or the purpose of obtaining money with 

Th to purchase a dum ground for the city. 
me, , ebtedness of Bozeman City (on Apri 1, 

The cluding this issue, is $50,300. 
ite indent tLe ace hee never repudiated any of 
detauit ne ere has never been any 


im ent of interest. 
msonenes valuation of tle city in 1601 was 


PHILIP DODSON, 
(ity Treasurer. 








$2,450,000. 
Bonds are exempt from Taxation in 
Newark. 
Prices and particulars furnished on application. 


Hollister & Babcock, 
Jones & Faile, 
80 BROADWAY, NEW YORK. 
$115,000 


City of Augusta, Ga., 
BONDS, 








MAYOR'S OFFICE, 
AUGUSTA, GA., May 25, 1892. f 
Sealed bids will be received until June 15th, 1892, 
at 12 M. for the following bonds of the City of Au- 
gusta, or any part thereof. Amount $115,000. De- 
nomination $1,000 each. Dated December Ist, 1892, 
Due 30 years after date. Rate of interest 44% per 
cent. Coupons payable June Ist and December Ist 
of each year at the office of the City Treasurer. 
Right reserved to reject any and all bids. These 
bonds are issued to redeem $115,000 Augusta City 
Bonds falling due December 1st, 1892. Address, 
J.R. LAMAR, 
Chairman Finance Committee, 
Mayor’s Office, Augusta, Ga. 


$100,000 


6 PER CENT GOLD FUNDING BONDS 


Cascade County, Montana, 


Interest and Principal payable in New York City. 
Agsnensed valuation. ...........6eceeccevecees $12,882 





Debdt 
RIN. s acterennenartassreontnntaibessscesesed 12,500 
Price and particulars on application. 


C. H. WHITE & CO., 


NEW YORK, TACOMA, WASH., 





972474 B’way. Merchants’ Nat. Bk. Bag. 





NEW YORK, 
2 Wall Street, 


CHICAGO, 
73 Dearborn Street. 


FISHER & SHAW. 


Baltimore, Maryland, 
DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 


Issues of Corporations Possessing 
Strong Municipal Franchises. 
CASH ORDERS EXECUTED ON THS 
BALTIMORE STOCK EXCHANGE 


Lamprecht Bros. & Co., 


BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street, 
New York, 11 Wall Street- 


W. J. Hayes & Sons, 


BANKEBS, 


Dealers:in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade m- 
vestments. 


143 Superior St. , 10 WALL STREET, 
7 Exchange Place. NEW YORK:'! 
Cable Address, "KENNESTH.” 
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Webster, Mass.—The Legislative Water Committee has re- 
ported a bill authorizing the town to issue $150,000 of 5 per 
cent 30-year bonds for water works, with a supply from Lake 
Chaubunagungamaug. Webster is partially supplied with 
water by private works. 

Winchester, Mass.—(STaTE AND CiTy SUPPLEMENT, page 
$2.)—The town has voted to issue water bonds to the amount 
of $14,000. 

Woodland, Cal.—We have received a letter this week from 
R. B. Mosley, City Clerk, in which he states that a loan of 
$130,000 has been sold at par to E. H. Rollins & Sons, of Den- 


ver, Col. The loan is composed of 5 per cent bonds issued for 
the following purposes: 
For municipal buildings. . 980s eee 08 | OF BN csnancstesianns _ $45,000 
For water-works........... 

BOBRIB . oc ccccccecccccedscccccccesecesocones sccscccescoscetecees $13 30,000 900 


The principal matures at the rate of one-twentieth yearly 
from date of issue. 

Wyoming, Ohio.—Bids for $35,600 of 5 per cent city water 
bonds will be received until June 16 by W. A. Clark, City 
Clerk. 


® Yonkers, N. Y.—(STaTe aNnpD CITY SUPPLEMENT, page 56.)— 
The Yonkers Savings Bank was the successful bidder for 
$31,000 of 4 per cent assessment bonds. The bank paid 
$31,201 for the loan. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPELMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Missouri—Hannibal.—({StaTz anD CITY SUPPLEMENT, page 
111.)—Mr. J. H. Dickason is the new Mayor of this city. The 
following financial statement has been corrected to date by 








—= 


means of a special report received this week from A. Schine- 
map, Auditor. An issue of electric light bonds to the amount 
of $20,000 will probably be made before the close of the 
present year. 
Hannibal is situated in Marion County. 
LOANS— When Due. SEWER BonDs— 
COMPROMISE BON 


Ds— 8, M&S, $19,000......Mar. 1, 1910 
6s, JJ, $96,800..-..Apr. 1, 1893 “bunject to éall atier Mar. 1, 1895 
on tane LIGH 


yy SCHOOL DistRIC¢T— 


$14, 000... __-Apr. 15, 1893 63 0,000 
(#1, (pi,0b0 du due y *rly) to Apr. 15, 1906 | 6s, $20; gg OO Pee, 1900 


INTEREST—WHERE PAYABLE.—Interest on compromise bonds 
is payable in New York City by Union Trust Company; on other issues 
in Hannibal. 

TOTAL DEBT, Etc.—The total funded debt on May 1 1892 wag 
$96,800; sinking fund assets, $62,000; net debt, $34,800. 

ASSESSED VALUATION in 1890 was $3,500,000; tax rate (per 
$1,000), $25, of which $14 was State and county tax and $11 city tax , 
actual value of property is “‘ about $8,000,000.” 

POPULATION in 1890 was 12,857; in 1880 was 11,074; in 1870 was 
10,125. A local estimate places the population for 1892 at 15,000. 

New York—Dunkirk.—(STaTE AND CITY SUPPLEMENT, page 
47.)—We give below a detailed statement of debt and valua- 
tion, which has been received this week from John H. Las- 
celles, City Treasurer. This is the first satisfactory report of 
Dunkirk’s finances which we have been able to obtain. 

This city is in Chautauqua County. Frank G. Gould is 
Mayor. 

LOANS— When Due. | Total debt May 311892. $107,347 

ELECTRIC LIGHT PLANT— Tax valuation, real..... 1,508,589 
4s, July, July 1, i Tax valuation, person’l. 122,900 


,000. . 
($1 1,000 due’ y rly) to July 1, 1897 | Total valuation 1892.. 1,631 "489 
FLOATING INDEBTEDNESS— Assessment ome. 00) actual value, 
2 


5s, Aug., $1,347....Aug. 1, 1893 | City tax (per $1,000)......... 30 
WATER WORKS Bos DS— Population 1890 oa Leésesena 9,416 
SS ae Population 1880 was......... 7,248 


The city’s population for 1892 is estimated by local authorities a 
10,040. ; 








FINANCIAL. 


FINANCIAL. 


MISCELLANEOUS. 











A New Coal Field and|§% INVESTMENTS 6%|CITY AND COUNTY 


Timber District. 


The OHIO EXTENSION of the NORFOLK & 
WESTERN RAILROAD penetrates one of the 


United States. The line of this extension is 
193 miles in length, from Coal Grove, Ohio, 
via Kenova, W. Va., to Elkhorn, W. Va., of 
which 54 miles to Dunlow, W. Va., is now 
epened for business and the entire line is under 


abounding in gas, splint, cannel, steam, coking 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
most valuable eoal and timber districts in the | ATLANTIC TRUST CO., NEW YORK, TRUSTEE 
Amounts $100 te $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES, 
Write for Description. 
construction and will be completed early inthe 
fall of 1892. It passes through virgin country Lombard I nvestment Co. 
150 BROADWAY, NEW YORK. 


BONDS, 
BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BUSTON «+ ICAGO, 





HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent te 6 
per cent. Write for Circular. 





and domestie coals and fire-elay; chestnut-oak, 
white-oak, beech and poplar timber. Those 


THE 


E. H. Rollins & Sons, 


CONCORD, N. H. 




























looking for advantageous sites for the location Lewis Investment Co. , 


of saw-mills or tanneries and establishments 
for the manufacture of furniture, wagons, agri- 
cultural implements, wood-pulp, fire-brick or 
manufaetured iron articles, should investigate 
the resourees of this new field. The new town 
of Kenova, W. Va., offers many advantages for 
the location of manufacturing establishments, 
also the territory opened up by the Norfolk & 
Western Railroad on the north bank of the Ohie 
River, between Kenova, W. Va., and Porte- 
mouth, Ohio. For the manufacture of finished 
fron articles the district offers unequaled ad- 
vantages, with supply of coal and Pocahentas 
ooke on short hauls, and with the blast fur- 
naces of the Ironton, Hanging Rock and Asb- 
land district in elose proximity. Favorable 
freight rates made upon raw materials to all 
manufacturing establishment on this line. 

For further information as to freight rates, 
maps, names of parties to whom application 
should be made for coal leases, &c., apply to 

JOHNS J. ARCHER, 
Div. Freight Agent, Columbus, Ohio. 


Or 
CHAS. G. EDDY, 
Vice-P: esident, Reaneke, Va. 


TO INVESTERS. 


The Sunflower Land & Manufacturing Co. offers for 
sale 90,000 acres of the finest land in the Mississipp 
delta. The soil is the richest loam—unsurpassed for 
cotten. It is heavily covered by virgin forest of the 
best quality of hard-wood timber. It isall tn Sun. 
flower County, Miss., convenient to river and rail. 

The entire body is offered ata price but little in 
advance of figure at which the timber alone has just 
been sold from 16,000 acres of it. For particulars 
address, 





T. B. TREZEV ANT, President, 
Memphis, Tenn. 











DES MOINES, IOWA. 
CAPITAL Palp UP, - $170,000. 
@Ghoice Investments in the most Conserva- 
tive Field in the West. 


SIX PER CEN Guaranteed First Mort- 


gages on improved lands 
m lowa and Eastern Nebraska. Safe and Desirable. 


SIX PER CENT cory scponte of rice 


Mortgage Loans with an Eastern trustee. FIFTEEN 
YRARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 
PHLET. 


W. A. HOTCHKISS, 
Act’g Secretary. 


G. R. Voss, 
Commercial Paper, 


Bonde, Stocks and Investment Securities. 
508 FIRST NATIONAL BANK BUILDING 


Omaha, Nebraska. 
FOR 
Reliable Colorado Securities 
or Investments 


Please write or apply to 
The Gurley Investment 
Company, 


DENVER, COLO, 
Capital and Surplus, - $500,000 
RSTABLISHBD 17 YEARS. 


GEO. H. LEWIS, 
President. 

















Mortgage Loans 
TEXAS. 


NO COMMISSIONS charged borrower 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


ender unti 





WILLIAM HENRY CHANDLER & 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
ere Chem sts. 


Chemical Jesactetes Investigated, New Pr 
— ay Ce 








WM. FRANKLIN HALL, 
sooxs AQCOUNTANT s-™"™ 


New forms designed for books of acount. 
Settlement of Insolvent Bst ates. 
418 Exchange Building, 68 State Street Boston. 


W. H. Goadby & Co.; 


BANKERS AND BROKERS, 
NO. 24 BROAD STREET. 
New York. 














